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\Faces New. Parliament/Plans To Sell 


Rehabilitation of World Trade Seen No, 1 Crown Plants 
Task for Ottawa —— Over Half Billion of Loans 


Likely for Non-Empire Countries Alone 


By KENNETH'R. WILSON 


OTTAWA—The most important business before Parliament will 
be the authorization of a new and greatly expanded Export Credits 


Act. 


What is happening is that with the ending of Mutual Aid and the 


close of hostilities, Canada must e 


ither emerge as the second largest 


credit-granting nation in the world or else be prepared to see her 


factories run slow and her export 


opportunities wither. 


Clearly the Government's intention as outlined in the Speech 
from the Throne this week is to strike out on an unprecedented scale 
in the field of long- and short-term international credits. 


These credits will be quite sep- 
arate from the plans now under dis- 
cussion with Lord Keynes. They 
will cover our future trade plans 
with France, China, Russia, Belgium, 
the Netherlands, Norway, Czecho- 
slovakia and other nations. The 
total of loans to these countries will 
run into the hundreds of millions 
of dollars. This will necessitate a 
credit authorization of several 
times the present $100 millions loan 
authorization. 

The largest loan (‘probably for 
close to $300 millions) will be with 
France. Next in importance will be 
China. Russian negotiations are not 
in so far advanced a stage. Other 
credits will be smaller and are now 
either completed or approved. 

The case of China which came 
before the cabinet for definite ap- 
proval this eweek indicates the 
scope of the new era of creditor ‘re- 


Esten Kenneth Williams K.C., 56, Toronto-born Winnipeger and 
_ long-time authority on constitutional law, becomes president of 
the Canadian Bar Association. Head from 1923 to 1932 of the 
association’s committee on comparative provincial legislation and 
law reform, Mr. Williams has been called upon by the Dominion 
and Manitoba Governments for special investigations, such as 
that of the Manitoba wheat pools. He is a member of the Univer- 
sity of Manitoba senate, author of several books on legal matters. 


THE NATION’S BUSINESS 


Ottawa Policies Key 
To V-Loan Sueceess 


Next month Canadians will be asked to loan the Dominion Gov- 

: a 1 i 
ernment $1.5 billions in the 9th Victory Loan. This money must be mr og which Canada 1s now 
raised. There is no question about that. The war is over but not) yo, two years Chinese experts 
the cost and neither is the danger of inflation. have been studying Canadian pro- 


Until all the troops are home and demobilized, abnormal expendi- | ductive facilities and skills with a 
tures will continue. Until the supply of new consumer goods and | Véiw to establishing a postwar re- 
services catches up with five years pent-up demand, the battle against |#@tionship. What is hoped is to ar- 
inflation has not been won. Diverting surplus money at this time ao. ns oscisce api gsr 
accomplishes two purposes, it pays the last direct bills of the war; ; : 


; : ‘ used to purchase technical skill and 
it curbs spending power until goods are available.  V materials with which to aid in the 


This time the job of meeting thes Victory Loan quotas is not| Chinese reconstruction program. 
going to be easy. The total is the largest yet and now we lack the | For instance, four power projects 
national ‘urge to buy coming from actually being at war. Moreover, | have been studied and approved by 
industry, faced with the tremendous expense of converting to | Canadian engineers. The plan calls 
peacetime production and thus providing vital postwar .employ- | f" Canadian bo sca to irate 
ment, cannot be expected to contribute on anything like the eatin Gi Chetan ieee’ Wee 
basis of the past. The success of the coming loan must largely de- of this it is hoped will come two 
pend upon sales of bonds to farmers, workers, salaried people and | things: a continuing demand for 
service personnel replete with gratuities. Canadian parts and materials to 


Provided the authorities recognize these new conditions and pre-| keep these in good working set ; 
4s 116"fieed to fear the results. ~Two factors | 98 well a- productive in 
are of prime importance and both come within the power of Ottawa. et nar be takin esa onernee 
First of these is the quickest possiblaconversion from war to peace. | into Canadian a wiere to serviee she 
The worker just discharged from a war plant or in fear of imminent | joan, 
discharge is a poor prospect for a bond salesman. So is the recently In the case of France, the chief 
demobilized service man looking for a job. It is highly important | jjmit that has been put on the loan 
that these men get settled quickly into permanent peacetime work | has been the present capacity of 
so that they can plan their future with confidence. Ottawa can aid | this country to produce the sort of 
in two ways, winding up unnecessary war work and, clearing the air | things France wants. Also of im- 
‘regarding taxation and other matters that mow hamper industry in | portance is the belief that by mak- 
putting postwar expansion and production plans into operation. ing available large quantities of 
-... | Canadian wheat aad flour at this 
Second factor needed to make the bond drive a success .is‘a| j_, Canada will be rebuilding a 
drastic reduction in government expenditures. Ottawa must set ‘aN | permanent market such as she used 
example in conversion from war to peace. War swollen civil service | to enjoy many years ago. 
and military staffs must be reduced, special bureaus and boards set 
up to deal with specific war conditions should be abolished, so that 
the man in the street will be convinced that there will be no waste of 
the money he is asked to loan. 


Some progress has been made in both of these essential steps. 
It must be continued. 


Insurance Plan 


To Aid Exports 


> 
OTTAWA (Staff) — Canada’s $100 
millions export credits insurance cor- 


Behind Lend-Lease Termination 
poration is ready for business. Start- 


A very vital but readily forgotten aspect of all this work to re- | ing this week it will accept the appli- 
construct world trade is the task of the American administration in | cations of Canadian exporters for 
carrying American national sentiment with it; in not stirring up | insurance covering insolvency, col- 
important opposition. lection delays and currency trans- 

There is no use ignoring the fact that Britain is not much liked fer difficities in the transaction of 
by some Americans; that powerful isolationist forces are not far their 7 forpign business. j 
below the surface of American politics; that the problems of world con business of the corpora- 
trade and international business relationships generally are even tion, 4s ‘expected to be the insur- 


; ; ance of “general commodities” or 
less generally understood in the U. S. than they are in Canada. Be- pieinenisebien goods. The aaeiias 
cause of America’s size, wealth and variety of tesources, it is easy for | tion can insure capital goods, but it 


some of its citizens to believe that they needn’t worry about what | is not thought that this.part of the 
happens to the rest of the world. ‘ business ( if British experience is 

So far, every evidence of Truman policy shows a most commend- | 2"¥ Criterion) will amount to more 
able spirit of internationalism; a high understanding of the problems than's cee deep et te total. 
involved, of the mutuality of interest between trading nations in 2 


; : ; Two types of policy are available 
getting normal channels restored and greatly improved over their | on consumer goods: 


pre-war condition. (1) A “contracts” policy covering 
But if the Truman administration were caught in what could be | the exporter from the date of re- 
portrayed as sentimental generosities to Britain, if it tried to bull- | °¢!Pt of the order until the time the 
doze its ways to the schemes it believes necessary, it would almost ea at mee ili dain 
inevitably make international trade and credit policies a violent the sstpketa clay a acl of chip: 
party issue now and for the next elections. A sudden decisive upset | ment until payment is made. , 
of American policy some years hence would quite likely have seri-| The corporation will cover 85% 
ously unfavorable world consequences, of the net amount of any loss. Any 
Hence Canadians should not be perturbed or surprised by the | 5ubsequent recoveries will be split 
sudden Truman order terminating Lend-Lease to Britain, nor at et oo aoe aaah et ak 
the public alarm expressed in London following the termination. watlet aa Pe Caine dian saoeit ois 
What better “proof” was needed that Truman was giving Britain | win now be able to expand by six 
no special favors; that he was being tough with Britain; that he was | cr seven times the amount of capital 
a canny, hard trader, with a sharp eye for the American pocketbook. | that they have available for export 
There could hardly be a better method of preparing American | trade. 
opinion for the later announcement which urged wiping out, “for-| This point is amplified by say- 
giving” all Lend-Lease debts. ing that if a firm has $10,000 which 


it can afford to put into export 
U.S. Tariff and Empire Preferences 


(Continued on page 2, col, 7) 
It is suspected that a U. S. demand for the termination of Empire 
preference would also have, at least in part, similar value in keeping 
American opinion in line with administration policy. 
Empire Preference has been a favorite topic of American com- 
plaint for a long time. Often with only the vaguest idea of what the 
term in fact denotes, many Americans seize on the literal meaning 


of the words as proof that here is something sinister, discriminatory | 
and anti-American. 


, 


Talk Price Relief 


F or Steel Castings 


| OTTAWA (Staff) — Price ceil- 
| ing relief for the steel casting in- 
dustry in Canada is now under 
consideration here and will prob- 


Ottawa Considers 
Price Relief For 
Durable Goods 


OTTAWA (Staff) — Directives 
will be issued granting manufac- 
turers of wide range of durable 
consumer oods authority to 
negotiate price increases with 
component manufacturers where 
necessary. 

Some time ago, WPTB officials 
permitted automobile manufac- 
turers to negotiate price increase 
wherever custom or special com- 
ponents were being purchased. 
This was done to enable price 
ceiling relief granted to the manu- 
facturers to be passed on to key 
suppliers. No such authority was 
permitted in the case of standard 
items such as tires, textiles, steel, 
batteries, etc. 

Now this leeway on custom- 
made components is being ex- 
tended to suppliers who furnish 
the parts for radios, refrigerators, 
washing machines, electric appli- 
ances and a wide range of con- 
sumer durable goods. 


~ 


Need for Factory Space 
To House New Peacetime 
Industry is Recognized 


By DWIGHT L, MOODY 

MONTREAL—To meet the urg- 
ent need for factory space to house 

peacetime industries which can 

vide employment for discharged 

workers, Dominion Govern- 

t officials have speeded up 

préparations for making Crown in- 

dustrial plants ,available to private 
industry. 

A number of Crown plants al- 
ready have been turned over to 
War Assets Corp. for disposal, Ten- 
ders have been asked on two of 
these plants; notification will go out 
on others very shortly. 

In the Montreal area, tenders 
have been asked (up to Sept. 26) on 
the huge Canadian Associated, Air- 
craft plant adjoining the St. Hubert 
airport. This plant, built to take 
care of a contract for big bombers 
for Britain placed prior to start of 
the war, has 102,000 sq. ft. of manu- 
facturing space, plus 2,600 sq. ft. of- 
fice area and 9,500 sq. ft. services 
area. Constructed before the short- 
age of building materials became 
critical, the structure was better 
built than many later buildings, but 
probably can be used, practically, 
only for a large industrial operation. 

Another large building up for sale 
is the Border City Industries, Ltd., 
property at Windsor, Ont. The 
main building has 283,680 sq. ft. of 
space, and in addition there is an 
office section, an employees’ and 
canteen building (23,600 sq. ft.), a 
spur line from the Essex Terminal 
Ry. and several service buildings. 
The land (11.3 acres) must be bought 

(Continued on page 2, col. 1) 


End Empire Preference 


Expected by Officialdom 


OTTAWA (Staff) — Officialdom 
here is ipclined to take it for granted 
that the U. S, will make a specific 
condition of aid to Britain the re- 


moval of pite pref ce, These 
iene. have ae 


portant symbol of world trade bar- 
riers in United States, Even though 
they’ have now been replaced in 
actual importance by quotas and 
other barriers, the Americans rate 
them as a vital if not a first barrier 
to the free sale of U. S. goods 
throughout the world, 


“As they are now known, we ex- 
pect Empire preferences are doom- 
ed,” one observer here said. 


Though Canada has not fully 
digested that pdssibility, some high 
officials are of the opinion that Can- 
ada need not be much disturbed at the 
disappearance of Empire preferences 
if we could be assured that our im- 
ports from Britain would not there- 
by be replaced entirely or largely 
by imports from U. S. Canada vitally 
needs to import British goods if she 
is going to get repayment of loans 
and credits now made or about to 
be negotiated. If the elimination of 
the preference were to cut off Brit- 
ish imports and replace them large- 
ly if not entirely by U. S. imports, 
then our position would be very un- 
satisfactory. 


What is thought likely is that 
there afe a great number of items 
in the preferential system which 
could be removed entirely -with 
benefit to the United Sfates and 
without greatly affecting trade re- 
lations within the Empire. It is also 
believed that the removal of the 
preference can be used fo bring U. S. 
tariffs down more into line with 
a freer world trading plan. 


Also recognized here and in Brit- 
ain is the fact that extension of the 
Trade Agreements Act in the United 
States still leaves President Truman 


without any authority. for a world- 


wide multilateral trade convention 
such as might be envisaged if Em- 
pire preferences were to largely 
disappear and if U. S. were willing 
to make important general tariff 
concessions. 


As matters now stand, United 
States is committed to long-drawn 
and tedious haggling with each na- 
tion through the complicated ma- 
chinery of the Trade Agreements 
Act. Whether Congress would be 
prepared to grant Truman additional 
authority to take this further step 
toward a world convention is an- 
other question which will doubtless 
be discussed at Washington. 


To Consider Stock Offer 
At Silverwood Meeting | 


A proposal to redeem all or part 
of the 120,000 no par value partici- 
pating preferred shares of Silver- 
wood Dairies Ltd. through an offer 
of common stock on a share for 
share basis will be considered by 
shareholders at the annual meeting 
on Sept. 14. The preferred is selling | 
about $10% a share, while the com- | 
mon is quoted about $12 bid to $13% | 
asked. | 

Over the past three years 25,000 | 
shares of the original 145,000 issue | 
of preferred stock have been re- 
deemed and cancelled through an/| 
offer to purchase made by the com- 
pany. In effecting the redemption 
of these 25,000 shares the company’s 
practice has been to accept only the 
lowest tenders. 


shidanipinaiemupitienbisia papas aivilicasiddanieniniily 
Fishery Merger 


To Offer Stock 


MONTREAL (Staff)—Financing 
plans are expected to be announce 
ed shortly in connection with the 
formation of National Sea Prod- 
ucts, Ltd., as a merger of some 
19 fish producing, processing and 
marketing plants in Nova Scotia 
and elsewhere. (The Financial 
Post, Aug. 25.) 

According to the articles of in- 
corporation, the provisional capi- 
talization is to be 7,500 preferred 
shares (each $100 par) and 250,000 
no-par-value common shares. An 
issue of $2.5 millions first mortgage 
and collateral trust serial and 
sinking fund bonds is being cre- 
ated, also $1 million general mort- 
gage sinking fund bonds. 

The general mortgage bonds 
have been underwritten by East- 
ern Securities Corp., it is under- 
stood., It is expected that an 
announcement will be made 
shortly on the $2.5 millions first 
mortgage bond issue. 


——$-—_—_—> 


Rental Housing 
Scheme Settled 


OTTAWA (Staff)—Arrangements 
have now been concluded between 
the Government and the life insur- 
ance companies for a $100 millions 
low-rental housing program for 
Canadian veterans. 

The plan calls for creation by the 
life companies of -separate wholly- 
owned subsidiaries, which will un- 
dertake the building and operation 
of the entire program. The program 
is expected to cover two years, to 
provide about 20,000 housing units. 

Under the scheme the new sub- 
sidiary corporation will be eligible 
for government loans under the 
limited-dividend corporation pro- 
visions of NHA. This means that out 
of the required capital of $100 mil- 
lions, $10 millions will be put up 
by the life companies-and $90 mil- 
lions by the Government. 

Only $125 Millions Available 

Chief argument advanced for 
using this type of financing is that 
life_companies are at present. lim- 
ited to putting not more than 5% 
of their assets into real estate. Since 
assets in Canada available for this 
purpose are roughly $2.5 billions, 
the total amount available for in- 
vestment in housing is About $125 
millions. 

Were the life companies to use 
$100 millions at one crack in the 
new low-cost rental project for 
veterans, they would have very 
little available for further dévelop- 
ment of moderate rental housing. 

What the Government has now 
approved by order-M-council and 
what will be submitted to Parlia- 
ment for legislative okay is a tech- 
nical amendment which will give 
life insurance companies in Canada 
the right to make direct investments 
in real estate through a wholly- 
owned subsidiary company. Once 
this is done, such a subsidiary would 
automatically be eligible to partici- 
pate in the limited-dividend scheme 
already on the statute books. 

The only important point of dis- 
tinction between the proposed life 
insurance scheme and any other 
limited-dividend housing venture is 
that the 10% which the life com- 
panies will put up will be eligible 
for a mihimum return of 24% 
under government guarantee. This 
guarantee is already in the NHA 
statute and is necessary because of 
the trustee position of life insur- 
ance investments. 


Expect 30,000 Veterans to Register 
In Canadian Universities by 1947 


Anticipating an eventual regis- 
tration of more than 30,000 ex-serv- 
icemen by the time demobilization 
of the armed services has been com- 
pleted, Canadian universities this 
month are gearing themselves ‘for an 
educational job on “mass produc- 
tion” lines that promises to revolu- 
tionize the teaching theories they 
have held for literally generations. 

On May 31 of this year, 1,500 re- 
turned men were in attentiance at 


Canadian universities. This month | some 7,000—about 20”, of the total | 
that figure will be doubled at least. | Canadian 
The figures are infinitesimal com-| Educational expert$ in close touch | 
pared to what may be expected in| with demobilization arrangements 
1946, but from their modest start,| say that, by January, 1946, total en- 
educational authorities have already |rolment at Toronto may reach as 
learned much concerning the spe-|high as 10,000. Other universities | 
this| across Canada are expected to ex- | 
ambitious postwar educational pro-|pand in proportionate measure. 


cial problems involved in 


gram. 


| 
| 


in teaching staff, classroom facili-| 
ties, laboratory equipment and all 
the other paraphanalia required for 
modern study. 

Some idea,of the magnitude of the 
educational problem facing Cana- 
dian universities can be gained from 
a study of the sitiiation existing at 
the University of Toronto, where 
registration in some special courses 
began this week. Before the war, 
the Toronto student body totalled 


university enrolment. | 





In the engineering faculty alone | 


from the government on the town- 
site occupjed during the war by 
workers of Defence Industries Ltd. 

Dr. Sidney Smith, principal of 
the University of Toronto, told The| 
Financial Post that virtually the en- | 
tire first-year in applied science | 
would study at Ajax. They would | 
have the option of living at the| 
townsite, where accommodation is | 
available for up to 3,000; or of liv- 
ing in Toronto and commuting to 
college daily. 

“Every effort will be made to 
integrate the student body of Ajax 
Division with that of the main 
campus,” he said. “We will have a 


| cafeteria, gymnasium, theatre, play- 


ing fields and a hospital at Ajax in 
addition to other facilities, and we 
will extend our Hart House pro- 
grams in music and art so that stu- 


That the problem is a big one is/Toronto expects a first-year class' dents at Ajax may take part in 
indicated by the sheer numbers in-| of up to 1,000 students, civilian and | them, too.” 
volved. The total number of full- | veteran—by far the largest first} 


Some Start in January 


al Post 


~ 


Member of Audit Bureau of Cireulations No, 36 


Heavy Postwar Lending|Ottawa Speeds (Clamor for Income Tax Cul 


May Force Change in Policy 


Government Faces Storm of Protest as New 
Session Opens; Australian Tax Cuts, End of 
War. Orders, New Loan Boost Tax Cut Clamor 


OTTAWA—As M.P.’s swarm back for the opening of the twen- 
tieth Parliament, it becomes very clear that a terrific storm of 
protest against postponing income. tax reductions is ready to break 


over the head of the Government. 


The official view still reflects a determinatiori to avoid, if possible, 
any personal income tax reductions effective before Jan. 1, 1946, 
as reported last week in The Financial Post. 

But opinion is growing that the storm both in and out of Par- 
liament will be intense and that present resolves of the fiscal 
authorities may have to undergo change, 

Returning M.P.’s are not diffident in pointing out that income tax 


cuts—liberal and immediate—are 


much more in the public mind 


than government plans for high, wide and handsome spending on 
schemes supposed to promote social welfare. 

Australia’s move to reduce personal income tax immediately by 
12%% is another source of pressure on Ottawa. 


Still another is the imminence 


of the’ ninth Victory Loan. With 


peace now achieved, it is generally recognized that bond sales will 
in many cases be more difficult; that the public will be increasingly 
intolerant of continued vast government spending and towering tax 


bills. 


But the arithmetic of federal money supply will also be used to 
hound the cabinet for immediate and substantial tax relief. 


Inside 
News 


Major Staff Cuts 
are expected among the 85,000 to 
90,000 “temporary” employees in 
the war-swollen federal civil 
service and total strength of the 
service may settle at about 70,- 
000 from present 120,000. Trek 
has already started from Defense, 
DMS, WPTB, but new federal 
agencies seen taking many. (p. 3) 


‘Forgive Lend-Lease” 


view now prevails in Washington 
administration but Truman warns 
other-minded Congressmen that 
insistence on addition of the $42 
billions obligation would be dis- 
astrous to foreign trade, U. S. 
production, employment. (p. 3) 


Tariffs Against U.K. 

should be wiped cut by Canada, 
say two out of three in The Post 
opinion quiz. But the ‘Nays pro- 
test that foreign companies with 
British subsidiaries would get 
preference at Canada’s expense, 
Canada-bound enterprises would 
turn back, loss of government 
revenue would be severe, our 
bargaining position would be im- 
paired. (p. 7) 


Camp Borden Tobacco 
farmers prepare to reap bumper 
crop as tobacco growing in 
Simcoe county, Ont., passes ex- 
perimental stage. Ontario Dept. 
of Agriculture .says conditions 
ideal in several parts of that 
“northern” district, sees expan- 
sion.~ (p. 14) 


Cartel-busting 

under the Combines Investiga- 
tion Act will enter a new phase 
zs WPTB gradually relinquishes 
its authority. Professor Curtis of 
Queen’s, in the fourth of five ar- 
ticles, reviews effect on the Act 
of court cases. (p.12) — 


“Managed Investment” 

for the “MacNab” account decides 
on International Pete, Interna- 
tional Nickel, Walker-Gooderham, 
Steel of Canada (all common), 
Canada Cement preferred and 
Canada Patkers “A” for later 
purchase. Recommendation is that 
about 50% of fund be kept in 
fixed income investments until 
market settles. (p. 9) 


Penicillin’s Partner 
is Streptomycin, another mold- 
made drug but effective against 
disease organisms of rabbit fever 
(tularemia), influenzal menin- 
gitis and others that are penicil- 
lin-proof. There’s some indica- 
.tion it may prove effective against 
tuberculosis. (p. 7) 
. 


ewellery From U.S. 

though freed of U. S. price con- 
trol, remains under Canadian 
ceilings. " Many Canadian import- 
ers already had taken a loss on 
some U. S. costume jewellery in 
order to maintain their lines and 
Washington's latest move won't 
help. But Canadian makers, 
hopeful of more dabor soon, may 
fill gap. (p. 18) 


Kerr-Addison Gold 
may double its already large ore 
reserve if more manpower be- 
comes available soon and if fur- | 
ther ore disclosures prove as ex- 
pected between the 1,4%) and 2,- 
500-ft, horizons. (p. 23) 


Whitefish Tapeworm 
forced Saskatchewan's CCF Gov- 
ernment into one unplanned en- | 
terprise—fish filleting, for which 
two $50,000 plants are being built 
in the northern lake district with 
production to start Dec. 1. (p. 18) | 


The sudden arrival “of V-3 Bay 
has saved Canadian taxpayers pos- 
sibly $500 millions in the present 
fiscal year alone, That is what the 
accounts are expected to shgw. 

As matters stood prior to August 
15 the 1945-46 budget would prob- 
ably have ended up somewhere 
around the $5 billions mark. This 
in itself would have been a saving 
of close to $500 millions compared 
with the all-time 1944-45 peak of 
$5.5 billions. 

But the coming of peace is ex- 
pected to cut back over-all cash re- 
quirements by another $500 mil- 
lions. This would mean an outlay 
for the year ending March 31/next 
of something close to $4.5 billions. 

What is felt in many quarters and 
what Parliament will undoubtedly 
want to know, is why at least half 
of this saving cannot be passed on 
to private and corporation income 
taxpayers in the form of tax relief. 

Under ¢cgpsideration. here this 
week is a plan to make a clezn 
sweep of personal income tax de- 
ductions for 1946 on whatever basis 
is decided.in_ the forthcoming biid- 
get. As originally planned, the de- 
duction table scheduled for use on 
and after Jan..1, 1946, would have 
lasted only until a more complete 
overhaul was made in the 1946-47. 
budget. Now itis thought that a plan 
can be devised Which would last 
through the entire calendar year 
1946 and eliminate the need for a 
new set of deductions in the spring 
or early summer of next year. 

In holding to the plan to make no 
tax reductions effective until Jan. 
1, 1946, it is being argued that Mr. 
Iisley's original promise of tax cuts, 
if the Government were re-elected, 
would still be implemented if cuts 
were to start in January. He was 
talking about the government fiscal 
year which ends only on March 31° 
next, 

The next two weeks will decide 
whether parliamentary pressure— 
and some pressure within the cabi- 
net—is sufficient to change the pres- 
ent intention, namely to postpone 
the effective date of income tax 
changes until the beginning of the 
calendar year, 


Pace of Business 


Farm Income 


Reduced marketings of wheat 
and hogs,.only partly offset by 
more sales of cattle, calves and 
oats in the first half of 1945, 
brought a downturn in farm cash 
income for the first time since b®- 
fore the war. Most of the $63 mil- 
lions decline from the 1944 peak 
of $765 millions took place in the 
Prairie Provinces. Minor increases 
were noted in Prince Edward. 
Island, New Brunswick, Quebec 
and B. C., and Ontario farm in- 
come rose from $179 millions to 
$202 millions, due chiefly to in- 
creased cattle and field crop mar- 
ketings, plus increased income 
from 


ably be granted in some form or 
another. 


The industry has, been making 


| : 7 , : ry products. Total de- 
j time students in Canadian universi-| year in its history. So heavy is en-| Dr. Smith pointed out that all | crease in the Prairie Provinces 


| ties immediately before the war was, rolment in applied science, only aj first-year students who can be ac- Dofasco . was 20%, with Saskatchewan re- 
| about 35,000. If present calculations | small part of the first-year cuheute commodated in the main university| employees’ savings and profit; porting a drop of 24%. (Not in- 


Bie ace ; e ; a _| representations here under the | prove correct — and educational | will be eble to find accommodation | buildings will be enrolled this month| Sharing plan after 7 years has) cluded in cash farm income are 
around itself, starting with the McKinley Tariff of 1891 and con- | general “open door” policy of | authorities across Canada are con- | at the main university. The rest will and will begin their studies on | $3 millions and average indi-| payments under Wheat Acreage 


: ‘ i ; . ny : , 2 r. | * 
tinued and increased to the prohibitive Measure of 1930. Largely WPTB which gives any industry | vinced they will—the influx-of > receive instruction in the univers- Sept. 25, along with the rest of the co vnunet har ounbar ot ate ae —_ oe ee hs 
excluded from the U. S. markets, Canada and Britain were literally | or manufacturer tHe opportunity | servicemen and women will prac-,ity’s new Ajax division, where | student body. The rest will have to} slightly over $100 a year. For, sistance Act; other equalization 
forced into more trading with each other. Development of Empire | to make a case for relief from the | tically double this student body,| classes will open in Jan., 1946, in| wait until January to start their | 


am , aoe } . every dollar from employee, the | payments and price subsidies are 
Preference followed as a natural. sequence. ~«)' price ceiling policy. necessitating a tremendous increase| buildings leased by the university! (Continued on page 2, col. 3), company has put in $3. (p. 16) included.) 
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And, of course, it is nearly always forgotten that Empire Prefer- 
ence had its birth in the sky-high tariff walls which the U. S. erected 
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Man's Best Friend 
in the Fall...... 


alsa 


When the frost is on the pumpkin, 
and a chill wind whistles at your bus stop 
we - it’s weather for a sweater. Fleecy light 
or heavy ribbed, they paek a lot of warmth 
for their weight, and they fit right in with - 


Fall clothes. 


When you have a sweater in mind, , 
possibly now while both the weather and. 


the selection are’ good, drop 


in to 


EATON’S Men’s Wear Department. 


me its” 


EATON'S © 


Sale of ,Crown 


(Continued from page 1) 
separately at a fixed price of $1,750 
an acre. 

At Burford, Ont. the 2%-story 
armory building at King and Wil- 
liam Streets will be offered for sale 
shortly. 


Classified ads. payable in 
advance. Contract rates on 
application. 


CHARTERED ACCOUNTANT 


senior commercial engage- 

." Several years’ experience as 
comptroiier large wartime industry; cost 
accounting, financing, taxation, staff 
tion. t references. 

Apply nearest apne and Selective 
Service Office, er to file H. O. 2529. 


HARDWARE REPRESENTATIVE 


ANUFACTURER of hardware for fur- 

niture, casket and wooden specialties 
wants tive for Ontario and 
West. Travelers already calling on above 
industries for selling non competitive 
lines like Varnish, etc. p’ +» com- 
mission basis, please send credentials, 
box 66, The Financial Post, Toronto. 


AGENCIES WANTED 


TO CONTACT firms desirous 

of world-wide distribution of their 

goods. Representatives leaving shortly 

for the United States, Seuth America and 

Europe. Apply box number 65, The 
Financial Post, Toronto. 


SITUATION WANTED 


XECUTIVE, experienced in super- 

vision of Purchasing, Stores, Receiving 

d Shipping Depts., desires position 
with progressive Company... Excellent 
references. Apply nearest Employment 
Office, H. O. 2562. . - 


CANADIAN ARMY OFFICER 
RACTISING Ontario barrister prior to 
- Age 36. Five years Overseas. 
* staff work; organization and 
administration; three years investigations 
and settlements, damages and legal claims 
both adian anf® 
also soldiers’ estates 
Familiar with British 
“method”, many contacts. 
Seeks association with business or ] 
firm. Box 51, The Financial Post, To 0. 


WANTED 
YOUNG, aggressive sales representa- 
tive, well acquainted and connected 
with stern Canadian trade, desires to 
represent established outlet or outlets on 
a direct or agency basis. Particularly 
interested in Alberta territory. Submit 
full details. Box 53, The Financial Post, 
Toronto. 


POSITION WANTED 
SSISTANT or Secretary to Chief 
Executive available. Previous experi- 
. Single. 32. Lawyer. © Bilingual. 
y discharged from army. Please 
write Box No. 55, The Financial Post, 
Toronto, Ont. ; 


“AGENCIES ‘WANTED 


2 
XPERIENCED business man in sales’ 
and organizing and who is gainfully 
employed, is looking for lines which he 
can develop into a permanent business 
for self and son. Highest credentials. 
Well connected. Good character and 
beckground. Box 61, The Financial Post, 
Toronto, 


Plants Speeded 


War Assets also has. for: sale the 
No, 12 Service Flying Training 
School properties at South God- 
erich, Ont., consisting of a relief 
landing field and 348 acres of farfh 
property, of which 4314 acres are 
subject to lease from the Crown ex- 
piring June, 1946; 

An important factor in deciding 
on a purchaser will be the amount 
of employment the prospective 
buyer can provide. 

Even explosives plants eventually 
may be converted to peacetime 
work, despite the fact that at pres- 
ent they are impregnated with in- 
flammable and explosive materials. 
It is understood that such plants 
can be treated with chemicals in 
such a way as to “neutralize” them, 
and render them safe for other in- 
dustrial usés. 

Efforts on behalf of scoses of new 
industries, seeking desirable quar- 
ters, to get easement in restrictions 
on permits for new industrial plant 
building to fit special needs have 
met some slight success. At least 
one industry in Montreal has got a 
permit to build, and the same day 
the permit came through excava- 
tion work was started at the site. 
This new industry plans to manu- 
facture a product not now made in 
Canada. Other similar applications 
from Montreal as yet have not been 
acted on. 


City and Council of Saint John, 
N.B, has sold a new issue of $180,- 
000 of 2%, 3, 3% and 3%% serial 
debentures due 1946 to 1965 to F. J. 
Brennan. & Co. of Saint John at a 
price of 101.77. Bonds, will be 
dated Sept. 1, 1945. 


Eastern Furniture Ltd., new issue 
$325,000 serial debentures is being 
offered at 100 and accrued interest 
by Clement, Guimont Inc., Quebec. 
Maturities are from 1946 to 1963 
inclusive, interest rates 344%, 4% 
and 44%%, depending on maturity. 
nl tenn 


Look For it Here 


Sept. 8, 1945 
REGULAR FEATURES 


Adelphi»... . 24 Manag. Invest. . 
Announcing . . Mines, Oils . 22, 23 
Banking Concent. . . . 23 
Editorial... . New Products 9, 14 
Enquiries.... Post Scripts... 6 
Grajh Quotations... 18 
U. S. Letter .. 3 
Investments. . War Regulations 15 
In Your Opinion 7 What’s New... 7 
MINES AND, OILS 

Alger 22 Kerr-Addison. 
Anglo-Can, Oil . 22 MacDonald. . 
Buffalo R. Lake 22 
Calmont Oils . . 21 
Giant Y’knife. . 11 
Imperial Oil . . 22 
Indian Lake . . 23 
Ind. Mng. Cor 

INVE 


«2 
cae 
Paymaster Cons. 22 
Powell Rouyn . 23 
Royalite Oil . . 2 
Stand. Oil of N.J. 22 
Wasa Lake... 22 
Upper Canada”. 22 
* INDEX 

Kensington Apt. 11 
Massey-Harris . 15 
Mexican L. & P. 2 


. 22 
STORS 
Bathurst.... 4 
o Me OU ws e 4 
Brazilian . .-.°. 23 
Calgary Pwr... 11 
Can. Bread... 5 
n. Locomotive 5 
c. P. R 
Can. Breweries . 12 
Can. Dredge... 5 


Natl. Sea Prod. 

Nat. Sewer Pipe 11 
Neon Prod. . . . ll 
‘Nor. Amer. Elev. 17 
Noorduyn ..... 
. Ont. Steel Brod. 
. : Power Corp. . . 
Circle-Bar Knit. 11 
Copper Wire. . 

Dofasco 1 


Robert. J. & W. 17 
Sarnia Bridge . 
Silverwood ... 
Stand. Oil of N.J. 
St. John Dryd’k 
Sunset Oils. . 
Toronto Elev. . 
Twin City R. Tr. 
Western Prod. . 


Int. Hydro... 5 11 
Island Peat Pr. 8 


Kelvinator Co. . 15 


\ 


2 | We hope to be able to keep pace 


U.K.-Can. Credit Plans|No Price Boost in Textiles 
Await Keynes’ U.S. Visit 


Ottawa Discussions, Indecisive, as Future Hangs 


‘on Dollar; Canada Will Continue Supplies, 
Though Mutual Aid Now Suspended 


By KENNETH R. WILSON 

OTTAWA—There will be no 
finality to the discussions here this 
week with Lord Keynes until after 
the famous British economist and 
financial adviser to the British 
Treasury has been to Washington. 
It is expected that when Lord 
Keynes has concluded his talks with 
the Americans he will return to Ot- 
tawa. Until then he is reported as 
unwilling to commit himself or 
even discuss in any definite way a 
long-term credit arrangement with 
Canada. 

Meanwhile, Canada has given 
Keynes and the British Government 
assurance that necessary supplies 
will not be cut off, even though 
Mutual Aid has now definitely term- 
inated. Under a clause of the War 
Appropriations Act the Government 
is empowered to spend money to 
aid her allies and it will be under 
these provisions that Canada will 


pay for bacon, wheat, metals, tim- 
ber and other essentials pending 
ultimate settlement of a short or 
iong-term credit. 

The essential elements of the 
critical U. §.-U. K.-Canada fiscal 
and trade discussions are well 
known. Britain must have dollar 
working capital if she is going 
to re-enter a multilateral world 
trading system and not be perman- 
ently tied to the small group of sterl- 
ing countries to which she is now 
heavily indebted as a result of the 
war. 2 

What is now thought likely is that 
Britain will seek a long-term credit 
from United States rather than any 
free gift or grant-in-aid — that in 
return for such a credit she will 
release India and other sterling 
countries from present sterling ties, 
on condition that they write off 
proportionate amounts of their pres- | 
ent sterling advances to the U. K. 


Expect 30,000 Veterans 


In Canadian Universities 


(Continued from page 1) 
courses at Ajax, but they will com- 
plete their year by mid-summer and 
will be ready to enter second year 
next September in spite of their 
later start. 


Splitting the faculty and student 
body of a university is only one of 
many departures from orthodox 
educational procedure which will be 
necessitated by the increase in en- 
rolment. Veterans will be able to 
enrol in many courses in September, 
January or June, so that there will 
be as brief a period as possible be- 
tween the time of their discharges 
and resumption of university 
studies. Applied Science candidates 
will start in two groups—Septem- 
ber and January—as outlined above, 


“We want to give the returned 
men the courses they want,” Dr. 
Smith emphasized, “and to provide 
them with educational facilities with 
as little delay as possible, These men 
have been away from home too long 
to waste time once they begin 
studying again. We will have to ar- 
range our schedules to give them as 
much education as possible in a 
calendar year.” 


A further\ concession is being 
granted to ex-servicemen in the 
matter of entrance requirements. 


Will Forget Frilis 


“We are going to maintain our 
entrance requirements at their pres- 
ent level,” ain “but we are pret 
pared to ap them in a practical 
manner. It is no ‘kindness to re- 
turned men to permit them to enter 
university without full matricula- 
tion, because it will only mean they 
will be handicapped from the start. 
But we will make some exceptions. 
In engineering, for instance, we 
have always required one foreign 
language at this university. How- 
ever, if any ex-serviceman has all 
his technical subjects and just can’t 
master the language, we will take 
him. That is the one concession we 
will make to returned men—we will 
skip the frills, but insist on a thor- 
ough grounding in the subjects that 
directly affect the course he is tak- 
ing.” 

Results of this philosophy are 
showing themselves already, Dr. 
Smith said. So far, practically. every 
one of the 362_ex-servicemen admit- 
ted to the University of Toronto 
under the post-discharge rehabilita- 
tion order has fully justified all 
concessions and allowances made 
for him. 


“All my staff tell me they have 
never worked with a finer group of 
students,” he reported. “The record 
of achievement of returned men has 
been higher than that of adolescents 
who came to the university directly 
from high school. They have been 
working hard and all their endeav- 
ors have been characterized by a 
seriousness of purpose that is grati- 
fying to everyone. These men who 
fought for Canada and are now be- 
ing given the chance to continue 
their studies will provide many of 
the leaders of Canada twenty years 
hence.” 


While anticipating a large in- 
crease in enrolments for the faculty 
of Arts as well as the various 
branches of applied’ science, Dr. 
Smith believed such students could 
be. accommodated in the present uni- 
versity buildings without too much 
trouble. Arts,classes do not reqiire 
extensive physical accommodation, 
such as laboratories and drafting 
rooms, he said, and ordinary lec- 
ture room facilities are easier to 
provide. - 

“Our big difficulty, of course, is 
in finding men and women for our 
teaching staff,” he added. “We are 
making progress, though 4nd al- 
ready have engaged a number of 
additional lecturers and professors. 


with the demand.” 


Other Problems Posed 


In addition to the purely physical 
problems of finding accommodation 
and staff, the invasion of Canadian 
universities by’ men and women 


and the same arrangement will also 
be made for Forestry students. 


whom two are the former CCF 
| 


Ontario is a reflection of this new 
demand. Until this year, journalism 
courses, as such, were not available 
anywhere in Canada. In addition, 
serious consideration is being given 
to the possibility of establishing a 
chair of aeronautical engineering in 
some Canadian university. And, 
with the increasing importance of 
Russia in the world scene, and her 
proximity to Canada, Dr. Smith be- 
lieved courses in Russian language, 
literature and history might be in- 
augurated as well. If they are, he 
believed, it is most likely that one 
strong department would be estab- 
lished in one designated Canadian 
university, rather than having six 
or seven universities each establish- 
ing minor departments. 


Coalition in 


From Our Own Correspondent 

WINNIPEG—Two provincial coa- 
lition governments, British Colum- 
bia and Manitoba, will go to the 
electorate next month. The British 
Columbia. election is Oct. 25. In 
Manitoba, Premier Garson, at the 
time of writing, hasn’t announced 
a fall election but it is certain there 
will be one and the date will pre- 
cede the election in British Col- 
umbia. 

In both, the fight will be between 
the coalition administration and the 
CCF. The CCF organization says 
it will have 45 candidates in the 
Manitoba campaign. There are only 
46 electoral divisions in the prov- 
ince, one the multiple constituency 
of Winnipeg which elects 10 mem- 
bers under proportional representa- 
tion voting. All the others are 
single member seats. The CCF will 
have four or five candidates on its 
Winnipeg slate and if it has 45 for 
the whole province, it will be con- 
testing all but four or five seats in 
the House. 

New Seats for Servicemen 

. The legislative membership, now 
55, will be increased to 58. The 
Government intends to add three 
members, one for each branch of 
the armed services. The right to 
vote for candidates nominated for 
the three extra seats will be ex- 
tended to all service men outside 
Manitoba, irrespective of ‘where 
stationed and irrespective of age. 
Those. in the province at the time 
of the election will vote for candi- 
dafes in the electoral division in 
which they are registered. 

New voters’ lists will be prepared 
as soon as Premier Garson an- 
nounces the dissolution. Present 
opposition to the Government in the 
House is nine, made up of three 
CCF members; three Independents, 


members for Brandon and the Pas, 
who left the party last winter; two 
anti-coalition Conservatives and one 
Labor Progressive member. 

, Government strength is now 42, 
including | 22 Liberal-Progressives, 


For Automobile Industry 


OTTAWA (Staff)—Failure to get 
price ceiling relief has been chief 
bottleneck in discussions between 
textile plants and automobile manu- 
facturers. 


When textile firms were being 
asked to quote on contracts for 
fabrics and carpets for the new 
1946 cars they sought higher prices 
than their 1941 ceiling. Car manu- 
facturers referred the request to 
WPTB officials at Ottawa. And 
WPTB said: “No dice.” 


At mid-week the matter had not 
been finally decided but the con- 
sensus here is that the car manu- 
facturers will get their fabrics but 
that the .textile firms will not get 
any price increase. It also appeared 
as if the threatening strike at the 
Ford plant would be more of a 


Unemployment May Be 


Factor in B. . Election | —_— Plan!“ be renewable. 


From Our Own Correspondent 

VANCOUVER — Although there 
are likely to be a good many four- 
party contests in British Columbia 
constituencies when voting takes 
place Oct. 25, the main competition 
will be between the Liberal-Con- 
servative coalition forces and the 
CCF. 

Ability of the Government to re- 
turn to power will depend on the 


front against the Socialist opposi- 
tion. Political statisticians contend 
that if Conservatives and Liberals 
will agree on a single candidate and 
then vote for him, the CCF may not 
return more than four or five of 
its rlominees. 

Present standing of the parties is: 
Coalition, 31; CCF, 15; Labor, 1; 
Independent, 1. 

Premier John Hart is asking the 
electorate for a vote of confidence 
and a mandate to proceed with un- 
dertakings contemplated by the 
Government for the coming years. 
He is able to point to a progressive 
record and the achievement of near- 
ly all the objectives he set for the 


See No Threat to Garson 


Manitoba 


12 Progressive-Conservatives, 5 In- 
dependents, and 3 Social Credit 
members. There are three vacant 
seats, all of which were formerely 
represented by members support- 
ing the Government. Two of the 
vacant seats were represented , by 
Liberal-Progressives and one by a 
Progressive-Conservative who re- 
signed to run in the recent federal 
election. ~ 


Government Favored 


So far as one can gauge present 
prospects there is no reason to 
think Premier Garson and his gov- 
ernment wiil be seriously threat- 
ened. The election will be harder 
fought than in 1941. Then there 
were 16 government candidates 
elected by acclamation. The CCF 
had only 13 in the field, had no ac- 
clamations, and elected 5. 

Encouraged by its showing in the 
recent federal election the CCF is 
confident of a big increase in its 
present representation in the Mani- 
toba House. There seems no rea- 
sonable doubt about this but it is 
unlikely the party can win the 
number,of seats it expects. Its chief 
strength in a provincial election is 
in Winnipeg, one or two electoral 
divisions suburban to it, and a block 
of half a dozen seats in the north- 
west part of the province. Barring 
unexpected developments it is un- 
likely the CCF can make much of a 
showing in any other part of the 
province. ; 

There are symptoms that the crop 
of Manitoba CCF votes in a provin- 

ial election may not be as big@s in 

e recent Dominion election. The 
issues are wholly different. Premier 
Garson has established a reputation 
in his own province as an able 
leader. He is seeking a mandate 
to allow him to complete the ne- 
gotiations for readjustment of Dom- 
inion-provincial financial relations. 
This was one of the reasons why 
John Bracken formed the coalition 
government in 1940. The public ap- 
pears anxious to give Mr. Garson 
the chance he asks. 


ee ee ny 


4. Big Housing Projects 
Discussed for Montreal 


MONTREAL (Staff)—In addition | 


to a Wartime Housing project, al- 
ready definitely arrgnged for, four 
major housing developments for 
Montreal are currently in various 
stages of planning, with none quite 
ready to start up but any or all 
of which may be under way very 
soon. 

These in every case are predi- 
cated on a measure of Dominion 
and municipal assistance; other- 
wise there are considerable varia- 
tions, 

One proposal, with plans fairly 
well advanced is for development 
of a garden-city community in the 
northwest section of the city, in- 
volving erection of about 1,000 
single-family houses at the rate of 
100 or 200 a year. The community 


from the forces has posed other; would have modern street layouts, 


| Rosemount — a co-operative enter- | 247.000 


21 | problems, which university auth-| rapid transit highways surrounding 
21/orities across Canada are now!the development, 


parks, play- 


11 | studying. Chief among these is the | grounds, etc. In general the devel- 
a. ; demand for types of education in} opment would be similar, to that of 
i1| which Canadian universities have | the Union Economique in suburban 
: |never before specialjzed. 


Inauguration of a chair of journ- | prise. 


construction of several large build- 
ings with accommodation for per- 
haps 1,000 families on a low rental 
basis. The plan is along the lines 
discussed in certain quarters in 
Montreal for over a year — provi- 
sion of modern, sanitary housing 
for low-income families on a lim- 
ited profit basis. The sponsors 


| he has called the election. 
CCF 1 gani 
extent to which members of the Th aa a = h ~ ‘in 
two old-line parties maintain a solid . » However, has not been 


‘ 


' 
1 
| 


bottleneck to new car production 


than would the lack of upholstery. 

Reason for the textile applica- 
tion for price adjustments is that 
when car manufacturers got tax re- 
lief on 1941 prices, they were also 
granted authority to negotiate with 
component manufacturers for simi- 
lar upping of prices. But: WPTB 
officials made it clear that “‘com- 
ponents” meant only such items as 
gears, instruments and specialized 
car parts made to order for the in- 
dividual manufacturer. 


Basic items such as steel, lumber, 


textiles, etc., were not to be eligible 
for pricé adjustment, the reason 
being if such relief were granted 
on “standard” materials, such higher 
prices would then discriminate 
against the prices which other users 
of these materials could pay. ‘ 


coalition government when he took 
office in 1941. The Government has 
some $16 millions in the treasury 
waiting for rehabilitation and ex- 
pansion projects of various kinds 
and Premier Hart is prepared to 
spend a substantial part of that 
amount, but he hopes for and ex- 
pects public support. That is why 


idle with its organization plans and 
is ready to present’a™strong front. 
Unlike some of the other political 
groups, the CCF is working along 
realistic lines all the time and it has 
not missed many bets to gain pub- 
licity for its aims and opinions. 

Some of the incalculable elements 
injected into the coming campaign 
lie in the fact that this is the first 
provincial contest in four years and 
many young men and women will 
be voting for the first time and that 
the sudden termination of the war 
has naturally caused some disloca- 
tion in employment. The CCF may 
be counted on to capitalize on these 
features to the fullest possible ex- 
tent, and if there is fairly wide- 
spread unemployment at the time of 
the election the opposition is more 
likely to cash in on the accompany- 
ing unrest. 

The CCF, too, will probably take 
some ativantage from the recent 
political turnover in Britain and by 
publicizing its contention that the 
trend everywhere is to the left. 


Coalition Leaders Confident 

British Columbia has traditionally 
been a pretty conservative province 
when the chips are down. Diversi- 
fication of industry and the gener- 
ally high standard of living have 
contributed to this. Coalition lead- 
ers Teel confident that they will be 
able to meet whatever opposition 
the CCF is able to offer, and they 
discount the importance of the 
Prog.-Labor and Social Credit 
groups both of which have announc- 


ed their intention to have candidates: 


in the field throughout the prov- 
ince. These groups, in any event, 
are more likely to take votes away 
from the CCF than the coalition. 

Major issues of the coming pro- 
vincial election will probably be re- 
habilitation and public ownership. 
There is also likely to be a good 
deal of discusgion of liquor legis- 
lation, as there has been a move 
toward moderation of the present 
restrictions against the serving of 
wines and beer in restaurants. This, 
however, is not likely to be a party 
issue of much consequence. 

The Govéfnment has _ already 
made considerable progress in vari- 


ous rehabilitation “proposals and it | 


has made some advance in public 
ownership of utilities by taking over 
several of the smaller independent 
groups and launching a $7 millions 
‘hydro project on Vancouver Island. 

For a while it seemed possible 
jthat new forest legislation and 
the provincial-fderal relationship 
might provide some of the ammuni- 
tion for, election debate, but the 
Sloan Commission’s report on for- 
estry will probably not be ready 
until November, and the other sub- 
ject is still too uncertain at this 
stage to justify much consideration. 


ELEVATOR 
OWNERS 


would put up 10% of the capital re- | 


quired, the Dominion Government 
the rest, with the private backers 
getting a maximum of 2%% return, 
and provision for getting back capi- 
tal over a period of 40 years, and 
the properties eventually going to 
the city in return for tax and other 
concessions. 

The other two projects aren't 
quite so far advanced, but also seek 
to qualify for Dominion and muni- 
cipal financial aid. 

The city, in the case of the War- 
time Housing project, both sald 
land at a special low price, and ar- 
ranged for tak concessions. 


Bralorne Mines, Ltd., stock (1,- 
outstanding no-par-value 
shares) has been listed on the Mont- 


| alism at the University of Western’ Another proposal would involve real Stock Exchange. 


These elevators were re- 
stored to perfect condition 
and excellent appearance by 
our method of using Gunite 
and Oum Dum Masonoc, 
e 

‘Our services are offered to 
owners of any concrete struc- 
tures needing repair. Other 
processes are available to 
meet varying requirements. 


Gunite 
AND 


WATERPROOFING 


LIMITED 
MONTREAL 
Ineorporated 1931 


_ Terente Halifax 


WY DANK 


TO A MILLION CANADIANS 


j 
Bank OF MONTREAL - 
“working with Canadians in every walk of life since 1817” 


To Aid Exports 


(Continued from page 1) 


An exporter 


will be given a “maximum” line of 
credit below which he will be free 
to sell to anyone who fulfills either 


| of two conditions: 
| 1. That the exporter has extended 
|an equivalent amount of-credit to 
| the same customer within two.years 


“working capital” the amount of) pftvious. 


actual risk it now need carry is) 


2. That he has obtained up-to-date 


only $1,500. Thus the original in- credit information on the customér 
vestment car now be made tc go/| from at least two reliable sources. 


many times further without the ex-| 


Once these conditions are fulfilled 


porter feeling he is going out on a| the exporter is free to carry on his 


timb. 
Insurance will be issued on any | 
country previded that the importer 


is able to pay in the curvency in | transactions 
which the transaction was made and} monthly period. 
in a currency approved by FEC of- | ———_________- 


ficials. Premiums are based on the | 
“rating” on the individual country; | 
the class of goods exported; the 
length of the credit terms, and aay 
other “televant factors” such as the | 
volume of trade, the “spread” of the | 
risk, ete. ; 

Actual rates charged an individual | 
exporter are completely confidential 
as between the corporation and‘ the | 
exporter. There is also the stipu- | 
lation that the corporation will not 
insure a single shipment. Prefer- | 
ence will be given to insuring an 
exporter’s entire line. 

Policies will run for one year and 


‘RENTS AC SI SSA REARS 


Wing Commander Charles F. W. Burns 

who, after four years of active service 

with the RCAF, has returned to Burns 

Bros. & Co., members of the Toronto 

Stock Exchange, and Burns Bros. & Den- 
ton Ltd. 


| business without interferences so 


long as he sends in a return on 
the 10th of each month covering his 


for the preceding 


ae 


INDUSTRIAL VALUATION CO. 
Limited 


APPRAISERS 


An Authority on Physical 
Values in Canada 


INDUSTRIES — PUBLIC UTILITIES 
HOTELS INSTITUTIONS, etc. 


All Industrial & Commercial Properties 


PLateau 5034 
1111 Beaver Hall Hill 


MONTREAL 


HORTICULTURAL MAIL 
ORDER HOUSE 
{one of our clients) 
entering retail field seeks store 
agers in VANCOUVER, TO- 
RONTO, OTTAWA, MONTREAL, 
and HALIFAX. Age immaterial, 
business ability and ‘results of 
prime importance. Investment 
welcome but not essential. If you 
can measure up to these standards 
write promptly to Margaret 
Pennell Advertising, 26 Queen St. 
E., Toronto, Ont. 


YOUNG EXECUTIVE 


of proven abilities with 
very large industrial or 
ganization wishes to be- 
come associated with 
smaller concern of sound 
financial position. Box 59, 
Financial .Post, Toronto, 


EXECUTIVE, 38, 


shortlyedue-to be released from RCAF, seeks a place 


with a Canadian corporation. Has long experience in 
industrial and public relations. Might fit in perfectly as 


assistant to head of a corporation with labor and public 
relations problems. Has been overseas for three years 
and will be.able to see both sides of an issue from a 
detached viewpoint. Knows his wdy around Ottawa. 


Advertiser is a competent writer and’ speaker. 


~‘ 


Please write Box 49; The Financial Post, Toronto. 


SENIOR EXECUTIVES © 


of medium or small sized organizations. Would your 
business function more efficiently if you had a capable, 
executive-type young man to assist you? Perhaps. you 
may require a departmental manager? 


Such a man, who has successfully held junior execu- 
tive positions with a very large industrial organiza- 
tion, desires to establish himself with a smaller, aggres- 
sive concern. For complete information communicate 
with Box 57, The Financial Post, Toronto, Ont. 
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HIGH SPEED | 
PRODUCTION 


General Machine Shop Work 
Tools, Jigs, Fixtures, Etc. 
Aircraft Parts 


R.C.A.F. Approval 


WE SOLICIT PRIME AND’ 
SUBCONTRACT ORDERS 
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Machine Room Division 


755 OF ela Ave 
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Civil Service Gets Taste 
Of Ottawa Pruning Knife 


Expect Reduction to About 70,000 From) 


Present 120,000—Trek Starts From Defense, | 
DMS, WPTB But New Branches Take Many 


time to come, It does not give much 
leeway for added government func- 
tions in the field of health insur- 
ance, old age pensions, etc.) 
EMPLOYMENT IN DOMINION CIVIL 
SERVICE 


——March— 
1945 1939 

3,195 2,633 

69 

220 

6 

5 


19! 


Agriculture 

Archives ....... eevee 
Auditor-General ........+. 
Chief Electoral Officer .... 
Civil Service Comm. ...... . 
External Affairs .......... 16% 
Finance (main dept.) ..... 280 
Comptroller of Treasury ... 56 982 
Royal Mint ........+.++ ecco 161 


THE WASHINGTON LETTEB 


Truman Plan to Forgive Lend-lease 


Gains Strong Washington Approval 


Special Correspondence | mote betterment of world economic , time, the Truman regime would be 
WASHINGTON—The view that |Felations, and to agree upon action |on its way out. 


Sept. 8,1945 THE FINANCIAL POST Page 3 


Transfer Agent 


A 


5 “ i ; ’s | to eliminate discrimination in inter- | ieee iat ty 
OTTAWA (Staff) — Having cut, ments was close to the 30,000 mark. | Tarite Board = United "States recsived its money's : a a 


eteeee eeeeecce 


war orders‘and controls, the Domin- | By last March it had dropped to less WPTB 


national trade including the reduc- 


One of the most optimistic reports 


Fisheries 


309| counts should be closed to serve 


i 
worth in lend-lease and the ea 


ion Government is turning the than 27,000. Just how many will re- Governer-General .......... 
main for a year or two to handle | House of Commons ..,..... 


the ‘adjustment to peacetime con- Int. Joint Comm. .... 


pruning knife on its war-swollen 
civil service, Today, at least 85,000 to 


12 
520 


| Insurance .... 49 


American self-interest prevails in 
the Truman administration. This is 


tion of tariffs and other barriers. | on reconversion has come from 
This principle is the basis of U. S. | J. A. Krug, chairman of war produc- 
postwar foreign economic policy, as | tion board. Following a survey of 


90,000 “temporary” employees of | 
the widespread federal bureaucracy 
ere theoretically vulnerable as'}as major policy decisions on the! 
Johnny comes marching home and | size, compositian and responsibili- | 
exercises his statutory priority to| ties of the postwar services is de- | 
any “permanent” job which the fed- | termined. 
eral service may have to offer. About} DMS itself is expected to lose | 
27,000 of the “temporary” employees | several thousand employees eventu- | 
are at “departmental headquarters” | ally. But for the time being a con- | 
(Ottawa) and the rest at scattered | siderable number will be absorbed | 
points. |in the new merged department 

Defense departments, DMS and *which mew embraces both DMS and | 
WPTB already have reduced per-/ Reconstruction. 
sonnel and huge shifts from the WPTB is another big war branch | 
service or within it are coming. | whose functions are destined to | 


Below 50,000 Pre-war here although probably not very | 

f ‘ | rapidly. Here again some dwindling | 

Back in March, 1939, there ‘Were | has been going on. An official pay- 

@bout 46,000 men and women em-/ 611 figure of 5,600 in March, 1944, | 

ployed in the official Dominion | was quoted’as having dropped to | 

Civil Service, not including separ- | 5 999 in ‘Bhdoehs 
ate corporations such as CBC and ; 

the Bank of Cahada. Two thirds 


ditions is a matter which may be | 
determined within’a very short time | 





| Justice 


Labor (main dept.) . 
Un. Ins, Comm.’ .,.......+ 
Pub. Library 
Mines & Resources (main). 
Immigration 
Indian Affairs 
Lands, Parks, etc. ... 
Mines & Geology ........ 
Survey & Engineering ... 
Munitions & Supply 
National Defense: 


Nat. Research Council 

Nat. Révenue (main dept.). 
Income tax 

Nat. War Services 

Nat. Film Board ...... 

Pensions, ete. .....+. 

Health & Welfare 

Post Office ......cccce evees 

Privy Council ........seee0. 
War Information Bd. .... 

Printing & Stationery 

Public Works 

RCMP 


Reconstruction Dept. ..+. 
See’y of State a.......00. ee 
Senate 

Soldier Sett. V.L.A. ..se0++ 
Trade & Commerce .......- 
Transport (main dept.) .... 


121 
500 
2.620 


97 eee 
11,649 
4 18 


101|the interpretation placed on the 
238 | 20th lend-lease report to June 30, 
‘94 | 1945, which President Truman has 
we sent to Congress. The report said: 
“If a debt approaching the magni- 

tude of $42 billions were to be 
added to the other enormous fin- 
ancial obligations that foreign 
countries .have incurred for war 
purposes and must necessarily incur 
hereafter for rehabilitation and re- 

| construction of their war-devastated 

--. | countries, it would have a disastrous 
2,354 | effect upon our trade with the 
-- | United Nations and hence upon pro- 


joa) _ The U. S. will, however, hold its 
3,860 | allies to the pledge to expand trade. 
108; Total outlay for lend-lease, to 
gi2 | July 1, 1945, was $42,020,779,000, not 


be lincluding $788,603,000 consigned to! 


1,867 | U. S. commanding general for trans- 


|duction and employment at home.” | 


fer in the field to lend-lease coun- | 


President Truman’s recent lend- | 62 industries, Mr. Krug announced 
lease message to Congress re- | that production of civilian goods 
affirmed. Article 7 concluded with |in July was 46% of pre-war, with 
a provision that “at an early con-|employment 52%. Mr. Krug esti- 
venient date,” conversations would | mated that civilian production by 
begin on the best means of attain- | December would be 112% of pre- 
ing an expansion of world trade.| war, with employment 96%. By) 
|From this starting point, the dis- June next, he forecast civilian pro- | 
| cussions between the American and duction would skyrocket to 187% | 
| British officials on a future trade| and employment 133% of the pre-| 
| agreement, a world conference on| War base. His survey covered i 
eliminating trade barriers, and the dustries which produced civilian 
|eurrent discussions on a stop-gap | £00ds before the war, converted to | 
|arrangement to bridge the period | munitions and war supplies, we 
between the end of lend-lease and | are now shifting back. Automobile 
the launching of Bretton Woods | preduction, which was 359 cars in| 
institutions and other devices, fall| July, will reach 223,656 units in| 
|into a pattern. | December, he estimated. 
The Lord Keynes mission to, a ee 

| Washington is considered the first $1814 Billion Budget Cut 

step in launching this ambitious | Taxpavers? Victory Bonus 

ay ro World War II cost United States | 


1945. Eventually | 
|this branch should disappear en- | 
were permanent civil servants, the 


remainder (about 14,000 only) tem- 
porary appointments. 


By 1945, the official government | 


list had soared to a wartime peak of 
something between 115,000 and 120,- 
000. The Government payroll had 
jumped from about $90 millions a 
year to close to $220 millions. 

Most striking feature of this war- 
time federal payroll is the fact that 
over seven out of every ten em- 
ployees on it now are “temporary” 


| tirely. Even now it has only six 
| (yes, six) permanent employees, all 
|of whom are on loan from other 
|branches of government. 


Some Departments Gain 
These are the chief major sources 


|of reduction. What about the other 
| departments which are on the up- 


' 


| and-up? 


| Here are a few rough guesses as 


ito increases in the services which 


| are almost certain to ~e permanent 
|whether or not the Civil Service 


: , Ae issi i i . 
ither are not in a “continuing” {Commission decides to switch per 


department or else have not gone 
through the needle’s eye of a civil 


number of “permanen*” civil serv- 
ants has hardly changed since 1939. 
May Keep 70,000 

Just what the size and composi- 
tion of the federal civil service will 
be in a few years is still a question 
for the crystal-gazer. But looking 
over the roster of new and lusty 
departments which have sprung into 
being since 1939, and looking too 
at the apparent certainty that the 
federal budget of the future won't 
fall much short of $1.15 to $2 bil- 
lions, some reasonable “guessti- 


|sonnel from the “temporary” to the 


“permanent” column in the official 


fs wr | records. 
service examination. The actual * POSSIBLE POSTWAR 
| INCREASES 


| DEPARTMENTAL EMPLOYMENT | 


IN CIVIL SERVICE 
Increase over 1939 
Agriculture .......... see ved 500 
Civil Service Comm. ...... 300 
External Affairs 
Finance 


eeeeeeeee 


Labor 
Unemployment 
National Research 
Income Tax 
National Film Board 

Pensions & Vet. Affairs .. 2,000 


Insurance 6,500 


300 | 


6,700 4,A63 
Transport Commission .. 82 86 
Air Transport Board 15 


*Included in Lands, Parks, etc. 


| The first important slash occurred 
,a few days ago when a large block 
lof “specialist” censors who have 
| neon opening and reading German 
| prisoner-of-war and other censored 
j}mail were given a month’s notice. 
4s well, big wartime departments 
such as Munitions and Supply, 
| whose days have been clearly num- 
|bered now for some considerable 
itime, has been ‘radually losing 
| ing 
| 1943, exclusive of those in govern- 
| ment arsenals. By March, 1945, this 
| total had shrunk to 3,700.) ; 
| Right now the civil service list is 
| bumping the 120,000 mark. Of this 
|about 30,000 are permanently em- 
| ployed. 
For the future, an official “per- 
|}manent” list of at least 35,000 is 
| indicated. (A permanent job in the 
civil service with its automatic in- 
‘crease in pay and superannuation 
| benefits is hard to gain as may be 
|seen from the very slow upward 
| progress of the permanent list in 
| past years.) 


tries. Against this total, reverse, 
lend-lease received by United*States | 
has been $5.5 billions, and with the 
notice to cease lend-lease operations | 
jon the day that victory is formally | 
| proclaimed, approximately $3 bil- | 
jlions of the total in transit or on 
| order as lend-lease is expected to | 
be paid for by the receiving coun- | 
tries. The net cost of lend-lease to | 
Pemwar States will be, therefore, in | 
the neighborhood of $33 billions. 

| The latest lend-lease report pro- 





} 
| 


been distributed fairly evenly | 


among the allied countries. A chart | 
showing the percentage of national | 
expenditures devoted to the war 
‘cine the major allies supports the 
statement that financial costs have 
been “relatively the same.” 

While the United States, as shown 
in the report, has furnished 14.9% | 
of its total war expenditures in 
lend-lease aid, comparable figures 
for other allied countries would 
be interesting. Canada, for instance, 
| has furnished a far higher percent- 
age in mutual aid, and a substantial | 
ipart of the budget in the United 


| 





| by 
| personnel. (DMS was shown as hav-| vides an unanswerable argument lhigher level than his prédecessor 
4,300 employees as at March, | that the financial costs of war have | pag ever attained. This was due to| 


* * * 


Truman Critics Bolder 
As Political Truce Ends 
One of the vital factors in the 
Washington situation is the rapid 
deterioration of President Truman’s 
popularity, which has begun to de- 
cline in step with the liquidation of 
American wartime political unity. 
A few weeks after he succeeded 
the late President Roosevelt, ,Mr. 
Truman’s popularity was measured 
Gallup and other polls at a 


a national conviction that the ranks | 


must be closed to stand firm during 


the crisis of change in the presi- | 
dency. The old palace guard went | 
/ out, the new has come in and criti- 


cism directed at various members 
of it is mounting. A noticeable de- 
cline in Washington optimism over 
postwar policies is subject of com- 
ment, though VU. S. politics was 
always mercurial and optimism may 
soar again after the first difficult 
weeks of reconversion are passed. 

Under Secretary of State James 
F. Byrnes, foreign diplomatic circles 
|have found many differences which 


| $283 billions to June 30, 1945, and | 
| budget officials are studying the | 
jcosts of the after-war. Budget} 
| Director Harold Smith has announc- | 
ed a cut of $18.5 billions in the 
1945-46 estimates, a first return to | 
U. S. taxpayers on victory over | 
Germany and Japan. 
American war expenditures for | 
each fiscal year ending June 30 have | 
been: 
I 

billions | 
6.7 
28.3 
75.1 
89.1 
83.7 


OEE. 6. c0eens 
1942 .. 
1943. .ccccteccwevccceceses 
Yo eee ee 
1945 

1946 .... 50.5 
The 1945 figure is subject to 
| change, and the 1946 figure repre- | 
sents Mr. Smith’s latest estimate of | 
current costs to next June 30. 
When the budget was presented to | 


eee eee ee eeeee 


Congress last January, 1945-46, war 


expenditures were estimated at $70 
billions, now cut nearly 30%. These 
figures do not include the non-war 
costs which, in 1945-46 are expect- 
ed to be about $16.5 billions. 

The U. S. public debt was $258.7 
billions last July 1, and it is expect- 


mates” are possible, What emerges, 
on balance, is a probable over-all 
service of 65,000 to 75,000 costing 
between $120 and $140 millions 
annually. { 


See 20,000 Out of Defense 


Health - 1,000 
Post Office .. avescee See 
Trade and Commerce ..... 1,000 


Add these up and the “additions” 
over and above 1939 look to be 


Added to this it looks as if the 
pre-war “temporary” service will 
be at least doubled and possibly 
even trebled. This would mean an 
additional 15,000 to 25,000 men and 
women. 


Kingdom, Australia and New 0e- lthey attribute to a new American 
land, to mention only these, has | preference for hard bargaining: 
been devoted to reciprocal aid. Political observers foresee in- 


7 "e- @ creasing political bickering at least 


Consider Ala Agreements ‘until the 1946 congressional elec- 


Coming soon is expected to be an | easily 20,000. (This takes no account 
exodus of elose to 20,000 civilian | of continuing war departments like 
employees'from the three defense} WPTB which may take several 
departments. At the peak, the civil| years to step down and which will 
gervice strength of these depart-|swell the over-all totals for some 


The over-all figure thus comes to 
something between 65,000 and 75,000 
people for an annual wage bill of 
somewhere between $120 and $140 
millions. 


Better Labor Relations « 
--. a by-product of 


PCA’ 


Remington Rand Punched-Card Accounting gives Weyerhaeuser 
Timber Co., Everett, Wash., better and faster control of 
costs and payrolls, and improves labor relations 


Clear, factual information, such as 
Remington Rand Punched-Card Account- 
ing provides, enables labor and manage- 
ment to meet on a common basis of under- 
standing ... to their mutual advantage ... 
as the following Weyerhaeuser experience 
shows: “The Everett mill, Pulp Division, is 
one of five offices of this group using 
Remington Rand Punched-Card Account- 
ing and Tabulating Machines. 


reports so readily available. The Withhold- 
ing Tax offets no difficulty. 


“The use of Remington Rand Punched- 
Card Accounting has resulted in more 
prompt, complete and accurate reports to 
headquarters and to the men charged with 
the responsibility of raising production at 
constantly lower cost, Ability to supply 
these data earlier than by the manual 
method has contributed materially to our 
“The operating labor of 250 workers on improved control. 
3 shifts is distributed over 200 classifica- 
tions and rates. A detail job summary per- 


mits elose control of labor distribution 
and costs. 


“The Remington Rand Tabulating Equip- 
ment for all five offices was purchased 
outright.” 


The full, detailed story of how Weyer- 
haeuser Timber Co. uses “PCA” is con- 
tained in Certified Report No. 4404... 
copies of which are available free to inter- 
ested executives by writing to Remington 
Rand Limited, Tabulating Machines Divi- 
sion, 199 Bay Street, Toronto. 


PUNCHED-CARD ACCOUNTING 


*The HOLE 
«.. the Symbol 


“The tabulated payroll check stubs show 
the employee his earnings for each day, 
with all deductions identified. This clear- 
ness pleases the employee and prevents 
misunderstandings. Labor negotiations are 
en a sounder basis with detailed, accurate 


MARK of a System 
of Accuracy 


KWIK-FAX: REMINGTON RAND TABULATING MACHINES 
may be PURCHASED as well as leased. 


Imposed Trade Obligation 
The fact is widely recognized in 
Washington that the lend-lease 
agreements imposed a responsibility 
upon the United States as well as 
on the receiving countries, to enter 
trade arrangements after the war 
which would be mutually bene- 
ficial. This is the effect of Article 
7 of the master agreement, which 
13 soak signed. Two others, 
Australia and New Zealand, accept- 
ed lend-lease and committed them- 
selves to observe the principles of 
the master agreement signed with 
Great Britain, Canada’s case stands 
out as an exception in the record. | 
Canada was declared eligible for | 
lend-lease on Nov. 11, 1941, but did 
not undertake to receive it. On 
Nov. 30, 1942, Canada agreed to 
adhere to the principle of Article 7. 
This article committed the parties, 
including United States, to settle 
lend-lease accounts in such a way 
as “not to burden commerce be- 
tween the two countries,” to pro- 


Co-op Grosses 


$22.7 Millions 


From Our Own Correspondent 

EDMONTON—Fourth annual re- 
port of the Alberta Livestock Co- 
operative for the fiscal year 1944-45 
shows a turnover of stock of a gross 
value of $22,748,779 — $862,953 less 
than the previous year due to 
sharp decline in hog production. 
The Co-operative’s year 1943-44 
saw hog sales hit a high of 707.226 | 
hogs. This fell off by 100,666 hogs 
in the past year. On the other hand, 
cattle were up 16,794 from 1943-44, 
calves 7,515, and sheep 18,377. | 

The Co-operative’s revenue for 
the past year was $117,610, which is 
$6,240 more than 1943-44 in spite 
of fact that 1943-44 gross value was | 
higher, and is accounted for by the | 
increased order buying in 1944-45. | 
About $6,000 went into reserve. 

In 1941-42, the first year of the 
Co-operative’s existence, 3,637 car- 
loads of stock were shipped to mar- 
kets. By 1944-45 this number of 
cars had increased to 10,911. In 
1944-45 the Alberta Livestock Co- | 
operative disposed of 172,263 cattle, | 
21,128 calves, 606,560 hogs and 46.- | 
169 sheep. These figures represent | 
17.6% of all cattle, 22.43% of all 
calves, 24.25% of all hogs and 13.8% 
of all sheep sold in Alberta in the | 
period. 

The number of member associa- 
tions throughout the province has 
increased from 39 in 1943-44 to 43 
in 1944-45. In addition to these 
member co-operatives, there are a 
number of independent co-opera- 
tives in Alberta. 


CNR July Net Shows 


Gain Over Last Year 


MONTREAL (Staff) — Canadian 
National Railways reports gross op- 
erating revenues in July totalled 
$39,845,000, increase of $1,364,000 
over July, 1944, and net operating 
revenues at $9,084,000, increase of 
$342,000 over year before. 

Operating revenues for the first 
seven months of 1945 totalled $253,- 
714,000, increase of $1,654,000 over 
corresponding 1944 period, and net 
operating revenues $48,483,000, de- 
cline of $1,243,000, 


tions reveal whether the Truman 


ed to rise to $272.9 billions by the 
end of the fiscal year. This means 
_a per capita obligation of $2,021. 
| Receipts for the current year under 
existing legislation, according to 
Mr. Smith, will amount to $36 bil- 


and Registrar 


Prompt, experienced and accurate services offered 
as Transfer Agent; Registrar; Paying Agent for Divi- 
dends, Depository under Pooling or Protective Com- 


mittee Agreements; 


Escrow Agent; or to mail 


Notices, Annual Reports and other Literature. Never 
too busy to be obliging. ' 


Inquiries Invited 


Crown Trust 
Company 


Executors 23 Trustees 23 Financial Agents 


R. W. Steele, President 
Irving P. Rexford, Vice-President & Managing Director 
W. Ralph Salter, K.C., Vice-President 


MONTREAL 
393 St. Jame$ Street 


TORONTO 
80 King Street West 


IN TORONTO 


CARS and TRUCKS 
FOR RENT 


eet 


100 RICHMOND 


STREET WEST be 


drive 


Democrats can regain control of 
Congress. If the Republicans cap- 
tured the Senate and House of 
Representative majorities at that 


lions, which is $10.5 billions less | MAASCMSMRemeaSa) 
‘than the receipts in 1944-45. The 
end of deficit-spending is still no- 


‘where in sight. 


— 


t 


S$ 


During recent years pulp and paper 
companies in Canada have made 
great strides in scientific methods of 
cutting wood. The quantity of pulp- 
wood in a forest area is no longer 
guesswork. Trained foresters make 
inventories of each stand and careful 
cutting plans are then laid out. 


« 


ANNUAL FOREST CONSUMPTION 
(Average ten years—1930-39) 

DESTROYED BY: 

Fire, insects, disease, etc... 


USEFULLY CUT FOR: 

Fuel. cccccccvccccccccece 
Sawmill products. ..sessese 
Pulp and POPer. cccccccce 
Ties, poles, efc.. cesseseses 


These plans are aimed at maxi- 
mum yield and continuous supply. 
Maximum yield means taking all 
usable trees so they will not rot in 


30.5% 


25. 

22.2 

17.4 
4.2 


Scene shows Davis Raft typical of B.C. oper- 
ations, Rafts are so big, “villages” of 
workers live on them en route to the mills, 


“THE 


*80 companies, small and large, 
with 105 mills from coast to coast. 


Pur AND 


INDUSTRY OF 


AD. 35733 


maturity; continuous supply means 
leaving selected seed trees to pro- 
vide natural re-growth, 

Forest areas cut by these methods 
can give continuous supply so long os 
they escape fire, insects, disease and 
are not cleared for colonization. Pulp 
and poper companies cre eager 
fo cooperate with governments and 
the public to achieve effective use 


and conservation of the country’s 
forest wealth. 


Paper 


CANADA 


CANADA'S MOST VALUABLE INDUSTRY 
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EDMONTON 


NEEDS 
Lehr ay 
BUILDINGS 


INDUSTRIES MOVING 
IN WANT TO RENT 


SPACE. ean FOR 


ada eae eaee A 


INVEST Now! 


Small and large: industries are 
Tee MOM 2 eo Tyce 
They wish rental space on long 
ig Me eo eT 


sound rie tre Lea you CT 


returns. We will be glad to send 
you further informatio: 
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‘Help Still Big Problem 
For Distribution Fifms 


Retail 
tions, most of which have lost staff 
heavily during the war, are be- 
ginning to see some increase in 
number and calibre of job-seekers 
in their field; but the change so far 
is limited, and mest distributing 
firms are still very. short of suitable 
help. Former employees are begin- 
ning to return from the» armed 
forees at a faster rate, some firms 
say, though others find themselves 
bottleneeked by inability to com- 
plete staffing plans until more of 
their experienced ex-employees are | 
released, 

This is the situation revealed by 
| an informal survey conducted by | 
‘The Financial Post among some 

i*typical retail and wholesale firms 
with broad operations, 

F. E. Hudson, personnel manager 
of Dominion Stores, reports that | 
| labor supply for their retail outlets | 

has been satisfactory for more than | 
a month. The firm has noted for 
some time a flow of workers from 
war plants coming in to make con- 
nections with.a peace-time firm be- 





and Wholesale organiza-of clerks, and a few high school 


graduates have been in to register 
aS gpprentices, but about 100 gradu- 
ate druggists could be placed now, 
and expansion of operations is held 
down until more druggists are re- | 
leased from the armed forcés. 

Se far few of Tamblyn’s 125 form- 
er employees have been released, 
though some have been in while on 
leave to see the company bout 
jobs, (This figure includes drug- 
gists, apprentices, clerks and ware- 
house help.) 

Kresge’s To Expand | 

D. B. McLaughlin, personnel man- | 
ager and assistant general manager | 
of 8. S. Kresge Co, states that the’ 
quantity of applicants for jobs is | 
inereasing a little, The company | 
has*té2 employees, men and women, | 
in the armed forces, afid some of 
these have been returning for the| 
past six months, though not very | 
rapidly. Present employment, at | 
3,000, is down from pre-war levels. 
The company has in view a large 
expansion program which will mean ! 
employing from 15 to 25% more men | 





fore cutbacks, The 600 Dominion 
‘| Stores employees in the armed 
| forces are returning now at the rate 
of six or seven a week. Apart from 
openings being held for these ¢et- 
erans, the staff is just about back 
te normal, Mr. Hudson, states. 
Shortage of Druggists 


fessional help, F. W. Black states. 
There is some easing in the supply 


Tamblyn’s chief problem is res | 


‘British Amer. | 


Buys Union Oil 


and women than before the war, it 
is stated. 

Other firms point out that it is! 
early to expect improvement in re- | 
tail employment, but expect more,| 
applicants within the next few | 
weeks, especially if the release of 
men from the armed forces contin- 
ues to speed up. Most firms are | 
actively searching for suitable sales | 
; and administrative personnel. 


Louis P. Gelinas Joins 
Geoffrion & Robt. Firm | 


| Montreal bond firm, 
| Robert & Gelinas Inc., which will | 


ANDREW A. FOSTER 


becomes partner in Burns Bros. 
& Co,, members, Toronto Stock 
Exchange, 


Nylon Yarn 


By DWIGHT L. MOODY 
MONTREAL — Canadian Indus- 
tries Ltd., is now making and dis- 
tributing nylon material for non- 


war uses but it may be some time | 
before nylon stockings woven from | 
| Canadian-made nylon yarn will be 


available for sale in this country. 
At the moment, all Canadian- 
made nylon yarn is going to Eng- 
land under a “mutual-aid” contract 
that hasn't yet been cancelled. If 
the present British contract runs 


its course, there won't be any Cana- | 
dian-produced yarn for domestic | 
stocking production until after the turers. with price for the yarn down | 
With the formation of ‘a new end of this year, The Financial Post | ; P y 
Geoffrion, | is told. This would mean that nylon | present U. S. nylon yarn productive 


stockings from Canadian yarn | 


|}complicated and debatable 


Goes to Britain; 
None for Stockings Just Yet 


Federal Proposals Spotlight 
Changed Statistical Yardstick 


OTTAWA (Staff)—Acceptance by | “production” will be available from | 
the provinces of the proposed fed-| the Dominion Bureau of Statistics, | 
eral tax plan would establish “gross; Work on this.new series has been | 
national production” as the Number} proceeding during the last nine 
One economic barometer of Cana-| months. It is hoped to have it ready | 
dian economic life, would bring the | for use of the Dominion-Provincial | 
statistician’s work into greater im-| Conference committees. 
portance than ever before. | As indicated in the federal brief, | 

Opinion in both Canada and the | 1941, “gross national production” of | 
United States is now moving away | $8 billions, or $700 per capita, is) 
from earlier yardsticks of “national| proposed as the initial- caleulation 
income” to the larger and simpler! from which provincial per capita 
figure of national “production.” This | subsidies would be reckoned. Every 
latter figure represents the over-all | increase in per capita national pro- 
market of all goeds and services| duction over the 1941 figure would 
produced in the nation with no ineregse the provincial subsidy pro- 
allowance for depreciation, tax pay- | portionately. 
ments and transfers and the other | It is estimated that gross national | 
items | production in Canada in 1944 was 
which have to be deducted to arrive! approximately $12 billions, or $1,000 
at true national “income.” | per capita. 

Within a few weeks, it is expected | 1 as 
that an entirely new and argument- . .s » 
proof series of figures on nation! AN NO Uv N Cc ING 
— Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


| ners 


| 


| pard, president. 


months should be figured between | B. C. Electric 


start of yarn production and gen- 
|eral retail distribution of finished 
| stockings. 
May Get U. 8. Yarn First 
There’s a_ possibility, however, nine 
that some stockings from U. S.- Neasinien Aue. 
| produced nylon yarn may be avail- Accountants—Clayton F. Elderkin, 
sable in Canada well before the | president. 
| Canadian yarn is released for this 
| purpose. 


ment division. 


| Phare, director. 


Richardson, vice-president. 
B. C. Industrial & Scientific Re- 


| The Du Pont company in United a : 
| States, with which CIL, is affili- | Seereh Cownell—Dr. 8. E, Maddigan, 


ated, already has started shipments! oOpR—y, w. Fullerton, 
of nylon yarn to hosiery manufac- general freight agent. 
Canadian Bar Assoc.—E. K. Wil- 
liams, K.C., Winnipeg, president. 
Nova Scotia Liberal Party—Hon. 
Angus L. Macdonald, leader. 


assistant 


| substantially from pre-war level. 


capacity is said “equal to 11 pairs | 


| 
International Business Machines | 
| Co,—(Correction). G. Harry Shep- | 


| 


Co. — Howard N. | 
Walters, head of industrial develop- 


R. C, Smith & Son Ltd.—G. Alec | 


Rogers Majestic Ltd. and subsidi- | 
| aries—W. W. Richardson, sec.-treas- | 


of Chartered | 


| 


Ontario Steel Products Ltd.—J. T. | 


| 


O DoNNELL-MACKIE LIMITED 


STUDEBAKER 


CHARLES E. PURNELL (f£ALTon 


20 Years specializing in Appraisals. Realty Valuations and Advice. 


Fer Arbitrations, Probates, Succession Duties, Inventories, Realty and 
Business Assessment Adjustments and Equalizations. 


14 Years Chairman City of Hamilton Court of Revisten 


1415 PIGOTT BUILDING 


Phone 7-3889 


HAMILTON, ONTARIO 


Manufactu 


PRECISION AIRC K 


INDUSTRIAL VALVI 


DIS 


CARS TRUCKS 


8 


PARTS . 


PARTS 
FITTING! 


TRIBUTORS 


REPATHS 


1221 BAY 5 aan 


Aunouncement is made that 


Geoffrion & 


Robert 


have admitted Mr. Louis P. Gélinas to partner. 
ship as from Ist September, 1945. Continuing 


under the name 


Geoffrion, Robert 


the firm now includes Messrs 


& Gelinas 


. J, Eugene Tessier, 


Louis P, Gélinas, Louis Robert, Henri Geoffrion, 


as partners, 


Mr, Rager Lacroix has been appointed Manager 
of their branch office in Quebec City. 


GEOFFRION, ROBERT & GELINAS’ 


Members 


Montreal Stock Exchange and Curb Market 


| open an office in Quebec City, it is| wouldn't be on retail counters in | : ‘ 
Will Extend Operations ‘announced that Louis P, Gelinas| [ot hase a year for each woman m | 


nas) any quantity until late April oF America.” Before the war CIL | 
to West Const: as Firat | 225, °°om® 4 Partner of Geoffrion| early May as a lag of about 4% /handied distribution of U. S.-pro- 


————- | ducefl nylon yarn in Canada. 


CNR—W. W. Boyd, solicitor. 

Dominion Cellulose Ltd. & Na- 
tional Celiylese of Canada Ltd.— 
Menzie Gibson, assistant to the 
president. 


59 St. James Street West 
MONTREAL 


72 St. Peter Street 
QUEBEC . 

& Robert, members of the Montreal | 

Stock Exchange and Curb Market | 


Unbiased 


because this firm con- 
ducts a Commission 
Brokerage business... 


because it has no 
financial interest in the 
shares of any Com- 


pany... 


because its general 
partners are not direc- 
tors of any other 
Companies . ., 


—its advice and recom- 
mendations are given 
without bias. 


For disinterested, 
factual information 
about stecksand 
bonds, you are invited 
to write, telephone or 
telegraph us, there is 
no obligation. 


JH Coang v Co 


44 Adelaide St. West 
TORONTO | 
Telephone ADelaide 8611 


PARTNERS 
J. H. Crang 
L.L. Masson =. D. Sport 
MEMBERS 
Toronto, Calgary and Vancouver 
Stack nges 
Winnipes Grain Exchange 


roms by British American Oil Co, 


H. G. Donley (Limited) 


Step in Postwar Plan 


Purchase of Union Oil Co, of Can- 


extends operationé of B. A. Oil to 
| the Canadian west coast for the 
first time and marks the first step 
|in a postwar expansion plan. Union 
j Oil Co. of Canada operates as a! 
| wholly-owned subsidiary of Union 
| Oil Co. of California and wholesales | 
petroleum products and operates | 


and that his name. is included in 
the firm name. Mr. Gelinas be- 
comes president of the bond firm. 
Mr. Gelinas, formerly with Savard, 
Hodgson & Co., is a director of Can- 


| adian International Paper Co., C. W. 
| Lindsay & Co, and Legaré Co. From 
| June 1940 until about a year ago, 
he held a commission in the RCAF. 





service stations in the priftipal 
eities and towns in British Colum- | 
bia and Alberta. The company sells 
te service stations, industrial deal- 
ers, transport companies, garages, | 
logging and mining companies. | 
Gasoline is marketed under the 
trade name Union 76 and oil under | 
the name of Triton. 


Construction of a refinery is not | 
contemplated at the presént time, | 
an official of B. A. Oil states, Under | 
an arrangement with Union Oil Co. | 
| of California that company will 
| supply petroleum products from its 
‘new catalytie processing plant at 
| Wilmington, Cal. The produets will 

be made to B. A. Oil’s specifications | 
and shipped to the newly-acquired 
| marine terminal at Vancouver for 
ultimate distribution throughout the | 
| prayinee. An important sales outlet 
| to ships of all nationalities is con- 
templated from the Vancouver 
| terminal. 


| 30. 


CPR Gross dnd Net 


Show Gain in July 
MONTREAL (Staff) — Canadian 
Pacific Railway reports gross earn- 
ings in July totalled $28,977,775, in- 
crease of $1,661,652 over correspond- 
ing 1944 movth, while net revenues 
(after expenses and tax provision) 


| totalled $3,896,114, up $236,624 over 
| last year. 


Gross for the first seven months 
of this year totalled $183,705,958, in- 
crease of $1,814,781 over like 1944 
period, and net revenues were §$21,- 
116,112, decline of $5,223,793 from 
1944 period, 


Twin City Rapid Transit Co. 
stockholders approved the recapit- 
alization plan at meetings on Aug. 
The plan provides for the 
exchange of the present 7% pre- 
ferred, $100 par, into three shares 
of new $50 par 5% first preferred 
and the cancellation of $49 per 
share arrears of dividends on the 
old preferred. Unexchanged shares 
of the 7% preferred will rank junior 
to the new 5% preferred. 


Saskatchewan Launches Study 
Of Mineral Lake at Watrous 


From Our Own Correspondent 
REGINA--The medical benefits 
|} and commercial possibilities of the 
{ development of the highly mineral- 
| ized waters of Little Manitou Lake, 
|near Watrous, Sask., have been 
| made the study for a royal commis- 

| sion by the Saskatchewan Govern- 
| ment. 


a 
| Pour will make up ‘the commis- 
sion: J. G. Rempel, University of 


-| Saskatchewan scientist; ;W. A, Rid- 


dell, provincial laboratory direetor; 


Dr. B. Brachman, Regina, and Dr. 
W. P, John, Viscount. 

Little Manitou Lake waters have 
been noted for their buoyancy and 
for reported health-giving qualities 
in rheumatic and skin diseases. 
Mineral salts extracted from the 
lake's waters have been sold com- 
mercially through drugstores. More 
than'15 years ago a company began 
exploitation of the great mineral 
bed under the lake waters but de- 
velopment halted because of firan- 
cial troubles. . 


INVESTMENTS 


Deminion of Canada, 


(8th Victory Loan), 


3% Bonds, Maturing October 1, 1963. 
Interest payable April and Oct. 1, in Canada. ! 
Price: Market and accrued interest, to yield about... .2.97% 


Victoria, B.C., City of, 


334% Debentures, Maturing January 2, 1974. 
Interest payable January and July 2, in Canada, 


Price: 100 and accrued interest, to yield 


eseeer 


ee eeeee :3.75% 


British Columbia Power Corporation, Limited, 


4% 1945 Series First Refundingand Collateral 
Trust Bonds, Maturing July 1, 1965. 


Interest 


yable January and July 1, in Canada, 


~ Price: Market and accruedfinterest, to yield about..., .3.90% 


Great Britain & Canada Investment Corp. 
414% Convertible Debentures, Maturing April 1, 1959. 


Interest 


New 


peyable April and Oct, 1, in Canada, 


or London. 


Price: Market, to yield about. ..... o0 00 9 00 on 00 pe oe 0 54.359 


Canadian Oil Companies, Limited, 


5% Cumulative Preference Shares, 
Price: Market, to yield me: 00 00 Oe OO Se ee oe eee e ses 4.93% 


Descriptive circulars, giving detgile of these issues and their 
callab 


le features, available upon reques 


t. 


NESBITT, THOMSON & COMPANY 


LIMITED 


38 King Street West, Toronto 
Brenches in the principal cities of Canedg 


Eastern Steel 
Earnings Hold 


Say 1946 Would Be Best | 


| 


Year in History if Mate- | 
vials Were Available 
Operations of the Montreal plant 
of Eastern Steel Products Ltd., 
which is working on ambulances, 
will continue without slackening | 
for the balance of 1045 but produc- | 
| Gee of steel military truck bodies 
at the Preston plant will be finish- 
ed the end of this week, J. G. Lorri- 
|man, general manager, tells ney 
Financial Post. However, the com- | 
pany still has truck body orders 
for UNRRA, although materials 
are not on hand for these orders at 
present. 


Sufficient business is in sight to 
make 1946 the biggest year in the 
company’s history provided materi- 
als were available, Mr. Lorriman 
states. However, some difficulty is 
expected in obtaining supplies, par- 
ticularly of steel, for at least the 
first half of 1046. Consequently, 
outlook for the first six months of 
the next fiscal year would seem to 
indicate operations at about the 
same level as in 1939. 

Sales for the current fiscal year 
ending Nov. 30, 1845, will be lower 
than last year, The Post under- 
stands. Last year an all-time sales 
volume was achieved. 

Retained net profit is expected 
to be about the same as last year, 
unless the excess profits tax law is 
changed, although total earnings 
may he down slightly. Earnings per 
common share last year were $1.41 
excluding or $2.68 including the 
tefundable portion of the excess 
profits tax. 


—_ 


Bathurst Shows Gain 


In Net After Taxes 


MONTREAL (Staff) — Bathurst 
Power & Paper Co., Ltd., reports 
earnings for the six months ended 
June 30, 1945, subject to audit and 
year-end adjustments, but before 
depreciation, depletion and income 
and excess profits taxes, totalled 
$537,572 against $570,150 in first 
half of 1044. 


After providing for depreciation, 
depletion and income and excess 
promis taxes, net profits for the first 

alf of this year totalled $176,002, 

ual to 44c. a share on the A stock, 
against $165,211, or 4lc. a share on 
the A stock, in like 1944 period. The 
company notes that the net profits 
figures for the two years are not 
comparable however, as in the cur- 
rent year the charges for deprecia- 
tion and dgpletion have been re- 
duced to accord with the decisions 
of the income tex department. 


Current assets of the company as 
of June 30, 1945, including cash and 
marketable securities of $842,440, 
amounted to $5,186,712 and current 
liabilities were $928,221. 
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Bend Redemptions 
Bond Issues: Rate Year Due Price 
Candn. Bridge ... 4% 1962 Oct. 102 
Do., Debents. .. 1952 Oct, 
Maritime Elec. . 1956 Oct, 
dD 1956 Oct, 


1 
1 
1957 Nov. 
i 


¢ 
e 


0. 
Montreal Is. Pr. ..5)% 
an.-Dunc. Util..44% 
United Steel .... 5% 
Windsor Gas .... 5% 


1964 Oct, 
1945 Sept. 
1966 Nov. 
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Investment Trusts 
Bio Ask 


Affiliated unde 
Can, Int. Trust .., 999 
Can. Invest. Fund ......0+% 
Can. Investors — ..cssscces 
Commonwealih Int. ......- 
Corporate Inv. ....ccceccee 
Trans-Canada (A) . 

Do, (EB). 


~ 
* 
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International Association of Con- 
vention Bureaus—T. H. R. McNally, 
Toronto, president. 

F. H. Hayhurst Co.—Louis E. Le- 
prohon, account executive. 

Burns Bros. & Co—Andrew A. 
Foster, partner. 


Although Canadian-produced ny- 
lon yarn is temporarily tied up by 
the British contract, CIL is now} 
producing nylon monofilament for | 
a variety of non-war uses—for vari- | 
ous plastie products, brush bristles, 
fishing equipment, ete. In addition, | 
nylon flakes are being made and 


distributed in Canada for plastic Ask Insurance Tenders | 
molding uses. a 
On Municipal Property| 


With cancellation of war con- 

tracts, Canadian Industries Lid. has! Certain municipalities in western | 
been winding up the affairs of its | Canada reportedly plan to ask tariff | 
wartime subsidiary, Defense In- | and nontariff companies to bid for 
dustries Ltd. Contrary to common | a business in the open | 
opinion, use of a pla t for making | Market. ; | 
explosives does not necessarily ren-|. This is the fourth suggestian made | 


in recent months by municipalities | 

5 . 7 - | 

der it unfit ~ future use for _ to reduce fire insurance costs. One | 
» «|! . . 

purposes. In the case of some tem-! wa. self-insurance which did not 


porary buildings, there may be little | meet with general favor; another 
future value, but wit). better-built| was the formation of a mutual in- 
permanent buildings CIL scientists | anes a eee eee 
are able, by use of chemicals, to cipal risks only, and the third, a) 
“neutralize” properties that have | request for deductible policies. The | 
became permeated with qraienten | Oo Oe ccnamenes of indheonions | 
and inflammable substances, and | companies is not favored by the in- | 
such treatment is being given all 'surance fraternity generally, which | 
better-constructed buildings before | claims the deductible principle is 
they are turned back to the Gov- | not applicable to fire insurance as| 
ernment. it is in automobile policies. 


Announcing the formation of 


Geoffrion, Robert & Gelinas, Ine, 


as from Ist September, 1945, to conduct a 
general investment business under the ownership 
and management of Messrs. Lovis P, Gélinas, 
President, Henri Geoffrion, Vice-President, 
Louis Robert and J, Eugéne Tessier, C.G.A., 
Directors, 


GEOFFRION, ROBERT & GELINAS, INC. 


Investment Securities 


59 St. James Street West 72 St. Peter Street 
MONTREAL QUEBEC 


The publication you are reading is one of 95 which | 
serve 400,000 executives in almost every kind of busi . 


ness and industry. 
é 
In these Business |Newspapers, each executive reads 


the news of his own business or trade—its new de-,' 
velopments, current trends, competitive activities—_ 
useful information’ which he could not get from any - 
other source. 


Proof of the interest and value of Business Newspapers 
is the fact that 400,000 copies are received by key_men 
in business. And it can be safely assumed that each ' 
copy is read by more than one person whose influence 
is important, re 
Business Newspapers are not only the key to one , 
market—but to many. And your advertising message 
in the Business Newspapers, that go to your many “~ 
« different prospects, will reach the most active people . 
in these markets at the time when the reader interest 


of cach man is at its peak, ~ 
' 


Use Business Newspapers to broaden 
your market coverage, 


BUSINESS NEWSPAPERS 
ASSOCIATION OF CANADA 


t 437 WELLING TOA 


‘ 


The Financial Post is a Member of ibe Business Newspaper Association of Canada. 
| 


* 





my boy returns 


‘Pay young man who has 
. served from three to six years in this war is going to be 
late starting the business of life. And it will not be 
= going. Parents everywhere want to do the best 
thing for their boys and yet avoid interfering. To 
make sure that their support is continued in any 
eventuality, some men have revised their Wills and 
' made financial provision for their son to complete his 
post-war re-establishment. Above all, they want to 
put their support of him at such a crucial time on the 
ed In revising your Will for this or any other 
t peason, our long practical experience in the planning 
and administration of estates is at your disposal. A 
consultation can help you to put your ideas in work- 
| able form. Write or telephone for an appointment. 


«~ TORONTO: GENERAL TRUSTS 


CORPORATION BRANCHES IN PRINCIPAL CITIES 
a ries bee” 


PZ ne 


VARIETY WITH APPEAL 


Through constant market analysis we are able 
to offer our clients a variety of securities with 
the double appeal of safety and eartiings. 


We will be glad to give you our selections, 


Goopwmy Harris &® COMPANY 


, S9RAGK BHOBERS ANS BON DEALERS 


Members: ‘ 


The Toronto Stock Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 


347 Bay St., Toronto Sarnia, Ont. 
Phone AD. 9041 


’ Private Wires Phone 3630 


FOR SALE 


A very progressive Wholesale Grocery and Fruit 
Business situated in a Western Ontario City. 


For further particulars write Box 47, The Financial Post, 
TORONTO, on or before September 15th, 1945. 


many investors 


Alphonse Raymond Liée., new 
issue $325,000 serial debentures is 
being offered at 100 and accrued 
interest by Clement, Guimont Inc., 
Quebec. Maturities are from 1947 to 
1962 inclusive, with interest rates 
4% and 4%%, depending on matur- 
ity. 


The municipality of Beaupre, 
Que., has sold a $70,000 3% 20-year 
serial debenture issue at 99.02 to La 
Corporation de Prets de Quebec, 
with average net interest cost to the 
municipality of 3.11%. Proceeds are 
to be used for improvements to the 
municipal water system, 


35,000 Shares’ 


_,, LNVESTMENTS 


See Ninth Victory Loan 


Good. Investment Hedge 


The announcement last week of 
Canada’s $1,500 million Ninth Vic- 
tory Loan has caused many in- 
vestors to examine their positions 


| and the record of past loans. What 


is noted particularly is the record 
of steady price appreciation and the 
oppo ities of increasing income 
return by switching from the earlier 
loans, which are in banking cate- 
gory, to later loans, 


A price apprecration of over 5% 
now prevails for the earlier loans. 
This has been obtained without risk 
and with the “knowledge that the 
investment could be readily con- 
verted into cash at any time with- 
out loss. A smaller appreciation is 
shown by the later loans. 


Following is a record of current 


prices, yields and appreciation with | 


the year of issue of each loan shown 
in brackets: 


War Loans: 
First (1940) 344% «a 
Second (1940) 3%’... 
Victory Loans: 


tA 
— *Yield clation 
05.95 1.92 5.7 
1.87 5.32 


1.92 
2.30 


0.75 


0.25 

Eighth (1945) 3% . 00.375 

*Based on asked price and ccladiated to 
call date of bonds. 

+Based on bid price. 

Note: All sommes were issued at $100 ex- 
cept the Second War Loan which was 
issued at $99%. 


What has also attracted many in- 
vestors is the opportunity of in- 
creasing their yield by exchanging 
their earlier loans for later loans, 
This also is readily seen from the 
above table. For example, the holder 
of a First Victory Loan might sell 
his bond for at least $105.60 and use 
the proceeds to buy Eighth Victory 
Loan bond at $100.375. By so doing 
his interest returned ‘is increased 
from 1.97% to 2.97% or an increase 
of 1% in yield. Of course, the spread 
between the later loans is as yet too 
small to make this exchange worth 
while at this time. 


Victory Loan Record Good 

Many investors are finding that 
their record with Victory Bonds is 
much better than their record in the 
stock market. While the Toronto 
Stock Exchange industrial average 
is now about 24% and the Montreal 
Stock Exchange industrials about 
21% above the Nov., 1939, levels 
they have also been considerably 
below these levels for long periods. 
On the other hand, the First War 
Loan is now 5%% above its 1940 
issue price and at no time has been 
below. 

This experience has converted 
into enthusiastic 
supporters of each Loan and will 
help greatly the sale of Canada’s 
Ninth Victory Loan which opens 
Oct. 22. 

Further factors increasing the in- 
terest in this new loan are: 

1—The thought that the stock 
market may be at a fairly high level. 
The Toronto Stock Exchange indus- 
trial average has only been higher 
than its present level about 6% of 
the trading time from Jin., 1943 to 


Chateo Steel Products iasteeia 


€incerporated under the Laws ef the Province of Ontario) 


5% Cumulative Redeemable Preference Shares 


(ar Value—$10.00 per Share) 


The 5% Cumulative Redeemable Preference Shares are to be fully-paid. and non-assessable; 
preferred as to capital and dividends and entitled = cumulative preferential dividends in 


arared ty to the Common Shares at the fixed rate of 5% 


Se 


on the Common 


— 


on thirty (30) 


hares unless all accumulated 


Ist day of eee in 


at the 


annum, payable half-yearly on the 
year, and no dividend shall be paid 
and current half-yearly dividends on the- 
Preference Shares have been paid or provided for. Dividends on 

offered shall accrue from 1 
by call as a whole or in 


ption 
wt notice at 110 
plus all accumulated and accrued cectiied diviiend th 


the 35,000 Preference 


, 1945. The Preference Shares will be 
option Company at any time 
the amount paid on such Preference 

the date fixed for redemption. 


Registrar and Transfer Agent for Preference and Common Shares: 
The Guaran 


ty Trust 


CAPITALIZATION 


(Opon completion of present fmeneing) 


of Canada, T 


oronto , 


{Authorized To be Issued 


Preference Shares 


Cumutative Redeemable ; 
($10.00 Par Value) ... «. <> = 
Gemmon Shares (No Par Value): 0 S.em em > ow ewe eee ee eben 60,000 shs. 54,000 shs. 


40,000 shs. 35,000 shs. 


Chateo Stee! Products Limited for more than 32 years has occupied 8 


fabricators of steel and copper 
activities have been associated with heating. 


air sas 


The purpose of this financing is to retire 


Shares and to increase 


homebuilding programme anticipated from coast to coast. 
Complete information will be furnished-upon request. 


fer the 5% Cumulative Redecaable 
and accepted by us and subject to the 


Meee it 
The 


& ede pena 
» Montgomery & 


of shares than that applied for. 


Price: $50.00 plus acerued dividend 
fer each Sve (5) 5% Preference Shares of $10.00 each and one (1) Common Shave 


of no par value 
Yielding: 5% per annwm 


it 15 September, 1945. 


products im Canada. oe 


ears Chto 


"A Preferene 


irst 
sng 1 ir ost Merge Bods od le Ferns 


pr of gal prong 


Conan, Cound rte Cada 
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HARRISON & COMPANY 


LIMITED 


66 KING STREET WEST, TORONTO 
TELEPHONE: W Averiey 1891 


May, 1945. (See The Financial Post, 
July 21, 1945.) 
2.—Recommendations of some in- 
vestment advisers to liquidate on 
an ascending scale of prices. 
3.—Recommendations to + keep 
about 50% of investments' in gov- 
ernment bonds or other fixed in- 
come securities until the uncertain- 
ties of the future are clarified. 
4—The thought that the Ninth 
Victory Loan is a safe place for 
proceeds of liquidation and for cash 
until the future is more clear. 

All these. factors would seem to 
indicate that, while some difficul- 
ties may be met with on account of 
employment dislocation, Victory 
Loan salesmen should not have too 
difficult a time selling the Ninth 
Loan, 

- os a 
Expect Early Court Settlement 
Of Internationcl Hydro Suit 

Both parties to the $96 millions 
suit of B. A. Brickley, trustee of 
the International Hydro-Electric 
Syst@m, against International Pap- 
er Co, have agreed to a postpone- 
ment to Sept. 15, The Financial Post 
is told. Investment dealers are op- 
timistic of an early court settle- 
ment as a result of reports that 
A. R. Graustein, former president 
of International Paper, will appear 
before Hydro’s lawyers for ques- 
tioning prior to the court hearing. 

Meanwhile, some dealers point 
out that Hydro’s holdings of New 
England Power Association and 
Gatineau Power alone have a value 
of about $26 millions or less than 
$1 million below the total claim for 
principal and interest of Hydro’s 
outstanding $26,568,000 debentures. 

s 7 
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Sees Appreciation Possible 
In Toronto Elevators Common 

Common shares of Toronto Ele- 
vators Ltd, currently _ selling 
around $33%, are pointed out “for 
future enhancement in value to 
those looking for capital apprecia- 
tion” by Goodwin Harris & Co., 
who states “we feel that with any 
diminishing in excess profits taxes 
in the near future very handsome 
earnings are likely to be shown 
by this company and, as a result, 
it would pave the way for possible 
increases in dividends.” The pres- 
ent dividend of $1 a share gives a 
low yield at the current price, 

Earnings per common share for 
the year ending July 31, 1944, were 
$2.52 excluding or $4.02. including 
the refundable portion of the ex- 
cess profits tax. or the past three 
fiscal years, earnings have aver- 
aged argund $4 a share, without re- 
fundable tax being taken into ac- 
count, Mr. Harris points out. High 
for the stock this year has been 
$36% and the low $28%. 

s 


St. Lawrence Seaway Talk 
Strengthens Can. Dredge Stock 

Strength and activity last week in 
Canadian Dredge & Dock Co. com- 
mon, which sold at $294% a share— 
a new high since 1940—is thought 
to be due to President Truman’s 
request to Congress to go ahead 
with the St/ Lawrence Deep Water- 
way Project and the likelihood that 
this development might soon be- 
come an eventuality. Investment 
circles feel, that Canadian Dredge 
will benefit from this and also from 
the large amount of dredging which 
was deferred by the war but which 
remains to be done. Outstanding 
capital consists solely of 94,775 no 
par value common shares, In 1944 
the company operated at a deficit 
equal to $1.11 per common share, 

« * ° - e 

Talk Increased Dividend 
For Molson’s Brewe 

According to reports in financial 
circles, Molson’s Brewery Ltd. is 
likely to declare an extra dividend 
of 25 cents at the year end, and 
similar payments (or total of $1.25 
annually) are being predicted if 
earnings are maintained around 
present levels. In some quarters, the 
possibility of a regular $1.25 annual 
rate has been rumored. On basis 
of $1.25 annual payment, yield on 
Molsons stock, at present price, 
would be around 5%. 


Canada Bread 
Sells Preferred 


New $2 Million Issue of 
414% Pref. to Refund 
Present 6% Preferred 


A new issue of $2 millions Can- 
ada Bread Co. 4%% first prefer- 
ence shares, $100 par, is being offer- 
ed at $100 per share by Dominion 
Securities Corp. and Cochran, Mur- 
ray & Co. 

Proceeds of the issue will be used 
to redeem the outstanding 12,500 
shares, $100 par value, 6% first pre- 
ferred stock on Sept. 15, 1945, at 
$110 plus accrued dividends of 
$1.25 per share and to provide addi- 
tional capital ‘for postwar rehabili- 
tation and expansion plans and for 
other pu s: The pro forma 
balance sheet shows $559,375 as ad- 
ded to the postwar fund. 

On completion of the present re- 
financing, the net profit cannot be 
substantially greater * « $305,000 
plus the refundable ,uction of ex- 
cess profits tax under present rates 
of taxation, the auditors state. This 
compares with the retained net 
profit of $263,404 for the year end- 
ed June 30, 1945. Refundable por- 
tion of the excess profits taxes in 
1945 was $2,000. 


Montreal Curb Market has an- 
nounced that Graham Drinkwater, 
member of the firm of Oswald & 
Drinkwater, has been elected a 
member of the exchange. 


HOWARD N. WALTERS 


becomes head of B. C. Electric 
industrial development division. 


Canadian Loco. 
Busy Into “46 


Prospects For More Or- 
ders Good—To Buy Gov- 


ernment-owned Bldgs. 


Capacity operations for Canadian 
Locomotive Co, are ensured until 
at least August, 1946, and prospects 
are good for additional orders, Wil- 
liam Casey, president, tells The 
Financial Post. 

The company has already shipped 
40 of the 115 locombdtives ordered 
for India and will be busy until 
February, 1946, completing this 
order, Mr, Casey stated. Then work 
will commence on the 60 locomo- 
tives for Belgium, which will keep 
the plant at capacity until August, 
1946. Employment is about 975 
men—about 50 more than three 
months ago. 

Negotiations are in progress to 
acquire the two government-owned 
buildings formerly used for shell 
work, Mr. Casey said. Earnings 
will be about the same as last year 
unless present tax laws are chang- 
ed. Earnings per common share 
were $1.04 excluding or $3.45 includ- 
ing the refundable portion of the 
excess profits tax. 

Some investors have been ques- 
tioning the possibility of another 
dividend being paid this year but, 
in view of the fact that retained 
earnings last year were only slight- 
ly greater than the $1 a share divid- 
end paid this year, there seems 
little likelihood that directors would 
consider increasing the dividend, 
The Post understandsy 


Stock Offered 
Of Chateo Steel 


To Specialize in Steel 
and Copper Fabrication 
—Has New Affiliations 


Chatco Steel Products Ltd. will 
specialize in the field of steel and 
copper fabrication, particularly as 
applied to heating, air conditioning 
and refrigeration equipment, as 
well as continuing with the pre-war 
products which were found ad-. 
vantageous from the viewpoint of 
a balanced production, H. S. Shan- 
non, president, states in a prospec- 
tus on a new issue of 35,000 shares 
of $10 par value 5% preferred stock. 

Offering of this stock is being 
made by Harrison & Co. on the 
basis of units of five preferred 
shares and one no par value com- 
mon share at $50 and accrued 
dividend. Proceeds will be used 
for the redemption at par of the 
| outstanding $110,000 5% first mort- 
gage bonds, the redempfion of 21,- 
000 Class A no par value preferred 
shares, to increase current assets 
and for other corporate purposes. 
The outstanding 12,005 Class B 
no par value shares are being split 
into 36,015’new no par value com- 
mon shares and 17,985 shares of 
new common are being issued. 

Chatco has been granted the ex- 
clusive manufacturing rights for 
Canada of a “well-known Ameri- 
can manufacturer who produces a 
complete line of heating, air con- 
ditioning, and refrigeration equip- 
ment” and also “other valuable af- 
filiations with U. S. manufactur- 

ers,” Mr. Shannon states. Heating, 
ns conditioning and refrigeration 
equipment, filing cabinets, steel 
shelving, steel garden furniture, 
together with automobile compon- 
ents for the principal motor car 
manufacturers, represented the 
chief activity prior to the war. 

For the three months ending 
June 30, 1945, retained net profit 
was $4,953 as compared with $21,- 
369 for the year ending Mar. 31, 
1945, 


Cam. Dies Cos 


Sales Increase 


Sales of Canadian Tire Corp. 
increased about 20% for the sec- 
ond quarter of 1945 as compared 
with the same period of 1944. The 
demand for automobile parts and 

“accessories grew heavy after mid- 
August, when gasoline rationing 
was raised. With the exception 
of a few lines, however, the auto- 
mobile parts situation remains 
as tight as ever, a Canadian Tire 
Corp. official states. 


Offering $5 Millions In Bonds 
Of H. R. MacMillan Export Co. 


A new issue of $5 millions series 
A first mortgage and collateral 
trast bonds dated Oct. 1, 1945, of 
H. R. MacMillan Export Co, is be- 
ing offered by a syndicate headed 
by Wood, Gundy & Co. Bonds con- 
sist of $2.5 millions 2% to 3% seri- 
als due Oct. 1, 1946-55 ($250,000 an- 
nually), which have been sold 
privately, and $2.5 millions 4’s due 
Oct. 1, 1965, which are being offer- 
ed at 100 and accrued interest. 

Proceeds will be used to retire 
the $4,804,459 outstanding indebted- 
ness of subsidiaries and for other 
corporate purposes. 

Outstanding capitalization, in ad- 
dition to the bonds, will consist of 
8,619 shares of $100 par value 6% 
second preferred stock and 885,000 
no par value common shares. Public 
participation in the ownership: of 
this formerly private company was 
invited early this year with the 
offering of 50,000 shares of its com- 
mon stock at $8 a share (see The 
Financial Post, Jan, 13, 1945). 

With the relaxation of wartime 
timber controls, the organization 
will; be in a position to resume its 
normal trading to supply the de- 


New Issue 


mand in Canada, Great Britain and 
throughout the world, the prospec- 
tus states. 

Subsidiaries include Canadian 
White Pine Co. Alberni Pacific 
Lumber Co., Northwest Bay Log- 
ging Co., Shawinigan Lake Lumber | 
Co., MacMillan Industries Ltd., Al- | 
berni Plywoods Ltd., H. R. MacMil- 
lan Sales Ltd. and Canadian Trans- 
port Co. 


East Kootenay Gross 
Is Up, Net is Down 


MONTREAL (Staff)—East Koot- 
enay Power Co., Ltd., reports that 
a gain of $1,146 in gross earnings in 
July, compared with year before, , 
was more than offset by increase | 
in operating expenses, with result 
that net operating earnings for the | 
month totalled $36,793, decline of | 
$1,650 from 1944 month. Operating | 
expenses reported do not include 
income and excess profits taxes. 

Gross earnings for the first four 
months of the current. fiscal year, ' 
to end of July, 1945, totalled ee 
675, decline of $6,576 from corres- 
ponding period of preceding year, | 
and net operating earnings $142,082, | 
decline of $11,510. 
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CANADIAN GOVERNMENT 
BONDS 


BELL, GOUINLOCK & CO. 


LiMtitEes 


MONTREAL TORONTO 


WINNIPEG 


We are pleased fo announce the return of 


WING COMMANDER 
CHARLES F. W. BURNS 


to 


Burns Bros.& Company 


Member The Toronto Stock Exchange 
and 


Duras Bres.& Denten 


Limited 


244 BAY STREET, TORONTO 
AD. 9371 


Tax Exentpt... 


Interest Bearing .. . 
Redeemable after 6 months 


$5 to $500 Pieces... 


AAa ideal investment. So good thet par 
chases are limited to $600 in any one 
year. Be thrifty. For sale at all banks and 


post-oltices and by REGISTRAR, WAR SAVINGS 
CERTIFICATES, OTTAWA 


This odvertisement contributed by 


THE ONTARIO PAPER Co 
THOROLD. ONTARIO 


Limiteo 


NATIONAL SEA PRODUCTS LIMITED 


Incorporated under the Laws of the Province of Nova Scotia.) 


5% General Mortgage Sinking. Fund Bonds 


To be dated September 1, 1945 and to mature September 1, 1965. 


Principal and semi-annual interest (March 1 and September 1) payable in lawful money of Canada at any branch of the 
Company’s bankers in the Maritme Provinces or at the principal office of such bank in Quebec, Montreal, Toronto, 


Ottawa, Winnipeg, Regina, Calgary and Vancouver, 


Coupon bonds in denominations of $1,000 and $500, registrable as to 


principal only; redeemable prior to maturity at the option of the company on thirty days’ notice, in whole or in part at 
any time; at 103% if redeemed on or before September 1, 1950; at 102% if redeemed on or before September 1, 1955; at 101% 
if redeemed on or before September 1, 1960; and thereafter at par;—in each ease with accrued interest to date of redemption. 


The bonds are to be issued and to be accepted by the undersigned subject to the approval of legal proceedings by Messrs. 


Stewart, Smith, MacKeen & Rogers, of Halifax, on behalf of the Company, and by Messrs. Burchell, Smith, Parker and Fogo 
on béhalf of Eastern Securities Company Limited. 


September 1, 1946 


Trustee: Montreal Trust Company, Halifax 


Price: 100 and acerued interest yielding 5% 


G@opies of the Prospectus ean be ebteined from the wadersigned. 


Eastern Securities Company Limited 


W. 6. Pitfield & Company Limited 





The Editorial Page 


Sugar and Bureaucracy 


With so many Canadians — official and non- 
official—goggle-eyed and ecstatic with admiration 
for state planning, a candid look at what can result 
therefrom is instructive. 

Here is the story of what U. S. bureaucgacy 
has done to sugar supply. 


Canada’s sugar supply since 1942 has been | 


largely dependent on U. S. policy and supply chan- 
nels, hence the following facts as set forth in 
Nation’s Business monthly and in an official re- 
port of a U. S. committee of congress go much.of 
fhe way in explaining why Canada, along with 
the U. S., has sugar rationing. 

Here in brief is the story: 

1934—New Deal took over sugar control, set up 
quota system for its chief swppliers whereby it 
bought from each (Cuba, Hawaii, ete.) only up to 
specified annual tonnage. Domestie beets also lim- 
ited 

1937—Sugar Act further formelized this quota 
system. 

1939—European war brought no change in this 
system which, in effect, sharply limited aeréage in 
producing areas. 

December, 1941—Jap war at the end of 1941 at 
once cut off important tonnage from Pacific 
sources, congested shipping, made Britain, Canada, 
Russia and others much more dependent on U. S. 
sugar supply areas. No change made in the pre-war 
New Deal limijation system, 1937 quotas continued. 

Between 1941 and 1943 whole new series of 
sugar control authorities created. Seven different 
government agencies involved in “planning” sugar 
supply and distribution. 

The Congress Committee report said the first 
emergency sugar control order, end of December, 
1941, “was written by an OPM attorney with no 
knowledge whatsoever of the sugar industry ,and 
its problems.” This, according to testimony, pre- 
cipitated “confusion to a degree never before ex- 
perienced in the domestic sugar industry.” 

It took six weeks to straighten the tangle cre- 
ated by the aforementioned OPM attorney and 
during the paralysis, sugar hoarding and sugar 
speculation further snarled the situation and made 
ratigning “inevitable.” 

In 1942 Cuba offered U. S. five million tons of 
sugar. The U. S. clung to New Deal quota formula, 
would guarantee purchase of only 2.7 million tons. 
That meant 2.3 million tons of sugar, that could 
have been had, was lost. 

Pre-war acreage limitations on domestic sugar 
beets continued. Production still below pre-contro! 
normal. Estimated logs here one million tans. 


Liquor Laws Need Discussion 


A recent cautiously phrased editorial in To- 
ronto’s Globe and Mail has not passed unnoticed in 
other communities and provinces of Canada. 

That editorial very gingerly deplored the 
present liquor regulations and gently advanced the 
idea that Ontario should scrap its imitation tem- 
perance system and permit the sale of alcoholic 
beverages in cocktail bars in clubs as is.the normal 
condition in communities like New York, London, 
Paris and other places which the world generally 
accedes to be fairly well civilize, ...*: 

Some people attach significance to this Globe 
and Mail editorial because of the frequency with 
which the Globe and Mail and the Ontario Prime 
Minisier see eye to eye. 6 

More important, this editorial lends weight to 
the long reverberating rumor that as soon as the 
war was Over Mr, Drew aspired to reform Ontario's 
liquor laws. 

Tourist traffic hes been @ major Ontario busi- 
ness. It shows every promise of swelling enor- 
mously in size and in importance to the Ontario 
economy in the years ahead. 

Ontario's tourist business is very obviously 
hartdicapped by the liquor system, particularly 
since the tourist can pursue his normal habits of 
diet or of entertainment simply by choosing a 
Quebec province resort. 

What the Globe and Mail editorial proposed 
would put Ontario on an alcoholic par with Que- 
bec. It would remove the statutory handicap for the 
Ontario resort operator and permit him to compete 
on even terms with competing areas. 

The Globe and Mail editorial« serves a useful 
purpose in bringing this important social and 
business problem forward for discussion, 


é 


Here’s a Chance to Export 


It is to be hoped that Canadian exporters and 
trade authorities are not overlooking the strong 
possibility that there will be little or no world 
export from Germany and Japan for many months 
and perhaps years. Prior to 1939 these two coun- 
tries occupied a *major position in the shipment of 
textiles and other manufactured goods, and to boost 
that trade did not hesitate to use methods unavail- 
able or repugnant to Canadian competitors. ‘ 

Now shorn of cofiquered territory, shipping and 
former absolute control of certain key raw materi- 
als and with their factories and cities heavily 
damaged, a vacuum is left in world exports that 
Canada might help to fill, In addition there is the 
strong prospect that the new Russian sphere of 
influence in Central Europe may result in e dras- 
tic reorientation of exports that formerly origin- 
ated in that area. For her own rebuilding and in 
keeping with general political policy, it is believed 
that Russia will endeavor to absorb most surplus 
production in such countries as Finland, Czecho- 
slovakia, Romania, Eastern Germany and Poland. 
Prior to the war Canadian exporters met strong 
competition in forest, agricultural and industrial 
products from those quarters. 

In the United States active steps are already 
under way to capitalize this new world trade posi- 
tion. With her products widely advertised through 
Lease-Lend and the presence of American soldiérs 
ali over the world, our big neighbor believes it has 
an unparallelled opportunity to sell its goods 
abroad just as soon as it can get them there. 

Canada, too, has an opportunity, provided we 
move quickly. There are obstacles, of course, 
chiefly financial and shipping. Solution of some 
of these must await world trade conferences, but 
there are others that Canadian exporters and the 
Canadian Government can solve themselves. The 
important thing is to realize that there is an enor- 
mous opportunity waiting and that we lose no 
time in exploring it. 


**Labor Doesn’t Want Inflation” 
Labor doesn’t want inflation, it wants security, 
William Genoves, president of the Toronto Dis- 
trict Trades and Laber Council, stated last week, 
That is an understandable and reasonable aim and 
it will be echoed by most Canadians, farmers, 
white collar workers, professional men, as well as 
labor. Real inflation would be a tragedy for all 
of them. But those other people and moSt of 
responsible labor too, will have difficulty in sup- 
porting Mr. Genoves’ theory that higher wages do 
not constitute inflation. 
Quoting from a Toronto newspaper ere is 
what he said: 
“We wouldn't consider that a man receiving the 
same rate of pay for 40 hours a week as he formerly 


“in that?” 


Another government bureau stepped into the 
blackstrap molasses picture, offered Cuba six cents 
a gallon compared with U.S. ceiling of 18%. Cuba 
refused the deal. Estimated loss equivalent to 
450,000 tons sugar. 

Still another government bureau diverted 900,- 
000 tons of sugar to alcohol for synthetic rubber 
program though, the Committee found, cereals, 
sawdust, potatoes or a score of other products in 
adequate supply would have done equally well. 

These “losses” total 4,650,000 tons of potential 
sugar dissipated in three crop years by what the 
Nation’s Business writer terms “feeble and inept 
policies.” 4 

“Had we actually obtained this extra amount 
of sugar frem the outset, there need never have 
been a rationing program. agai 

By October, 1044, bureaucrats got around to 

making first change in buying quotas established 
by the planners in 1936 and promulgated in 1937, 

- Bad sugar weather in Cuba followed and the 
planners found themselves one million tons shorter 
than expected. ® 

“No improvement in world supply-demand pic- 
ture is anticipated before 1947,” says Nation's 
Business. 

There is a well- documented réport of bureau- 
cracy at work. It is a report which Canadians will 
do well to ponder as they contemplate the bureau- 
cratic toils from which most want Canada to ex- 
tricate itself, but into which the totalitarians want 
to thrust us permanently. Though this case is 
American, it can and does happen here. a 

Here is a footnote to this saga of genius at 
work: Rexford Tugwell, who originally estab- 
lishedsthe sugar control and quota system, is now 
Governor-General in Fuerto Rico where wartime 
sugar output has declined from 1.1 million tons 
1942 to 725,000 tons 1945. 2 

Here is testimony to the Congress Committee: 

“This decline in Puerto Rico's sugar production 
is particularly regrettable and inexcusable when 

" we recall that Puerto Rico not only has no labor 
shortage but actually has a tritical unemployment 
roblem requiring a huge work-relief program... 
espite the fact thatsthe Island’s sugar production 
could be increased without in.any way impeding 
¢he war effort, there appears to be a deliberate 
attempt to reduce, rather than increase, sugar pro- 
duction in that territory. 

“Part of the sugar shortage Bppears to have 
been deliberately planned by the government offi- 
cials involved. The rest can be charged to poor 
judgment.” 


did for 48 hours, was creating inflation. We would 

consider that was creating security.” 

Let’s see how that would work out. 

Suppose a worker is getting 75 cents an hour. 
For a 48-hour week this would amount to $36. Mr. 
Genoves would cut this man’s working weeks to 
40 hours but pay him the same weekly total]. In 
other words this would be a wage increase of 15 
cents an hour. 

Now suppose the factory employing this man 
is turning out stoves selling at $50 apiece. Into 
these stoves go 40 man hours, or $30 worth of 
labor at the old rates... Under the Genoves plan of 
the same pay for 40 hours as was formerly paid 
for 48, there is an immediate increase in labor cost 
of $6 or 12%. That may not be much in the way 
of inflation according to German or Chinese stand- 
ards, but it is very real inflation according to 
Canadian and it hits all consumers, the wife of 
the worker who builds stoves as well as the yives 
of farmers, wwhite collared workers and evesyone 
else. Furthermore, producers of other prod- 
ucts would naturally demand increases, and prices 
would elimb faster and faster, spurred on by ris- 
ing costs and fewer goods turned out. 

In the reconversion period which has rushed 
down upon us much faster than anticipated, some 
difficult and temporary painful adjustments must 
be faced. But we are not going to make them 


. less painful or difficult by using the wrong labels. 


Shorter hours and higher hourly wages, no 
matter how desirable, are inflationary factors and 
especially at this critical period when the whole 
country is so short of consumer goods. 


For a Better Opposition 

Most people will be much in favor of the plans 
being made by the Progressive-Conservative party 
for the fortheoming Dominion session of Parlia- 
ment. 

Most significant of those plans is the organiza- 
tion of ProzCon. M.P.'s inte committees, Fach is 
given the responsibility and duty of swatting up 
on a particular phase of government, learning its 
problems, appraising and investigagng the policies 
of administration whith that branch of govern- 
ment gets under the present government, At the 


coming and subsequent sittings of Ra@iament this 


new knowledge will help give them an informed 
and constructive opinion to express. 

This scheme is excellent, It is a wise and timely 
recognition of the fact that democratic government 
in the modern world ds an immensely complex 
business; that it deals with many problems about 
which the average M.P. cannot be expected to have 
many or any sound opinion without prior dis- 
cussion, 

How well the scheme works is, of course, yet 
to be seen. Within jhe party, we understand the 
Bracken program of party “Study Clubs” has been 
received with a mixture of cheers and jeers. Pro- 
Cons, named to head committees on various sub- 
jects such as defense, agriculture, reconstruction, 
etc., are reported generally to be enthusiastic if 
for no better reason than that they regard com- 
mittee chairmanship as proof that they are virtu- 
ally guaranteed cabinet rank when and if the Pro- 
Cons. ever achieve power. Others regard this as 
new-fangled,doctrinaire and not the way to win 
elections. 

But if the plan dogs even a little to make the 
Conservatives better informed on problems of 
government, more alert in examining policies and 
practices of the governing party, the Bracken 
scheme will be worth while. 

The system of Parliamentary Government is the 
best defense of our liberty. Reviving and improve- 
ment of that system is vital. From the Socialist we 
can expect nothing except cynical use of its forms 
and procedures, then, if they achieve power, its 
destruction and subjugation to the dictates of the 
Ruling Party. 

The Conservative organization for effectively 
and intelligently doing the parliamentary job of 
“His Majesty’s Loyal Opposition” is to be -com- 
mended. 


Stop Me li— 


The proud father of triplets. called. yp the local 
weekly to report the event. ‘ 
The reporter at the other end, not quite hearing what 
he said, asked: “Will you repeat that?” 
Snapped back the proud father: “Not if I can help it.” 
+. * s 


The customer looked dubiously at the lone and rather 
wilted head of lettuce. “Are there any vitamins left 
she asked, 

“I can't honestly say that there ain't mum 


» but no 
more than a little water will wash off.” 


Post 
Scripts 


Map Maker 


Less than 25 years ago mapping 
from the ground by photographic 
methods was the accepted way of 
getting accurate maps of big areas of 
irregular topography where they 

could not be ob- 

: tained economi- 

cally by 

known method 

of ground sur- 
vey. 

This technique 
was initiated by 
Dr. E. Deville, 
former survey- 
or-general of 
Canada. It was 
carried out 
more extensive- 
ly in the Rocky 
,Mountains of 
Canada than 
anywhere. else 
in the world, As 
the northern parts of the North Am- 
erican continent showed signs of 
great resources, even this method 
was impractical for vast areas which 
‘lacked ways of transport and travel. 


The airplane solved the problem. 
Equipped with cameras and where 
sufficient ground control is available, 
any aerial photograph taken with a 
camera of known focal length may 
now be utilized as a mapping photo- 
graph. 


In this work few men in Canada 
have more air miles on their log than 
Wing Commander Lawrence E. Phin- 
ney, recently appointed acting spe- 
cial commissioner for defense pro- 
jects in northwestern Canada. He 
succeeds Major-General W. W. Fos- 
ter, who has gone to the Pacific coast 
to accept a position with the British 
Columbia Power Commission. 


Phinney’s headquarters will be at 
Edmonton, As chief director of de- 
fense projects for the territory he 
has spent five years in mapping. His 
new job will have big responsibili- 
ties. When Japan plunged into the 
war the possibility of an invasion 
from Canada’s west coast was not all 
imagination. A route was opened up 
via the Alaska Highway over which 


MR, PHINNEY 


vast war supplies were transported.’ 


Phinney’s work will be to organize 
defense measures for a _ territory 
which some day may again be open 
to attack from alien invaders. 


Wing Commander Phinney has had 
long experience as a civil servant. 
Born in Winnipeg, he was educated 
in Winnipeg publie schools and in St. 
John’s College. He is a graduate of 
the law school of the University of 
Manitoba and since the first great 
war he has been a flier. 


In the first war he enlisted at Win- 
nipeg with the 59th Battery, Cana- 
dian Field Artillery, and served in 
France, He was with the army of 
oceupation in Germany. In his latter 
period of war service he was with 
the Royal Air Force. On his return 
to Canada he transferred to the 
RCAF and was engaged in photo- 
graphic mapping work for five years 
in northern Canada. 


He thus mapped much of the coun- 
try which his new position will re- 
quire him to defend. In 1932, two 
years after Manitoba took over her 
natural resources froin the Domin- 
ion, he entered employ of the pro- 
vincial government as an air pilot in 
the forestry branch. Five years after 
he transferred to the game and fish- 
eries department. 


In this new position he was sta- 
‘tioned at The Pas until 1942. While 
here he had charge of the govern- 
ment fur development project on the 
Summerberry marshes in the delta 
of the Saskatchewan River. A series 
of dams, built by the Government to 
raise water levels, converted this area 
into profitable fur-bearing territory 
which in April this year produced a 


* maskrat crop of nearly $1 million for 


the trappers. The first crop of rat 
pelts was taken off the project in 
1940. 


Calm and unperturbed under pres- 
sure of work Phinney’s record in the 
civil service is one of efficiency and 
accomplishment. He was granted 

- leave of absence from the provincial 
government in February, 1942, to re- 
join the RCAF. Until last September 
he was stationed at Ottawa, Last fall 
he was transferred to Edmonton as 
assistant to General Foster whose 
position he has now taken over. 


any « 


The ions 3 Sr 


by Grassick 


NOT MUCH DOING YET AT EITHER END 


j $ 
Heads Big Co-op 
Hugh M. Bailey of Dundalk, Ont., 
has, been appointed general manager 


/ of the United Farmers. Co-operative 


Co. Ltd., Toronto, the biggest farm co- 
operative in Ontario. He will take 
over this posi- 
tion in succes- 
sion *to H. B. 
, Clemes at the 
‘A beginning 

. of 1946. After 25 

syeare Mr. 

Clemes is retir- 

ing, turning over 

to his successor 

a business with 

an annual turn- 

over of $20 mil- 

lions. 

Four years be- 
foré the turn of 
the century, 
Bailey was born 
on the farm he 

still operates near Shrigley in Duf- 
ferin county. 

He went to school at Shrigley and 
nearby Badijeros, where his father ran 
a general store. Never having the op- 
portunity to attend high school, he 
rounded’ out his education through 
reading and travel and studying farm 
and business organizations. Two other 
brothers left the farm and Hugh Bailey 
carried on with his father, 

His interest in co-operatives began 
with two beef rings to which he be- 
jlonged and for which he and his father 
did the killing. Later he established 
his own retail meat business, operating 
at first from the home farm and later, 
ten years ago, from a shop in Dundalk, 
a village of 700 population. Right up 
to the present time Bailey has con- 
tinued to operate on a beef ring plan 
for those farmers who wanted it, The 
farmer brings in his own animal to be 
dressed and with other members of 
the ring divides up the carcass. 

One of the organizers of the Dundalk 
Farmers Co-operative, which was 
launched in 1931,8Bailey has served as 
president every year except one, when 
he retired voluntarily from the board 
to give someone else a chance, Dun- 


MR. BAILEY 


~dalk Co-operative now has an annual 


turnover of $285,000 and is one of 108 
local farmers’ co-operatives which now, 
in effect control the central wholesale, 
United Farmers Co-operative. 

Hugh Bailey was first elected to the 
board of the U. F. C. eight years ago, 
serving for the past two years as vice- 
president, and this year as president. 
He will retire from the board this year 
when he assumes his new post. 

Hugh Bailey was one of the early 
members of First Co-operative Pack- 
ers at Barrie; which was organized in 
the early thirties, and has been presi- 
dent of “Copaco” for ten yegrs, He is 
a member of Dundalk hfgh school 
board, a former member of Dundalk 
village council and was secretary of 
Shrigley U, F, O. club during the early 
days of the now defunct United Farm- 
ers of Ontario, companion organiza- 
tion of the United Farmers Co-opera- 
tive. 


‘lawyer in 
“uncle, Sir William Richards, 


Strike Mediator 


In western Canada Mr. Justice 
S. E. Richards of the Manitoba Court 
of Appeal, has become known as the 
mediator of the judiciary in industrial 
disputes, Early last month he left for 
Vancouver to try and adjust differ- 
ences between employees of the Am- 
erican Can Co, and their employers. 
This is the fourth industrial dispute 
of the war years in which his serv- 
ices have been sought as a mediator 
and his name has been suggested in 
a number of other cases. 

As a practicing lawyer in the years 
before Mr. Bennett had him appoint- 
ed to the Bench in 1932, Mr. Richards 
had the reputation of being a first- 
class conciliatow in the disputatious 
atmosphere of his profession, Unless 
a litigant was determined to buy a 
lawsuit, he would keep a client out of 
it. In the stormy depression years of 

he Bennett Government when he was 
on the Bench, Richards was appointed 
to the Manitoba Government’s advis- 
ory committee of the Unemployment 
Relief Commission. The provincial end 
of unemployment relief was adminis- 
tered by Arthur Maenamara, then 
deputy minister of public works in 
Manitoba, and now Dominion deputy 
minister of labor. 


Macnamara at close range had a 
chance to see his capabilities as a 
mediator in these troublous days. 
There were all kinds of disputes, not 
on as large a scale as industrial walk- 
outs, but within their localized limits, 
as bitterly controversial. If there was 
a loophole for conciliation at all, 
Richards seemed able to find it. 

His usual procedure in labor dis- 
putes is to let each side do its talking 
and then narrow the centroversy to 
the bare facts of the case. Usually 
this requires a lot of slashing of ex- 
traneous matter from the record, 
which one side or the other considers 
important, but which is irrelevant to 
the main issue. Once down to the 
bedrock of the two sides of the case, 
the job is to suggest the common- 
sense view of the situation. At this 
stage Mr. Justice Richards says there 
is usually an inclination to do the 
fair thing. 

The Richards name has been prom- 
inent in the history of the Canadian 
Bar and Bench. He himself was 
appointed to the Court of Appeai in 
1932. His father was also one of the 
judges of the Manitoba Court of 
Appeal, having been appointed when 
the court was created in 1906, and 
serving until his death. 

His grandfather was a prominent 
Toronto. His _ father’s 
was the 
first chief justice of Supreme Court 
of Canada after Confederation. 

Mr. Justice Richards was born at 
‘Brockville, Ontario, August 28, 1878, 
He was only four when he came to 
Winnipeg and was educ: ted in public 
and private schools of the city. He 
articled in law with his father’s firm 
and continued the professional prac- 
tice established by his father after 
the latter’s appointment tothe Bench. 


Reeonstruction Aid is Vital to Great Britain 


U. S. Publisher Says 
Permanent Solution 
Is Imperative 


Below is reprinted a page one edi- 
torial from the New York Journal of 
Commerce over the name of its pub- 
lisher, Joseph E. Ridder, 


Lend-Lease assistance to Great Bri- 
tain has been ended following the sur- 
render of Japan, in accordance with the 
Act of Congress. But this country can- 
not afford to be indifferent to the serious 
financial plight in which Britain finds 
herself today as a result of the war. 


# Without adequate assistance, Britain 
will have to resort anew to drastic for- 
eign trade and exchange controls, and 
perhaps to currency depreciation. This 
would hamper a postwar revival of trade 
and investment throughout, the world. 
An impoverished Britain would provide 
* a poor market for our products. 

Weakening of British political influ- 
ence due to economic difficulties would 
be a blow to the cause of Democracy 
throughout Europe. 

oo 6 

The facts about Britain’s plight are 
well known. To finance her war effort, 
she had to liquidate-about half her for- 


/ 


eign investments, or‘some $8 billions of 
securities. In adaition, 
pean neutral nations and Latin America 
have accumulated some $16 billions of 
blocked balances in London. These 
blocked sterling balances constitute 
floating debt that-must be taken care of 
before Great Britain can consider end- 
ing exchange restrictions. 

The United States has made a vast 
contribution in blood and treasure to 
the victory that has just been won, Yet 
the huge debt this country has incurred 
to fiflance our participation in the war 
is domestic in character. We have lost 
a little gold during the ‘war years, but 
our international financial position has 
been unimpaired. 

Great Britain, by contrast, has suffered 
a serious deterioration of her interna- 
tional financial status. For a country 
that must import considerably more than 
she exports, the loss of half her foreign 
investments and the creation of a foreign 
floating debt of some $16 billions, have 
drastic implications. 


* * * 


In the light of these facts, the United 
States must face squarely and sympa- 
thetically Britain’s urgent need for re- 
construction aid to replace wartime 
Lend-Lease. In granting such aid, we 


India, the Euro-, 


want to make sure that it will provide 
a permanent solution, not temporary re- 
lief, for Britain’s financial ills. Other- 
wise, special assistance may be required 
anew every few years. 

Reconstruction aid will have to be 
granted on a noncommercial basis, for 
Britain’s balance of payments position 
will not permit her to pay any large sum 
for interest and sinking fund on a debt 
to the United States. Furthermore, such 
aid must be accompanied by an equit- 
able final settlement of Britain's blocked 
sterling debt. Her creditors should be 
willing to scale down substantially the 
amount of their claims in exchange for 
part cash payment, as part of an over-all 
settlement involving a large contribution 
from the United States. 

At the forthcoming discussions in 
Washington of a-program of financfal 
assistamce to Britain, the experts should 
fix reconstruction aid at an amount suf- 
ficient to effect a permanent solution of 
the blocked sterling problem{ Only ther 
will Britain be able to range herself at 


the side of this country in working for. 


a lowering of trade and exchange bar- 
riers and an expanding world economy. 
The lasting restoration of Britain's in- 
ternational financial solvency is a high 
stake, well worth a large investment vy 
the United States, 


What Others 
Are Saying 


Editorial of the Week 
Our Major Trade Problem 


Winnipeg Tribune 


Canada's economic interest is directly jomabes in 
both short-term and long-term aspects, for Britain is 
the Dominion’s best customer. Should the Keynes- 
Halifax mission fail to find ways of financing essential 
food imports from other sources, it is logieal to assume ~ 
Nhat efforts will be made to secure additional supplies 
from Canada. 

This possibility has given rise to complacency on 
the part of some Canadians who seem to think that 
even though the British should find themselves short 
of U.S. dollars they would still be able to buy heavily 
and steadily in Canada. 

Actually, Canada’s postwar position if caught be- 
tween a “sterling area” on the,one hand and a “dollar 
area” on the other hand, will be almost if not quite as 
difficult as that of a Britain which finds itself unable 
to finance its exports through reluctance of other 
nations to admit British-made goods or make use = 
British services. 

Canada cannot export large quantities of wemeh 
cheese, bacon and so on to Great Britain unless Cana- 
dians buy British-made goods in return. In that respect 
Canada’s position is so far virtually the same as that 
of the United States. Although Canada has, like the 
United States, set up governmental machinery to 
finance a revival of export-import trade, the funda- 
mental problem of deciding What kind of British goods 
we are going to accept in return for our major exports 


/ has not, been tackled. 


Other People’s Views 


THE AIRCRAFT INDUSTRY OF THIS CONTIN- 
ENT can now produce more heavy transport planes in 
a single week than the postwar air lines can put inte 
use in a year, says. the Winnipeg Free Press, which 
declares: “We have facilities in Canada for the repair- 
ing of perhaps twenty or thirty times the number of 
planes which will be in use in Canada after the war. 
Are we then going to keep all these plants in oper- 
ation,.or are we going to do the only sensible thing 
and get our manpower out of war plants and inte 
civilian production with the least possible delay?” 


RECONVERSION JS *THE GREATEST TASK FACe 
ING THE COUNTRY TODAY in the opinion of the 
Montreal Star, which suggests that this “calls for just 
as mueh unity, just as much sacrifice, though of @ 
different kind, just as much need for understanding, 
co-operation and patriotism as did Canada’s war effort, 
If these are forthcoming — if the Government will 
take the people fully into its confidence — then a 
big step will have been taken toward surmounting the 
obstacles which have arisen through no fault of any- 
body in particular in the matter of re-employment.” 


WARTIME CIVIL SERVICE MUST BE REDUCED, 
states the Windsor Star, which adds: “As a Government 
job ceases to exist, the temporary wartime employee 
should be released, not tucked away into another in- 
conspicuous sinecure. There is need for the most 
drastic economy in government, and it can best start 


by ridding our bureaucratic wy rolls of every employee 
who can no longer claim esfentiality.” 


“WE ARE GETTING A LITTLE TIRED of hearing 
how much better the war just ended was run by the 
Canadian Government of today than was World War I, 
and how much better the ex-serviceman is being and 
will be treated by the Government now in power than 
was his father by the administration of a quarter of 
a century ago,” observes the Ottawa Journal, “It would 
be surprising indeed if Canada, with her vastly ine 
creased national income, her new-found skills and her 
great resources,’ couldn't do a better job of co-oper- 
ating with the servicemen in their re-establishment 
than was done a quarter-century ago. Mistakes were 
made in those days both by policy-makers and execu- 
tives. But in justice to the men who were pioneers 
in rehabilitation it should be remembered that they 


laid the foundations for the plans being worked out 
today for the servicemen.” 


CANADIANS WILL CONTINUE TO PAY with 
reasonable cheerfulness the extremely severe ineome 
tax rates only so long as they are convinced that the 
federal government is applying all possible eeeno- 
“mies,” says the Calgary Herald, “The country ig no 
longer at war and spending on a wartime scale ig no 
longer justified. Mr. Ilsley should start cleaning out 
the swollen war bureaucracy right under his eyeg at 
Ottawa and order similar retrenchment elsewhere. 
The honeymoon of spending should be about over.” 


STARK FACTS OF THE ATOMIC BOMB are boiled 
down to this skeleton by the Winnipeg Tribune: “From 
all the welter of opinions and guesses, however, these 
facts stand out: Allied scientists have uncovered an 
atomic explosive of frightful power; Allied factories 
have produced it-in the form of an atomic bomb: Allied 
planes have carried it to Japan and flattened a city the 
size of Winnipeg; it will certainly shorten the war 
against Japan. As for future wars, if any ....!” 
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Wipe Out Tariffs Against Britain? 


J. M. Gilchrist ' 


Vice-president, Searlg Grain Com- 
pany, Winnipeg. 


| Seeatehen manufacturers. British, as 
| Ante erican, goods must have tariffs 
for our protection. In some in- 
stances if goods are not available | 
here, tariffs may be lowered. This 
will allow British goods of merit | 
to enter cheaply and will not harm | 
the Canadian market. Our only) 
chance to create great manufactur 
ing and industrial plants is to pro- 


P. D. Ross 
Publisher, The Journal, Ottawa. 


The Question: It has been suggested that Canada EXPERIENCE THAT 


Britain has expended the bulk of 
her wealth and foreign investments, 
has gone greatly into debt and has 
suffered serious destruction to her 
property and industries all in order 
te provide munitions with which | 
to help defeat our common enemies. 
Britain can only revive by export- 
ing 50% more goods than she did in | 


eliminate tariffs against Great Britain. What 


\ 


substantial reduction of the Cana- 
dian customs tariff. If Canada 
| undertook to eliminate the whole 
tariff on British goods in 


over 


D. A. McCannel 
Eéiter, Farm ‘and Ranch Review, 


are your suggestions? 


may have potent arguments against 
complete Canadian free trad 


Britain, or even increasing present 


| Empire preference. 


with | 


My conviction, which I have urg- 
ed in the Ottawa Journal, is that 
the policy which should be followed 
to maintain and stengthen the Brit- 
ish Commonwealth of Nations is 
absolute free trade within the Brit- 
ish Empire. My beef is that this 
is also the best policy for the Do- 


minion of Canada itself to promote | 


her growth. The United States and 
the Soviet Union, 


tect Canadian firms during the de- 
Velopment period. Complete elim- 
ination of tariffs would delay our 
own development. Tariffs will assist 
in creation of a national spirit 
through creation of industries, 


e668 s 


D. R. Turnbull 


COSTS YOU NOTHING 


Gaining experience in invest- 
ment matters has often proved 
costly for the individual in- 
a This organization, 


1938. Canada must import her share 
of these additional exports if Can- 
ada desires Britain to purchase | 
normal quantities of Canadian | 
wheat and other surplus Cana- | 
dian products. Canadian tariffs ob- | 


the two other, General Manager, Acadia Sugar | 


Refining Company, Halifax. | 
It is my opinion that the elimina- | 


a few years it would be to Britain's 


Since our domestic market is: * 
,own advantage to encourage im-| strictly limited by population, ex- 
ports from Canada and to assist in | y y R, E, Powell 


|the develo ea” te | ports are the only hope of a prosper- | 


poten wet | ous Canadian economy, and Britain 
| ee eores a pentane Brahe \is our best outlet. She needs our 


h any of its offices, offers 
= clients the experience of 
° over half a century. 


predominating nations of the world | 
Seiad. Abesiate © ‘ owe their strength and prosperity to| 
Presiden uminium Company of | internal free trade in their vast! 
Canada, Montreal. domains. There would be draw- | | Honk of Saxe apeinel rent aoe 
would not be in the best interest of | 
As Canadian tariffs against im- | backs, and difficulties for us, but | Canada. We cannot afford the loss | 
struct British exports. I strongly The record shows that when im- "| farm. products and we could afford ra of aluminum from the) let us not allow the trees to obscure | o¢ revenue. The British preferen- | 
urge, therefore, that all tariffs| ports have been at. their hi , |e make some tariff concessions to! United Kingdom were eliminated | the forest. tial tariff has worked in the past | 
against British goods be eliminated. | exports have also been at their *t her trade goods enter this coun- | some ten years ago consistent with and might very well be increased | 


+ . * 


* * 7 | 


W. J. McGregor 
President, Canada and Dominion | 
Sugar Company, Chatham, Ont. 


plentiful. 


ity. 


highest and jobs have been most 


In helping Great Britain | 


| we can help ourselves to prosper- 


* * . 


I strongly oppose ~ eliminating ! 
tariff protection of Canadian indus- | 
try against imports from Great 
Britain as Canada has its own pregss- 


ing problems of development and / 


full employment. Foreign countries 
with subsidiaries in Britain would 
be given preference at Canada’s ex- 
pense. Such policy would turn back 
private enterprises intending to lo- 


cate in Canada and in my opinion | 


the idea is wholly unsound and un- 
economical as past experience has 
shown that all inclusive blanket 
tariff changes result in complex 


problems and insoluble situations. 
. oo 


Allan Meikle 


President, Canadian Federation of | 


Labor, Ottawa. 


‘Great Britain could 


be helped most effectively by a 
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H, R. Milner 


President, Depiinien Gas & Elec- 
tric Company, 


From the western point of view. 


| elimination of tariffs against Great 
inestimable | Camera “Service Station” 


Britain would be of 
value. Britain is the only substan- | 
tial market which can absorb our 
food products but its requirements | 
in the main will be taken from | 
countries which will accept payment 


| try more freely. Denmark, Australia 
‘and Argentina with their primary 


| the Canadian market would be a that selfish 


in kind. The establishment of cred-| 


its which must necessarily be | 
frozen for many years is not a sound 


| 


| 


or effective alternative to the pur- | 


chase 
goods, 
try, should have no difficulty in com- | 
p¢ting with British imports and in- 
if the elimination of tariffs 


of British manufactured | 


ally find markets in itain. 
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Rural Canada today is more 
than just a promising sales 
field— it’s a solid, expansive 
market with almost unlimit- 
ed selling opportunity fot a 
long time to come. 


Why not get into this rich 
market now... ? Why not 
take the easy, direct route 
through ONE farm maga- 
zine—the Family Herald 
and Weekly Star. . . The 
Family Herald provides cov- 
erage that no other Cana- 
dian farm paper can offer— 
300,000 rural homes in the 
best farming districts from 
cOast-to-coast. 


Herald =«Weekly Star 


MAGAZINB 
CANADA 


| 


ight eventu- | 
} 


| 
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Be suggestion I made at that time 
and as the United Kingdom must) 


and processed food products will be | export if it is to import and as| 
courting Britain's reviving peace- Canadian prosperity appears to re- 
| time trade and lowered barriers into | quire ‘substantial exports, I suggest 


if no other reasons 


powerful inducement to swing it | 
this way. Washington, however, 


should influence Canada to elimin- 
ate other tariffs. 


Roderick Raymond 
The Tribune, Campbellton, N.B. 


Canada cannot afford to eliminate | 


years ahead. We Mave 
full share in war; we 


tariffs in 
played our 


‘|must now we Canadian vena 


WHAT’S N NEW IN BUSINESS 


with facilitfes for repair and ad- 
justment of 146 mm. motion picture | 


sound projectors has been estab- | 
lished by Associated Screen News, | 
at its Toronto office. The station, | 


| Manufacturers of products that | 


| are either completely new or are 
| cameras and of both silen$ and | beimg made in Canada for the first 


| time are invited to contribute to. 


quency color television in addition 
to black and white pictures “with 
more than twice as much picture 
detail as the pre-war system.” 


* * + 


‘this column. Describe the prod-| Successor to Penicillin 


supervised by John Young, an out- | Uet, state its purpose, outline in| 


standing technician in this service | what respects it is new, and indi-| 


field, will handle major overhaul | “cate its significance to its field. 


Legitimate Canadian "indus-| ! ore Sepeme an Pils end Filmo- 


sound eguipment for the entire | 
Province of Ontario. 


“ . . 


Tomorrow's Automobiles 


will inelude? one new departure | 


concerning which little has been 
written in recent months. 
cqunbination passenger car and | 
station wagon with a safe steel | 
body. Briggs’: Mfg Co. and Murray | 
Corp. have been working with} 
Chrysler, Ford and Studebaker to 
design such a bedy that can be 
manufactured cheaply by assembly | 
line methods. Sources close to the | 
motor industry say the new car may | 


It's a} 


come sooner than the industry is | 


at present willing to admit. 


———— 


‘enti Ottawa Share 
In Dyke Repair Cost 


From Our Own Carrespendent 
WOLFVILLE, N.S. — Equa! in- 
vestment by the Nova Scotia Gov- 


} 


ernment and land owners .concern.- | 


ed will finance an extensive repair | 


program on the 120-year-old Wel- 


lington dykes along the Canard) 


River which protect 2,500 acres of 
productive farmland , 
from the tides. On this share basis 


work is beginning at once on a/| 
project expected to cost about §$70.,- | 
000. Government and owners -are | 
lesson from last year's | 
Habitant | 

ox} 
s =| Television in Color 


taking a 
breaks on the smaller 
River dyke, in ~which about 
acres of choice hayland were made 
useless for at least five years, 


The province's investment 
the dykes is about equal fo that of 
the farmers. A federal contribution 
is expected after initial expendi- 
tures. 


reclaimed | 





in } 
paved highways and bridges inside | 


Luminous Plastics 
made from new DuPont materials 


are expected, to appear on the mar- | 
be | 
for | 
electric lights and safety devices 


ket soon. Among them will 
pull-cords and switch plates 
for darkened places. 

* ¢ * 


| Easier Auto Starting 
in cold weather is promised by a 


new lubricating oil developed by | 


Union Carbide & Carbon Corp. 
The new lubricant is a synthetic 
organic chemical and many advan- 
tages over mineral oils are claimed 
for it. It is uniqut in that it keeps 


its viscosity almost unchanged over | 
al. | 
though it can be tailored to almost | 


a wide range of temperatures, 
any viscosity to start with. It 
doesn't decompose under heat, 
while sludge and varnish forma: 
tion in engines is eliminated. 


o 4 i 


\Ice in 13 Minutes 


will be possible with a new 
making machine which appeared 
in the U. S, shortly before Pearl 
Harbor and will be vigorously pro- 
moted after the war. Cost of. mak- 


ing ice is around half that of tank | 


ice made in brine systems and the 


machine comes in various sizes to | 
res- | 


meet requirements of hotels, 
taurants, breweries, 
and dairies. 
Henry Voght Machine Co., 
ville, Ky. 


food shipper: 


Louis: 


*¢ . . 


will become a reality before the 
end of the year, acCording to an 
announcement made by Peter C. 
Goldmark, director of engineering 
research and devegjopment for the 
Columbia Broadcasting system. A 
new transmitter is being installed 
in the top of the Chrysler Building 
by CBS, offering ultra-high fre- 


When your business 
Needs Money .. - 


PRODUCTION CHART 


Remember... 


The Dominion Bank 
is ready to serve 
small as well as large 
business 


When a loan is tequired for expansion, 
purchase of stock or other business purposes, 
you will find that The Dominion Bank Man- 
ager will discuss your problem in a constructive 
and helpful manner. The majority of our loans 
are to small business. We firmly believe in 
encouraging Enterprise, 

You are invited to consult our nearest Manager. 
on any of your business problems, 


THE 
DOMINION BANK 


RSTABLISHED 1871, 


6. H. Carlisle 


President 


~ 


Robert Rae 
General Manager. 


| and is said to be warmer, 


ice. 


Manufactuters are the | 


is a new mold-made drug called | 


streptomycin, which will be 
duced by Merck & Co. 


pro- 


in a new | 


to the mutual benefit of all con- 


cerned. It is an expréssion of grati- | 


tude for the great moral debt we 
owe the mother country. At the 
same time it leaves the door open 


| for us to bargain with other coun- 
| tries who are geographically better | 
located for increased trade in some | 


} 


} 
} 


$3.5 million plant at Elkton, Va. | 


The new drug, similar in action to 
penicillin, but effective against 


many diseases that penicillin will | 


not touch, is believed to be the most 
important medical discovery 
1945. It is 


remia, or rabbit fever, 
ly effective against influenzal men- 
ingitis. Most Important of all is the 
preliminary indication that it may 
prove effective against tuberculosis. 


notably deadly to tuberculosis 
germs on glass slides, but it is 
not yet established that the drug 
will work as well in human beings. 


Cloth from Feathers 


textile development for 
United States Rubber Co. Made 
from chicken feathers, the new 
fabric is designed to be used in 
suits, dresses, sweaters and other 
wearing apparel. It looks like wool 
softer 
and lighter than wool. It can be 
dyed any color and can be launder- 
ed in soap and water with no more 
shrinkage than ¢otton. In produe- 
tion of the yarn, the fine elements 
of the feathers are separated: from 
the quills by a specially designed 
machine and are then mixed with 
other fibres and spun into yarn. 
Feathers from ducks, geese, tur- 
keys and other , fowl, manufac- 
turers claim, can be utilized in 
same way as chicken feathers. 


is a new 


of | 
already considered the | 
best drug for the treatment of tula- | 
and is high | 


| Strains of the bacteria have been |} 


the | 


A. E. AMES & CO. 


LIMITED 
Business Ettablished 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Bng. 


of our natural resources. 


nn en 


¥ Underwriting 


VInvestment Service . 


Vv Experience 


We offer an underwriting and investment service based 
upon a quarter century of experience in marketing Cana- 
dian government, municipal and corporation securities. 


This experience and knowledge is cordially extended to 
both corporations desiring new capital arrangements and 
to small and large investors who desire careful attention 
to their investment requirements, 


Communicate with us concerning your financial 
or investment problems. 


McLeop, Youne, WEIR & COMPANY 


Metropolitan Building, Torente 


Telephone: Elgin 0161 


Offices at Torente, Montreal, Ottawa, Hamilton, Londen, 
Correspondents in New York and London, England. 


NS 


me 


| 


Expanded long distance telephone facilities are in the 


making as fast as materials become available. The day 


is coming when a "Long Line" will be at your disposal 


... anywhere... anytime. But meanwhile the “load” 


on long distance lines is still heavy in many parts of 


Canada... may even increase because Long Distance 


has a big part to play in Canada's reconversion 


program. Carefully planned and economical use of 


long distance is still of great importance. 


= 


, 


ELEPHONE SYSTEM . 
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Burns Bros.& Denton 
Limited 


Government, Municipal 
and Corporation Bonds 


244 BAY :STREET, TORONTO 
AD. 9371 


Unbiased Opinion on 


Bonds, Industrials, Oils, Mines 


| Wheat Pool is for 175 million bush- 


Saskatchewan May Face 
Drought Relief Again 


Frem Our Own Correspondent 

REGINA—The ugly necessity of 
relief—now known as “social aid” 
since the CCF took power—in 
drought areas again faces Sas- 
katchewan. What it will cost the 
province is yet an unknown figure. 

But relief will have to be fairly 
extensive, though nothing like the 
decade of the 1930’s. Weather con- 
ditions hit the western and south- 
western sections of Saskatchewan 
hard. Eastern Saskatchewan will 
have fairly normal crops, while the 
northeast will have heavy crops 


may also apply. The Government 
will pay 60% of the program's cost, 
the municipality or the telephone 
company 40%. If the latter cannot | 
foot the bill, it may get a loan} 
from the Government. | 


Works contemplated are con- 
struction and repair of roads and 
bridges, school repairs and im- 
provements, repairs and construc- 
tion of rural telephone lines. Some 
work is planned for provincial | 
parks. 

However, with revenues at high | 
tide, and bulwarked by a good cash 
balance, estimated at $14 millions, 
the CCF Government does not ex- 
pect to be financially embarrassed | 


by relief demands. The federal | 
Already the CCF Government is| Prairie Farm Assistance Act will 


preparing for its “social aid.” There; put cash in distressed farmers’ 
will be no straight relief as in the hands. No announcement has yet 


The first estimate of yield by the 


els of wheat. 


1930's. 


Vets. In Alberta 
Not Entering Trade 


| 


From Our Own Correspondent 


EDMONTON — Re-establish- 
ment credit division for northern 
Alberta released $54,167 in credits 
during August. This is $5,000 
above the July total. 

The greatest amount of credits, 
$22,504 went toward purchase of 
new homes or modernization of 
old ones. In addition $15,237 was 
spent by former servicemen and 


| women on furniture. 


For the second month running 
no credits were used for opening 
new businesses. Caution in the 
use of credits is further indicated 
in that only 594 out of 988 vet- 
erans who have made use of their 
credits, have done so in full. 


Resume Travel 


| 


Saskatchewan 


OutsideLottery 
Sask. Problem 


From Our Own Correspondent 
REGINA—Biggest problem of the 
Attorney-General’s 
Department im lottery ticket sales 
is outside lotteries which the Gov- 
ernment can’t control, according to 


Attorney-General J. W. Corman. He E Se aad 


was commenting on a Winnipeg re- 
port in The Financial Post (Aug. 
25, 1945,) on the Prairie Govern- 
ment’s attitude toward lotteries. 
The Saskatchewan situation, he 
says, is not as bad as in some other 


£ 

} ees 
Ges 
Rests 
f 


parts of Canada. | & 


Saskatchewan, Mr. Corman said, | 


had earlier tried to have other! 
provinces co-operate in curbing the | 
lotteties but got no response. The | 
Attorney-General’s office then got 
newspapers to refuse advertising. | 
“The result has been that the lot- 
tery racket had faded in Saskat- 


= 


NEW APPOINTMENTS BY 1.B.M. 


Instead the CCF is planning | been made from Ottawa as to the 
works programs. Any municipality | extent of PFAA this year but Fed- 
| where conditions warrant may ap- | eral Agriculture Minister J. G. 
| ply to the municipal affairs depart-| Gardiner has been out west look- 
|ment. Rural telephone companies! ing over the situation. 


On Cape Breton td acs aleatia ie ooceuaie wg G. HARRY SHEPPARD JOHN E. BRENT 


before prosecutions were a ey eee has been —— eee ee ae 
F i ine | taken, fiat to te be ob-| Machines Co. Limited. He was previously Genera es Manager. Prior 
TCA Adds Flight, spare re neers bo pee ea | he occupied executive positions with the Company in Hamilton, Winni and 
-_. | tained from the Attorney-General. ids ie 

land Buses Roll Again, (At eat on lic fficer Montreal. In 1942 he was loaned to the Department of Munitions and Supply 

<j a. bE set where he served as Director General of Organization and Personnel. Mr. John E. 

Prepare to Pave Roads may lay a charge against a lottery | Brent, who succeeds Mr. Sheppard as General Sales Manager, joined the Company 

From Our Own Correspenéent operator and the case is heard in jn 1931, and was London Manager and subsequently Manager of Montreal office 

SYDNEY—Travel development on | the usual way in the courts.) { until assuming his new position at Head Office in Téronto ° 
Cape Breton is emerging from war 


we 
<<. C. Fields « Co. 


200 BAY STREET WA. 4781 TORONTO 
’ Members, The Toronto Stock Exchange 


'P. E. I. Peat Moss I ndustry 
‘May Be Source of New Jobs  |casiis2" usr teunpion 


From Our Own Correspondent if it is to be eventually included in| lipper bus service with the main- 
CHARLOTTETOWN—Prince Ed-| the manufacture of something else,|1@nd, an additional flight on the 
ward Island’s newest industry is| because of its great bulk compared | TCA, and the starting of new high- 
the marketing of Sphagnum or peat/| to its weight. It is therefore hoped | Wey Peas 
moss. J. P. Shaver, the Island’s| that local or outside capital can be| Travel by clipper bus, suspended | 
principal operator, advises The Fi-| induced to set up manufacturing|®* @ Wa? measure, has been | 
nancial Post that one of his three! plants near Island Peat's develop- |8U™ed with daily trips by Acadia | 


PARTNERS : 


C. C. Fiezps, J. C. Atten, G. D. Apams, F. Rose, 
R. Paynter, J. V. Brooks 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers ond Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


‘Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS - 
OF THE PRAIRIE PROVINCES 


RELIANCE 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


——— a rege eee ey 


FEDERAL | 


| OPERATING TERMINA 
PS Pal ak afte 
} 143 COAL ah ooh. 


; os i 
Our Service and Facilities Guarantee Satisfaction 


ELEVA 


ELEVATORS 


| 


Grain Merchants, Shippers and Exporters 


Also Manvtocturers of 
MASTER Feeds, Linseed and Soy . Oils and Meals 


bogs is already in operation. While} ments. Already one Maritime firm 
all the necessary processing equip-| interested in building products, Mr. 
ment will not be available for 18| Shaver tells The Post, is consider- 
months, he is/ starting with make-| ing starting a factory for manufac- 
shift machinery and already is em-| turing wallboard, using the moss as 


Coach Lines to Halifax and by Mac- | 
Kenzie Coach Lines to Boston. 

Trans-Canada Air Lines has added | 
a second daily trip to Halifax, | 
while at the same time continuing | 


ploying a large number of men. Ex- 
perts have determined that the 
quality of the moss in these bogs 
is equal to the best anywhere, In 
addition, the island province en- 
joys an advantage because its 
bogs are all relatively near docks. 

Island Peat Products Co. will be 
formed shortly to market the moss, 
at first shipping the material in 
bulk, with as little processing as is 
necessary for specific uses. While 
one of the bogs has a tidewater out- 
let the others haven’t, and to over- 
come this obstacle Mr. Shaver hopes 
to obtain one or, two landing barges 
of the type u in the Pacific war 
theatre—he would run them up on 
a beach, let the bow ramps down 
and drive loaded trucks fright 
aboard for unloading. But his en- 
quiries to Washington have disclos- 
ed that for the present none of the 
barges can be released for civilian 
use. - 

There are disadvantages ih ship- 
ping the product in its natural state, 


Elevators Association 


Holds Annual Meeting 


Problems and prospects of west- 
ern agriculture and the grain ele- 
vator trade were reviewed at the 
|4ist annual meeting of the North- 
West Line Elevators Association in 
| Winnipeg, Aug. 28. Members now 
own and operate 3,400 prairie ele- 
vators and terminal elevators at the 
lakehead and Pacific coast with a 
total storage capacity of 274 million 
bushels. 

Officers and directors of North- 
West Line Elevators Association for 
1945-46 are as follows: 


as LAMONT, president. 


FRASER, vice-president & general 
manager. 


JAMES SEATON, assistant secretary. 
Dr. K. W. NEATBY, farm service direc- 


* 
Directors: Messrs. LAMONT and 
FRASER; C. E. AUSTIN, McCabe Bros. 
; G. F. COPELAND, Reliance Grain: 
J. DOWLER, Parrish & Heimbecker; 
R. R. EMERSON, National Grain; J. M. 
GILCHRIST, Searle Grain; W. A. HAST- 
INGS, Lake of the Woods Milling; C. E. 
HAYLES, ‘Canadian Consolidated Grain; 
C. C. HEAD, N. M. Paterson & Co.; S. D. 
MacEACHERN, Federal'Grain; W. McG. 
RAIT, Pioneer Grain; A. C. REID, Western 
Grainy V. W. TRYON, Federal Grain. 


Range of N.S. 
Surprises Even 


From Our Own Cerrespondent 

WOLFVILLE—About 300 manu- 
facturing establishments, at 75 
points throughout the province, are 
shown to the credit of Nova Scotia 
in a review newly issued in booklet 
form by the provincial government’s 
Industry and Publicity department. 
Nearly 100 different lines of manu- 
facfured goods are produced at 
these mills, and the variety and 
wide range of the wares thus indi- 
cated are something of a rprise 
to Maritimers themselves. 

What industrial Nova Scotia did 
in the way of war work, for in- 
stance, is seen to cover such a list 
as aircraft parts, marine steel cast- 
ings, fabricated steel, boilers, mill 
equipment, steel cars and forgings, 
refined petroleum products; indus- 


| the daily schedule to Newfoundland | 
and a daily service to Moncton, N.B. 
The Royal Canadian Air Force is, 
: abandoning Reserve Airport, one of 
employment and income, Mr. Shaver the largest establishments of its’ 
believes. His b ogs contain about kind in the east, and is turning the 
2,000 acres, which he says will not| property over to the Department of. 
be depleted in a lifetime and, he Transport. Reserve Airport is the 
says, there are other areas on the eastern terminal of TCA. By mid- 
Island and in most other provinces August only a skeleton RCAF crew 
awaiting development. As he puts| will be on duty there. 


it: “There is qgough peat in Canada| preliminary work is being done | 
to capture all the North American | on various Cape Breton roads in| 


a fibrous component. 
Development of peat moss depos- 
its will add substantially to P. E. I. 





market supplied before the war by | preparation for permanent paving | ; 


Europe, as well as the anticipated | next year by the Nova Scotia De- | 
greatly increased demand for uses | partment of Highways. 


which are rapidly being discovered.| Regular  tri-weekly 
Thus thousands of men can be pro-| sailings to Newfoundland have been | 
vided with jobs that did not even| revived. During the year this| 
exist before the war.” An educa-| service had to be carried on with- 
tional campaign on its many and| out regard to regular schedules due 


varied uses is needed now, Mr.|to conditions during the Battle of | 
Shaver thinks. the Atlantic. 


P.E.I. Would Be 


For Federal Postwar Schemes 


From Our Own Correspondent suggest more extensive experiments | 
CHARLOTTETOWN—Prince Ed-/| be undertaken. 


ward Island’s Premier J. Walter| “The province would be pleased | 
Jones would like to see his province | © co-operate also if the Island bateba 
used as an experimental area for | Used to. experiment with superior | 


, types of animals and plants. Pota- | 
various postwar schemes of the toes for example, are freer of | 


passenger | } 
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It is said with confident pride 
in choice.:.when it is 
Piccadilly “London Mixture” 
3 ss For Piccadilly is a high 
quality English pipe tobacco 
made in the time honoured 
old country way: 


Dominion Government. Pointing out 
the success of the plan of inaugurat- 
ing Family Allowance in P.E.I, first, 
he says there would be benefits both 


to the Island province and the rest) freest from disease in Canada, and 
of Canada by experimenting in| tuberculosis and bangs disease prac- 
social welfare, agriculture, educa- 


tion, financing, etc. In the course hogs and poultry is six times as 


of his discussion of the Dominion’s 
financial offers at the conference of 


| disease than elsewhere, and already 


more than half the certified seed 
in Canada is produced on Prince 
Edward Island. The cattle are the 
tically do not exist. The quality of 


high as some other provinces, in the 


| two top grades. There. is a great op- 
' portunity to make this small well- 
“It might be that because of our) defined area an experimental plot 
insular position, because we are for the development of superior 
small, because we have a really | types of plants and animals, and 
well-bred and homogeneous popu-|thus Prince Edward Island would 
lation, we could be used as an ex-| penefit, because it is small and be- 
perimental area to try out new ideas| cause it is an island, and Canada 
in health, public welfare and edu-| as a whole, and other countries, 
cation. The province is willing to| would benefit by being able to 
be a pilot plant for such trials. The| secure disease-free livestock and 


Family Allowance plan was first| plants, National Research has a fine 


Premiers, he saidtin part: 





WITH ONE NEW NAME 


tried on Prince Edward Island. I) field here for experimental work.” 


Maritimers 


, ea saat a 
Manufacturin sian Coal Output 


Boosted 10% to Date 


From Our Own Correspondent 
EDMONTON — Coal shortage is 
not among the worries of the people 


trial gases, ships and ship repairs} of Alberta for the coming winter. 
shells and gun mountings, marine | According to John Crawford, chief 
outfittings, landing barges and de-| inspector of mines for the province, 


stroyers for the Canadian Navy, and 
3,000 wooden vessels of assorted 
sizes, for freighting and fishing 
purposes in home waters but in- 
cluding also. minesweepers and 
patrol boats for war service. 


Alta. Hog Production 
Shows Sharp Decline 


From Our Own Correspondent 

EDMONTON—Farm income in 
Alberta has fallen off by $26 mil- 
lions due to a decline in market 
production of a million hogs from 
last’ year, according to O. S. Long- 
man, Deputy Minister of Agricul- 
ture. ¢ 

He pointed out that in addition 
there was the loss of a home market 
for approximately 20 million bushels 


| 


Alberta is nearly half a million tons 
of coq) ahead of last year’s produc- 
tion for the first seven months of 
the year. He states that half the 
mines in Alberta are working on 
slow time because there is no outlet 
for the coal and that strip mines in 
the province are doing hardly any 
work at all. 

Profluction from all mines from 
Jan. 1 to July 31 was 4,397,966 tons, 
compared with 3,964,774 tons for a 
similar period last year. 


JOINS AGENCY 


of feed grain at double the existing 
market values. 

Mr. Longman said that among the | 
many causes advanced for the de-| 


“=, 

For many years these three firms have = 

been ONE Company under ONE Management 
cline are shortage of farm labor, | with a coast-to-coast service. TO SIMPLIFY 
farmers tired of feeding hogs, prices | elie . 
unsatisfactory, price of grain and | se MATTERS it has now been decided to operate 
hogs not properly correlated, and j; : |e under ONE name ond the name is: 

’ 


more profit and' less work in grain | 
WESTEEL PRODUCTS LIMITED 


growing. | 
He said that Alberta cannot afford 
discard the hog industry and that 

No change in ownership, policy or products. 

The customers of each Division will still deal 

with the same individuals as in the past, and 


@ Alberta should have an objective of 
your business will be as welcome as ever. 


two million hogs a year. | 


Oe iil Building Permit Totals 
SS ae 


Are Highest Since 1929 


Value of building permits issued 
by Canadian municipalities report- 
WA; F, or os Sag Dominion Bureau of Statistics | ; 

j 4 ty ar oe (173) was $18.7 millions in July 
on Yh y, are A, "A Ve ane Bo LOUIS E. LEPROHON 

( o Pe , 7 , pared with $19.5 millions in 
FALE ELL ae Ty TFL As G a CUE June and $1§.3 in July, 1944. Seven-! The F, H. Hayhurst Co. Limited an- 

/ month total is $99.3 millions as * 

ia against $76.8 millions in the similar : ; 2 
period of 1944. In July, new con- Leprohon as Account Executive with their | 
struction of all types amounted to | Montreal office. Mr. Leprohon was 


Let us hear from you often: 
$14.7 millions, or 78.4% of the total, | formerly Commercial Manager of Radio | 
new residential construction, $11.1) station CKAC, Montreal, and is well.’ | 


millions or 53.8% of the total. Totals | 


for June, July and seven months | _lewn it relia seerinns “<*__| MONTREAL * TORONTO ° WINNIPEG * REGINA * SASKATOON * CALGARY » EDMONTON * VANCOUVER 


are the highest since 1929. 
4 


nounce the appointment of Louis E. 


bat eee eae eee: 
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Canada Bread Company Limited 


414% First Cumulative Redeemable 


Preference Shares 


Price: 8100 per Share 


Descriptive circular will be 
furnished upon request 


Cochran,Murray & Co. 


Limited 


Dominion Bank Building 


* 
Management Services that include: 


{ Time, motion and methods study, 
{ Incentive plans. 


{Training of foremen and supet- 
visors in methods improvement, cost 
reduction, personnel relations and 
work simplification. 


TSurveys of sales, distribution and 
merchandising methods, and analy- 
sis of markets. 


{ Surveys for the location of factories 
and branch warehouses. 


{ Surveys and installation of produc- 
tion, ee profit and cost 
control methods and systems. 


{Complete surveys of operations 
and organization. 


‘J. D;: WOODS & GORDON 
: LIMITED 
15 Wellington . W.; Terente, Canada 


J.D. Woods, President W.L. Gordon, Managing Director 
Ralph Presgrave © J.G,Glassco © J. A. Lowden 
G. P. Clarkson © . M. Turnball © B, H, Rieger 


Industrial Engineers and Consultants 


ae 


IN WINTES 


iM ULAT F NOW fer year-’round comfort 


GYPROC WOOL keeps your home 
warmef in Winter, cooler in Summer. Pays 
for itself in a few seasons by cutting down 
your fuel bill. Protects the health of your 
family because it helps to prevent draughts 
and maintains an even temperature through- 
out your home. 


GYPROC WOOL is a mineral wool. It 
won't burn—and it protects your home 
against fire by acting as a barrier to flames. 


you. 


Low in cost and easy 
do the job yourself or your GYPRO 
Dealer can arrange to have it installed for 


Insist on genuine GYPROC WOOL—the 


name is on every carton, bag and batt. . 


Sold everywhere in Canada by Builders’ 
Supply, Lumber and Insulation Dealers, 


GYPSUM, LIME & ALABASTINE, 


New Products 


New ‘Automagic’ Washer 


On Sale Here in 1946 


A single machine that washes 
both clothes and dishes, in addition 
to performing two or three other 
intriguing funétions as a sideline, 
will be available to Canadian house- 
wives before the end of June, 1946. 

How tmuch before depends on & 
number of factors, but Thor Cafia- 
dian Co. have unequivocally set 
“the s@cond quarter of next yeat” 


is far beyond being an engineering | 
dream,” a Thor Canadian @official 
told The Finanelal Post. “The end 
of the war in the Far East was the 
gfeen light we have been waiting 
fof ahd I think it's time we threw 
away the ‘ifs’ and ‘ands’ and reser- 
vations generally. We are co-ordin- 
ating suppliés for production of our | 
new machine now, and meanwhile | 


as the date by which volume pro+| we will produce our 1942 model, | 


duction of their new “Automagic” 


' 


| 


switching over to the combination | 


machine will be achieved, Conse*! machine just as soon as we can.” 


quently Thor is the first Canadian 


The new Thor will be built at 


manufacturer of household elec: | standard sink height so that it can 


trical appliances to go Gut on the 
limb with a specific postwaf pro- 
mise, 

In the United States, the parent 


be fitted into any modern kitchen | 
layout. The washing machine will, 


More Prestone 
Expected Soon 


Though all restrictions have re- 
cefitly been raised on the sale of 
Prestone anti-freeze in this coun- 
try, U. S. War Production Board | 
will have to take sitnilat action | 
with the all-important base, ethy- 


| lene-glycol, before any substan- | 
| tial change in the supply picture 


takes place in this country, The 
Financial Post is told. Informed 
sources @xpect an early announce- 
ment to this effect from Washing- 
ton. 

All Canada’s supply of this | 
chemical, which has been in very 
tight supply during the war;comes | 
from United States. 

Until recently the sale of Pres- 
ttne anti-freeze in this countty | 
has been on a priority basis and 
the average motorist has been ufi« 
able to purchase it. 


~aat -~ 


| be automatic, washing clothes, rins+ 
ing them twice and spinning them 


company will be marketing thé\dry, ready for the line«all in a 


new machine before the end of this 
year. The Canadian compafiy ex- 
pects to take @ little longer to get 


| into production, but tooling for the | 


“Autemagic” has already begun and 
some time between January and 
June it will be available. 

“The automatic washing machine 


Horse Co-op Plans 
EdmontonCannery 


From Gui Gwn Correspondent 

REGINA~A horsemeat cannery 
will be operated at Edmonton by 
the Horse Marketing Co-operative 
Association, it was announced at 
Swift Current by L. B. Thomson, 
president. Thus the co-operative 
will operate two horsemeat can+ 
nefies, as announcement of a cans 
nery at Swift Current was made 
recently, Thomson said the Bel- 
gian Government, whicl is taking 
10,000 tons of horsemeat from the 
co-operative, regards ita needs as 
so urgent that the two canneries 
are necessary. The Belgians have 
placed $160,000 at the disposal of 
the Co-operative to speed the can- 
nery construction work at 
Edmonton, 


MANAGED IN 


| single cabinet. It will sell for 
;“about the same price’ as pre-wat 
‘washing machines. 


| The new machine, however; will 
|include an additional tub (which 
/may be purchased at the beginning 
jor added later, according to the 
|purchaset’s budget ftequirements) 
| which will wash dishes in addition 
| to clothes, Canadian prices have not 
|yet been determined, but the same 
| machine in the U. 8. will sell for 
about $160 with either the washer 
or dishwasher tub, while the other 
tub will be available for about $50 
additional. 

“In the American version of the 
Thor Automagic, two other tubs for 
usé in the same machine will be 
available, One is lined with an 
abrasive, making it an automatic 
potato peeler, and the other is a 
dualscompartment affair which can 
be packed with ice and salt and 
used as an ice cream fre szer. 


The dishwasher doesn't need 


piped water and the clothes washer 


families as well as those in the city. 
‘The fact that the clothes washer 


I i I le 


VESTMENT ~— 


The Financial Post assumes no responsibility for the spevifie buy and bell 
ft chan and réanene tert th 7 


here, The 
entitely on the 


of two invest 


em are made 


nagers who have undertaken 


responsibility vestment ma 
management of two hypothetical investment funds, the operations of which are 


for readers of oy Fina Pos 


neial ‘ 
e and selii i of an dividual sooty for one of these funds does 
e 


ld not be t 
taking similar action. 


w 
citoum@tances and with a certain iiet of securities may be 


another individual. 
Purpose of this continuing feature 


reted as indicatin 
is wise . . 


@ Wisdom of any individual 
fr one individual in certain eecnomic 


entirely unwise for 


is to illustrate by actual example, the 


principles of sound investing based on experience, knowledge and constant 


attention. 


MacNab’s Manager Plans 


To Buy Six 


New Stocks 


Six stocks, representing as many kinds of industries in which the 


&ccount has no stake at present, ar 
inolusion in the fund at a later date. 


e chosen by MacNab’s manager for 
Until the stock market has become 


more settled, he considers it advisable to keep about 50% of the fund 


_in fixed income investments, 


MacNab’s Manager Says: 

My last report stated my inten- 
tion to include-in your investment 
account representative companies 
in some industries in whieh your 


account has not nOw any invest-| 


ment in order to adapt it to the 

changed requirements caused by 

the switch frém a wartime to a 
—— ee. pee. 


to install—-you can 
WOOL 


peacetimé industrial economy, Fols 
lowing is a feserve list of stocks 
for purchase at a later date: 


Current 
Annual 
Price Divd. 
$ $ 
tev. Pete. com. .... 22% 1.00 


bt t. Nickel, com. ... 5542 1.60 
| Ket-Gooderham, c. 75 3. 
Steel Co. of Catiada, c. 75 : 

| Ganada Cement, 64%% 

WO in i Wes ics wos 126 3. 
Canada Packers, A’. 341. : 
*Arrearé at Bept. 20, 1945, will be $39. 

All of the above companies are 
engaged in the production of dur- 
able and consumer's goods which, 
due to.the cancellation of WPTB 
regulations, will be consumed at a 
greater rate by the public than dur- 
ing wartime. 

My next letter will submit spe- 
cific recommendations concerning 
your account. In the meantime, un- 
til the market has established a 
definite trend and become stabiliz- 
ed, I consider it advisable to main- 
tain approximately % of your 
funds in fixed income investments 
including cash, Dominion of Canada 
bonds and preferred stocks for in- 
come and security and the balance 
in equity stocks as a hedge against 
inflation. 


Following is the present disposi- 
tion of your account: 


Market 


Primary Reserve: Value 


Percentage 
v0 


94 1.1 
nds , 28.3 
Secondary eaee 
Preferred stotks .... 2,260.00 18.3 
Common Stocks: 
Industrial ...5+..5... 5,348.95 43.1 
» 1,146.88 9.2 


Mining 
Se Seed beeseees 12,383.57 100.0 


The MacNab Fund 


Now Stands 
No, of 


Cost *Market 
Shares 


per sh. per sh. 
Common Stocks 

Bell Phone of Can... 160 171 

Brazilian Tract. 26% 25% 


Security 


Can, Westinghouse . 
‘ord of Can., A 

Nat. Stee! Car 
well River 
ic@ Bros. 

Mining Stock 


Bralorne 


10 
Preferred Stocks 
Al@6ma Steel, 5°. pf. 97 
§ Aluminum Can. 5’% p. 1024 
Can. Breweries, $3.40 


Can. St’mships, 5° p 
10 Massey-«Harris, $1.25 p 21's 
onds 


| $1,000 Capede. 3%, due 


Garth 

cCurre 

Prospective annual income ..... $525.50 

Average yield 6n Otiginald $10,060 is 5.26% 
*Price on Aug. 23, 1945. 


uses a minimum of hot water, two 
factors that are expected to make 
the new product popular with farm 

| 


is vibrationless and does hot have 
to be bolted down is considered to 


be an important factor in selling | 


apartment dwellers. 

The U. S. parent company has 
prepared a $1,500,000 advértising 
; campaign to introduce the new ma- 
chine, with first advertisements 
scheduled for September in farm 


and home journals and some Sun- | 
day supplements. Current advertis- | 


ing program confines itself to 
straight, descriptive detail, with 
lighter copy on the “seven-day 
wonder” theme. As dishes are wash- 
ed daily while clothes are only 
‘washed once a week, ‘‘hor is stress, 
|ing the theme that, with the ext#f: 
|tub, their machine works sever 
days a week. Radio and magazinc 
| media will be added to the cam: 
paign early in 10946. 

Thor Canadian will offer virtu- 
, ally the identical machine. One 
| model is designed as a sink unit, 
| with one tub in the cabinet ready 
for use and the other fitted ad- 


jacently for use as a kitchen sink. | 
To change from dishwashing to | 


clothes washing, the two tubs are 
simply switched. 


New Issue 
Nn nee 


4 
= 


To be dated Odtober tet, 1948 
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CANADA'S 
BIGGEST COOK 


has beer outstanding in service in Wartime 
Industries and on Construction, Railway, Mining, 
Road Building and other Industrial Projects. This Service is 
always available 
Becausé we have 
* The Trained Employees. 
and 


* The Co-ordinated Organization. 
and 

* The Proper Equipment. 
and 

* The Financial Stability. 


* The Business Integrity: 


For over a third of a century our job has been feeding and caring 
for men in camps, providing a “Home away from Horie” for workers: 


Consult us regarding your camp requirements. 


CRAWLEY & McCRACKEN CO., LIMITED 
466 ST. ALEXIS STREET - - - MONTREAL 


Telephone: MArquette 8161 


Bronch Offices 

TORONTO 
CAPREOL 
HALIFAX 


SUDBURY 
NORTH BAY 
COCHRANE 


$5,000,000 


H. R. MacMillan Export Company, 


Limited 


First Mortgage and Collateral Trust Bonds 


$2,500,000 Serial 2% to 3% Bonds, Series ''A”’ 
$2,500,000 Twenty-Year 4% Bonds, Series ‘‘A” 


To mature October Ist, 1946-1955 aad 1965 


Principal and half-yearly interest (April Ist and October 1st) payable in lawful money of Canada at 
the principal office of the Company's bankers in the Cities of Montreal, Toronto, Winnipeg and Vancouver. 
Serial Bonds in authorized multiples of $1,000. Twenty-Year 4% Bonds in coupon form in denominations 
of 8500 and $1,000, registerable as to priftelpal only. Redeemable in whole at any time or from timé to 
time in part in order of maturity at the option of the Company prior to maturity on thirty days’ notice 
at 101 for the Serial Bonds; the Twenty-Year 4% Bonds to be redeemable at 102 if redeemed prior to 
October ist, 1956; at 101 if redeettied 6f of after such date and prior to October Ist, 1961; at 100 
if redeemed on or after such latter date; in each case with accrued interest to date of redemption. 
Commeneing October ist, 1956, there will be provided for the Twenty-Year 4% Bonds an annual 


sinking fund amounting to $250,000 per annum. 


Trustee: The London and Western Trusts Company Limited 


In the opinion of Counsel, these Bonds Will be legal investments for Insurance Companies 
registered under The Canadian and British Insurance Companies Act, 1932, a¢ amended. 


Schedule of Maturities 


Due 
October 1st Coupon 
1951 e 2%% 
1952 2%% 
, 1953 2%% 
1954 3% 
1955 3% 


.Amount 

$250,000 
250,000 
250,000 
250,000 
250,000 


Coupon 


2% 

214% 
244% 
24% 
244% 


$2,500,000 Twenty: Year 4% Bonds, due October let, 1965 


5 


We offer the Twenty-Year 4% Bonds, subject to prior sale and change in price, if, as and when issued and 
accepted by us and.subject to the approval of our Counsel, Mr. J. S. D. Tory, K.C., Toronto and Messrs. 
Robertson, Douglas & Symes, Vancouver, and of the Company's Counsel, Messrs. Davis, Hossie, Lett, 
Marshall and McLorg, Vancouver, on whose report as to title our Counsel will rely. 


Price: 100 and accrued interest, to yield 4% 


It is expected that Trustet’s Interim Receipts, or Interim or Definitive Bonds will be available for delivery 
on or about October Ist, 1945. ; 


A Prospectus, a copy ‘of which has been filed under the provisions of The 
Companies Act, 1934, as amended, will be promptly furnished upoh request. 


Wood, Gundy & Company 


Limited 


Greenshields & Co Inc Lauder Mercer & Company 
Ltd. 


CANADA, LIMITED 
CALGARY 


It is a rmanent, sanitary insulation. 
Does tiot deteriorate, and retains its full 
thickness year after year. 


W. C. Pitfield & Company 


Limited 
The Western City Company — 
Limited 


Nesbitt, Thomson & Company 


Limited 


Pemberton & Son Vancouver 


Cochran, Murray & Co. 
Limited 


The Yorkshire & Pacific 
* Securities Limited 


Okanagan Investments Company 
Limited 


VANCOUVER 
TORONTO-5 


WINNIPEG 


MONTREAL-2 Three Take One Name; 


Westeel Products Ltd. 
Westeel Products Ltd. is the new 
Limited 


1-OW.4§ 
hame now shared by threé old artd 
affiliated companies in the metal ° 
products field—Geo. W. Reéd & Co., 
Montreal, 1852; Metallic Roofing Co., 


GY PROG WOO! A. E. Jukes & Co. Hagar Investments, Ltd. 
Toronto, 1665; Western Steel Prod- 


ucts Corp., Winnipeg. The three had Lamhes 
operated under the individual names 


s 


Hollinger 


three names for what was prac- 
tically oné organization. Westeel 
Products has plants and offices in 
| Regina, Saskatoon, Calgary, Ed- 
monton and Vancouver besides 
Montreal, Toronto and Winnipeg. 
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Continued War Production. on Reduced Scale, 
Orderly Reconversion Predicted by C. D. Howe 


Hon. C. D. Howe last week gave the first full outline of 
the cutbacks and continuing war work being handled by 
Canadian industry, together with the times at which the war 
work may be expected to end. Because of its great significance 
to business and industry, The Financial Post presents an exr- 
tensive summary of this most important blueprint. 


War production on a greatly re- 
duced scale will eontinue in Can- 
ada at least until the end of this 
year, Mvunitions Minister Howe 
said in an official statement re- 
viewing the status of war orders in 
Canada. The emphasis will be 
on shipbuilding which will continue 
well into 1946. 

“The British Admiralty estimates 
that it will take from nine months 
to a year to complete the clean-up 
in the Pacific,” said Mr. Howe, “For 
the transportation of prisoners of 
‘war and Allied personnel and for 
the guarding of Pacific sea lanes a 
number of ships already launched 
must be completed at the earliest 
possible moment.” 

Mr. Howe explained that army 
supplies such as clothing and per- 
sonal equipment will be needed for 
the Canadian armed forces not yet 
demobilized and for Canadian and 
British forces engaged in occupa- 
tion duties. Army equipment also 
will be needed for the re-equipping 
of garrisons which will take over 
the reconquered territories in the 
Far East. 

The Minister emphasized ‘that 
cutbacks in war production have 
been proceeding in an orderly 
fashion since before the collapse of 
Germany. “For this reason, recon- 
version of factories and the re- 
employment of war workers are 
proceeding rapidly, and the de- 
mands for industrial workers still 
far exceed the supply,” he said. 

On V-J Day, Mutual Aid con- 
tracts for munitions were cancelled, 
and some new contracts are being 
negotiated under financial arrange- 
ments which are being discussed. 
Meanwhile, work on urgent orders 
has not been held up. 

Consistent with the need for sup- 
plying aid to the liberated countries 
and munitions and supplies for the 
Allied forces engaged in clean-up 
and occupation duties, every pos- 
sible effort has been made since 
V-J Day drastically to reduce costs 
to the Canadian taxpayer, Mr. 
Howe stated. 

“Since early spring the Depart- 
ment has taken all possible steps 
to curtail inventories of raw ma- 
terials, components and parts re- 
quired for war production,” he said. 
“On V-J Day all contracts for such 
materials were immediately can- 
celled, except in a few instances of 
contracts for other governments 
where action could not be taken 
until our Allies had reviewed their 


Armored Vehicles: Discontinued. 

Automotive Vehicles: War pro- 
duction will terminate in the near 
future. Cancellation of all main- 
tenance spares went into effect on 
V-J Day. 

Railway Equipment: None re- 
quired for military purposes. Pro- 
duction for domestic and export 
consumption will continue at an 
accelerated rate, 

Instruments and Signals Devices: 
No cancellations have been receiv- 
ed to date from British Ministry of 
Supply, Department of National 
Defense and Department of Trans- 
port for radar, newly developed 
signals and instruments stores, and 
other types of equipment still re- 
quired. United States contracts 
cancelled. 


Armament Supply and Naval 
Equipment: No cancellations from 
British Admiralty of contracts for 
guns and mountings so far receiv- 
ed. Some contracts cancelled for 
British Ministry of Supply. Orders 
for United States account will be 
terminated at fixed objective. Or- 
ders under Mutual Aid will con- 
tinue pending conclusion of new fi- 
nancial arrangements. 

Clothing and Textiles: With the 
exception of 600,000 yards of anti- 
mosquito cloth, no cancellations 
from the Department of National 
Defense to date. Greatcoats and 
jungle boots for United Kingdom 
account have been cancelled, but 
other preduction is continuing. 

Here is a more detailed picture of 
the more important production pro- 
grams and how they stand today: 
Shipbuilding: 

The four Tribal class destroyers, 
largest and most heavily armed war- 
ships ever built in Canadian ship- | ¢ 
yards, two of which are now afloat, 
will be completed. These ships are 
being constructed for the Royal 
Canadian Navy. 


Of an original order from the 


Ont.—3 
British Admiralty for 71 transport ‘ 


ferries, 15 have been delivered and 
accepted. The Admiralty has indi- 
cated it is prepared to accept addi- 
tional ferries if they can be fin- 
ished by the end of October. Forty- 
five ferries have been cancelled 
since V-J Day, and 11 will be com- 
pleted in Canadian yards, 


The two floating drydocks, which | Que! 


had only reached the blueprint 
stage, have been cancelled. 

Five Algerine minesweepers, 
nearing the stage of completion, 


What Howe Says — About SHIPS 


To be completed: 


Four Tribal Class destroyers (two already afloat) 


11 transport ferries 


5 Algerine minesweepers 
6 maintenance ships (possibly 8) 


15 1,250-ton coasters 
2 amenity ships 
2 accommodation ships 


11 105-foot steam harbor tuge 


35 steel tugs 

15 wooden tugs 

33 storing tenders 

20 300-ton eoasters 
To be cancelled: 

45 transport ferries 

2 floating drydocks 


5 maintenance ships (possibly 7) 
— ramped cargo liners and steel nesting barges. 


requirements. Because of this fac- 
tor and because the Department has 
kept a watchful eye on capital ex- 
penditures and on renewal of con- 
tracts, the cancellation costs will be 
surprisingly low.” 

The Minister said that encourag- 
ing .employment reports have 
reached his desk within the past 
few days, 

“The main labor difficulty we are 
experiencing is to switch workers 
from war to peacetime jobs, of 
which there are plenty,” said Mr. 
Howe. “In some instances this 
switchover is taking a little time, 
with the result that some workers 
are finding themselves temporarily 
unemployed, but in the main there 
are more than enough jobs to be fill- 
ed and I am certain that National 
Selective Service will be able to 
effect the change-over with a 
minimum of economic dislocation.” 

Briefly, here is how Canada is 
winding up its business on the war 
production front: 

Shipbuilding: Shipbuilding and 
ship repairs will provide activity in 
some Canadian yards well into 1946. 
Four Jribal class destroyers for the 
Canadian Navy will be completed. 
A substantial number of ships on 
order for the British Admiralty and 
the British Ministry of War Trans- 
port also will be completed. 

Aircraft: Contracts for United | 
Kingdom and United States account 
in the main have been cancelled: 
One RCAF order is continuing. 

Gun and Small Arms Ammuni-. 
tion: Manufacture of 25-pounder 
high explosive shell, 5.5-in, 80- 
pounder shell and grenades will 
continue on reduced scale at D.I.L. 
Cherrier plant. Production of cer- 
tain types of small arms ammuni- 
tion will continue at fair rate. Un- 
til inventories are established it 
will not be possible to schedule all 
requirements for Canadian and 
foreign account. | 

Chemicals and Explosives: War 
production has been cancelled in all 
lines with the exception of picrite, 
which will continue at reduced 
rate. 


will be finished before the end of 
October. 

Out of a total of 21 maintenance 
ships ordered, eight have been de- 
livered. The Admiralty has express- 
ed its desire to have six more of 
these ships, which are to be com- 
pleted as quickly as possible. Defi- 
nite requests to cancel five have 
been received, and word is being 
awaited on whether two others may 
either be cancelled or finished. 

The two amenity ships, one in 
Victoria and one in Vancouver, are 
being completed, and two accom- 
modation ships at United Shipyards 
Limited also are to be finished. It 
has been estimated that the fore- 
going ships for the British Admiral- 
ty can be completed for less than 
$10,000,000. 

has been decided ‘to complete 
15 coasters, each of 1,350 tons dead- 
weight, construction of which is 
well under way on the west coast 
for the British Ministry of War 
Transport. It is considered these 
ships will be useful in the postwar 
period. Preliminary estimates indi- 
cate these ships can be finished for 
less than $8,000,000. 

As there is little chance that the 
Ministry of War Transport will 
now require the twenty 300-ton 
pes at present under construc- 
tiony a further recommendation con- 
cerning these is expected within a 
few days. Meanwhile investigations 
are under way to determine what 
can be done to improve these ships 
by fitting oil engines instead of 
Steam. Some may be finished as 
steamers. Cost of completing this 
program will be approximately 
$5,000,000. 

The eleven 105-foot steam har- 
bor tugs being built at Midland and 
Kingston probably will be complet- 
ed. In addition 35 steel tugs 60 
ft. long and 15 wooden tugs 65 ft. 
long, are to be finished by the end 
of the present year. All these tugs 
can be finished for approximately 
$2,600,000. 

The construction of ramped cargo 
lighters, ordered by the British 
Ministry of War Transport, and be- 


’ 


What Howe Says—About TEXTILES 


Cancelled: , 


\ 


600,000 yards of anti-mosquito cloth for Department 


\ el Nations! Defense. 


Greatcoats and jungle boots for United Kingdom 


account, 


Contracts Still Effective: 


Battledress: 40,000 units monthly to June, 1946, 
for British account and 70,000 units monthly to an un- 
determined date for Canadian account. 

Greatcoats: 20,000 units monthly to Nov. 15, 1945, 


for British account. 


Boots: 60,000 pairs monthly to an undetermined 


date for Canadian account. 


Woollen underwear: 120,000 units monthly to Nov. 
30, 1945 for British account and 24,000 units monthly 
to an undetermined date for Canadian account. 

Woollen gloves: 30,000 pairs weekly from Sept. 17 
to Jan. 17, 1946, for British account. 

Blankets: 50,000 monthly to Feb. 28, 1946, -for 


British account. 


Socks: 253,000 pairs monthly to an undetermined 


date for Canadian account. 


Cotton shirts: 75,000 monthly to an undetermined 


date for Canadian account. 


Khaki Berets: 50,000 monthly te an undetermined 


date for Canadian account. 


ing built at Toronto, has been can- 
celled. Steel nesting barges also 
have been ‘cancelled at Hamilton. 
Storing tenders, 33 in all, are re- 
quired by the, Ministry, and these 
will be compléted. 

Listed below are the ships to be 
completed, and the yards in which 
they are being built: 


Burrard Dry Dock Co. Ltd., North and 
South Yards, Vancouver, B.C.—5 main- 
tenance ships; 1 7,500-ton motor cargo 
ship, 6 1,350-ton ““B” type coasters. 

North Van Ship Repairs Ltd., North 
Vancouver, B.C.—1 maintenance ship, 3 
1,350 ton “B” type coasters. 

West Coast pbuilders Litd., Van- 
couver, B.C.—2 maintenance ships. 

Victoria Machinery Depot Co. Ltd., Vic- 
toria, B.C.—4 1,350 ton “B” type coasters. 

Yarrows Limited, Victoria, B.C.—2 trans- 
port ferries. 

Prince Rupert Dry Doek Ltd., Prince 
Se re eee coast- 


"Port Arthur Shi nating Co, Ltd., Port 
Arthur, Ont.—2 e nfinesweepers, 3 
300-ton “C” type oo 
eee Shipyards a Colling- 
wood, Ont.—4 300-ton “C” type. coasters. 
Midland Shipyards Ltd., Midland, Ont. 
—6 8 Warrior type tugs. 
Redfern Construction Co. Ltd., Toronto, 
e wuliding. &. © 
Engineering 
n, —5 Warrior type tugs. 
United Shipyards i ‘Ltd., Montreai, Quebec 
on —— stores issuing ship, 2 accommoda- 


Canahon Vickers Ltd., , Seal Quebec 
$ — ferries, 1 7,500-ton motor 
cargo 

ie “Industries Ltd., Sorel, Quebec— 
. Davi Shipbuilding & noes Co. Ltd. 

e ° 
Lauzon, bec—5 ferries, 1 
7,500-ton motor — — 

Geo. T. Davie Sone Ltd., Quebec, 
coasters. 


coasters. 

St. John Dry Dock & Shipbuilding Co. 
Ltd., Saint John, N.B.—1i 4,700-ton revised 
type cargo ship, 3 300-ton “C” type 


coasters.“ 
Note: (The eight maintenance ships 


listed above include two still in doubt). 
Clothing and Textiles: 
Listed below is a brief sketch of the peal 


tion of Canadian and United Kin 


requirements of the principal items 
sonal equipment: 

Victoria Machinery Depot Co. 
Ltd., and West Coast Shipbuilders 
Ltd., are ¢ach engaged in convert- 
ing a ship to an amenity ship. Unit- 
ed Shipyards Ltd, are converting 
the “City of Paris” and the “South- 
ern Prince” to dockyard accommo- 
dation ships. These jobs will all 
be completed. “ 


Canadian -Vickers Ltd. -have 
civilian orders for a number of Bra- 
zilian ships, and Marine Industries 
Ltd. are building a large icebreaker 
ferry. 

Early this month there were ap: 
proximately 4,600 persons employed 
on ship repairs and 2,600 others on 
construction of the Brazilian ships, 
the icebreaker ferry, in the Vick- 
ers engine and boiler shops, and on 
comparatively minor jobs in other 
yards. 

At present it is estimated that 
32,000 persons are still employed on 
shipbuilding and ship repairs in 
Canada. 

Aircraft: , 

The major production in Cana- 
dian aircraft plants at the time of 
Japan’s surrender was for United 
Kingdom account through Mutual 
Aid. With the termination of the 
war, the provisions of Mutual Aid 
also came to a halt, and these pro- 


er 


"grams are now being curtailed, 


namely the Lancaster-Lifcoln pro- 
gram at Victory Aircraft Ltd., the 
Mosquito program at de Havilland 
Aircraft of Canada, and the Har- 
vard program at Noorduyn Avia- 
tion Ltd. 

Twenty-three Lancasters and five 
Lincolns at Victory Aircraft, and 
approximately 50 Mosquitos and 17 
Harvards, all of which were on the 
assembly line on V-J Day will be 
completed. 

In c@hnection with the Lincoln 
and Mosquito programs, major sub- 
contracts wére held by Fairchild 
Aircraft Limited, Longueuil, Que- 
bec; Canadair Ltd. Cartierville, 
Quebec; Noorduyn Aviation Limit- 
ed, Cartierville, Quebec; Massey- 
Harris Co, Ltd., Weston, Ontario; 
Cockshutt Moulded Aircraft Ltd., 
Brantford, Ontario; Canadian Pow- 
er Boat Co. Ltd.,,Montrea]l, Quebec; 
MacDonald Brothers Aircraft Ltd. 


cancelled, leaving 185 undelivered. 
In addition,. subcontracts held by 


that company from the United |. 


States prime contractors for com- 
ponents for the same aircraft have 
ended, and an order for propellers 
for the United States Army, also 
being made by Canadian Car, also 
has been cancelled. 

Subcontracts for PBY hulls and 
centre sections held by Canadair 
from Consolidated Vultee Aircraft, 
and subcontracts held by Fairchild 
Aircraft from Grumman Aircraft 
and Chance Vought Aircraft, also 
have been ended, although some 
300 workers will remain at Fair- 
child for a short time to finish cer- 
tain parts required by the prime 
contractors. Production of subcom- 
ponents for the B-29 by Boeing Air- 
craft of Canada, Vancouver, for its 
parent company in the United 
States has been very materially 
reduced. 


Canadian seesivemants 


Battledress ..... »'75,000 suits 
Boots 


ecccccseces 88,000 pairs 
Woollen 


underwear .... 20,000 suits 24,000 sui 
cks ,000 pairs 253,000 = 
000 75,000 
50,000 
uirements 
Seren Delivery Rate 
Battledress—40,000 units monthly to June 


30, 1946 

Greatcoats—20, ae units ‘monthly till 
November 15, 

Woollen A a 000 units monthly 
starting 


g Sart. i, running to November 30. 
Gloves Woollen—Startin Sept. 


rs. weekly till Jenuany 15, 1946. 
ee ee monthly to February 38, 


Automotive Vehicles: 

Production to meet United King- 
dom requireménts will terminate in 
the near future. On V-J Day all 
production of maintenance spare 
parts was cancelled. In prospect 
are cancellations of 57,000 vehicles 
of all types valued at about $88,000,- 
000, which together with the $26,- 
000,000 cancellation of maintenance 
spares brings the cutback to a total 
value of $114,000,000. At the time of 
the cessatipn of hostilities the auto- 
mobile plants had military orders 
on hand which ‘would not have 
been completed before March 31, 
1946. 


Shipments to the “bank” of spare 
parts at Longue Pointe Ordnance 
Depot, Montreal, were halted im- 
mediately after V-J Day. 
Armament Supply and Naval 

Equipment: 

Following V-E Day, cutbacks 
were ordered in gun production, 
with the result that output had de- 
clined considerably up to the time 
of V-J Day. On that date, August 
14, Dominion Bridge Company Ltd., 
Vancouver, was manufacturing sim- 
ple tachametric directors, Mark 1; 
National Railway Munitions Lim- 
ited, Montreal, was making Bofors 
twin mountings (metadyne); Cana- 
dian General Electric Company 
Limited, Peterborough, was turn- 
ing out metadyne controls and the 
Otis-Fensom Elevator Co. Ltd, 
Hamilton, was manufacturing guns 
for the above mountings, all of these 
for the British Admiralty. So far 
no cancellations on these have been 
received. 

Manufacture of Bantam Bofors 
platforms at Dominion Bridge *Com- 
pany, Ltd., Vancouver, for the Brit- 
ish Ministry of Supply, were can- 
celled immediately, but production 
of the same product at Otis-Fensom, 
Hamilton, also for the Ministry of 
Supply, was,ordered continued to 
a quantity of 250. 

Dominion Engineering 
Limited, Longueuil, Quebec, and 
John Inglis Company, Toronto, 
were manufacturing 57 mm. rifles 
for U. S. account. Production was 
ordered terminated when 1,250 are 
completed, and the manufacture of 
Spares was cancelled. Tooling and 
materials are to be returned to the 
United States. 

Orders under Mutual Aid for de- 


Works 


Winnipeg, Manitoba; Float Aircraft | livery to China comprised binocu- 


Ltd., Fort Erie, Ontario; Central 
Aircraft Ltd., London, Ontario, as 
well as by a number of other small 
subcontractors, all of whose orders 
have been cancelled. 

The only program for Canadian 
(RCAF) account is the production 
of 70 Douglas type C54G Dominion 
transports. This program is under 
way at Canadair. Latest informa- 
tion from the RCAF is that the ma- 
jority of these planes will be re- 
quired, 

In the main, contracts for United 
States account have been cancelled. 
The Curtiss.dlive bomber order, 
held by Canadian Car & Foundry 
Company at Fort William, has been 


lars and range-finders at Research 
Enterprises Ltd. Leaside; Bren 
guns and pistols at John Inglis, To- 
ronto; and Sten guns at Small Arms 
Limited, Long Branch. Disposition 
of this program depends on policy 
to be developed. 

Shells: 

The D.I.L. Cherrier plant is now 
operating on one shift only instead 
of three, and is employing some 2,- 
000 persons on continued produc- 
tion of 25-pound ammunition and 
5.5 shells and grenades. It is ex- 
pected this work will continue at 
the present rate for the next two or 
three months, og wntil Canada’s 
postwar requirements ere clarified. 


OT ae 
Windsor 


ON DOMINION SQUARE 


HOSEN by the Canadian‘ 

Government as host and 

headquarters for the first 
meeting in Canada of the Provisio- 
nal International Civil Aviation 
Organization, it has been the pri- 
vilege of the Windsor, traditional 
host to distinguished international 
guests, to serve as the official seat 
of the 16 day conference, where 
the platform of future world-wide- 
freedom of the air was laid. 


As PICAO’S delegates depart 
to every corner of the globe, the 
Windsor expresses appreciation for 
the indulgence of its many valued 
patrons who were unable to obtain 
reservations during the conference. 
The facilities and fine appointments 
of the Windsor are again entirely 
at your disposal. 


eee 


AND PROFESSIONAL 


CENTRE OF MONTREAL'S: SOCIAL ia 


Hes ready 


G07 toWork 


e has knowledge and initiative/ 


The navy has many men like this veteran of convoy routes and landing operations. 
His duty done, he’s coming ashore to put his training to civilian use. 


He has learned a lot and learned it thoroughly; at sea there’s no room for half- 
measures. For a ship to survive, each one of the crew must know his job and do it 
with authority. Whether he’s an engine-room artificer, a coder, telegraphist, stoker, 
writer or gunner, he’s an expert and well capable of applying his specialized know- 
ledge in many civilian fields. To that end he’s been taking special Vocational Training 
along those very lines. 


To employers needing competent men accustomed to responsibility and sparked 
by initiative, he and his mates are sure bets. 


* * * 


Department of Veterans Affairs and Employment Service Offices have 
been opened across Canada, Why not check with the one in your locality? 


One of a series of advertise. 
ments published on bebalf of 
returning Service Personnel by 





Manitoba Begins Study 
To Find New Industries 


Donald Investigation 


cation of ‘Fourfold Industrial Expansion 
During War — Survey Will Take Six Months 


From Our Own Correspondent 
WINNIPEG—How to hold Mani- 
toba’s industrial production to 
something near its wartime level is 
a problem for which a solution is 


mow being sought by the province's | 


industrialists and its government. 

Reconversion of government war 
plants to manufacture products 
which can profitably be turned out 
here is one of the immediate diffi- 
culties. To determine how this can 
best be done, a survey is to be un- 
dertaken under supervision of J. R. 
Donald, Montreal, head of J. T. 
Donald & Co., industrial consult- 
ants. 


The survey has been contemplat- | 


ed for some time and would have 
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|Nat. Sewer Pipe Co. 
|Outlook Said Good 


Sales of National Sewer Pipe 
Co. for the year ending Oct. 31, 
1945, will show about the same 
as last year, The Financial Post 
understands. Volume of sales 
for the 1944 fiscal year was lower 
than the previous year and an 
operating loss. of $37,962 was 
shown. A number of enqulrfies 
have been received since V-J Day 
but no large new orders haye 
been placed to date, it is under- 
stood. Chief problem of the com- 
pany now is said to be lack of 
Tabor. With large works pro- 
grams ahead of many municipali- 
ties, business prospects for Na- 
tional Sewer Pipe are considered 
good in many quarters. 


| 
Aims at Peacetime Appli- | 
{ 
| 


On its peak payroll the plant had | 

) 4,200 employees. In recent months it 

, has had about half this number and 

| except for a skeleton staff of about | 

300, they have all been released. | 
| 


Aircraft and Metal Work 


Another big industry was Mc- 


| Donald Bros. Aircraft, Limited. Air- 
| craft were made here during the 
|war for the Commonwealth Air 
| Training scheme. Hundreds of them | 


{came back to Manitoba shops for | 


‘Kensington Apts. 


| overhauling and repairs. Propellers | 


| were made by the’th d. Aero- + 
sat titedied: cxnmbauecs |e Reorganize 


| engine shops handled a continuous | 
A bondholders’ protective commit- 


| Procession of motors which needed | 
overhauling. | tee has been formed to act in the 
Watertight doors were made f interest of all bondholders of Ken- 
8 as ! sington Manor Apts., Windsor. With 


j 
{ 


been started sooner had Mr. Don- | corvettes. Anchors were made for | 
ald'’s services been available. He | Ships. Davits were turned out to 
was picked for the job nearly a | old their lifeboats. So were gird-| 
year and a half ago but not until | "8 for bridge work on the Alaska | 


last July was he released from his | highway, depth charge cases for | 


the total amount of bondholders’ 
claim for principal and interest ap- 
proximately $130,000, it is incon- 
ceivable that a sale of property can 
be made at this figure in the pres- 


Giant’s Shaft In Rock 


Drills 


By the.end of July, 1945, Giant 
Yellowknife Gold Mines had its 
No. 1 shaft down to depth of 20 
ft. in rock, according to. the July 


; report to shareholders. 


Of diamond drilling completed 
recently, A. C. Callow, secretary, 
reports the following: 

“The deeper holes, from S-155 
north to S-162, indicate an appar- 
ent steep dip. along this portion 
of the A. S. D. zone, while along 
the same zone to the south of 


Callar of Hole 


Dip. 
Deg. 


—50 , 
—6444 
—4312 


Hole 
Lat. 


No. 
S-226 .... 10659 
S-227 .... 12445 


S-228 ..4. 12445 


Dep. Br. 
6260 S61°E 
7073 S59 E 


7073 S60°E 


6194 58° E —50%% 

7177 60° E —41% 

i 6048 SST*TE —5 
*Grade calculated 


Foreign Trade Enquiries 


Pootage 


761.1 766.3 § 
from original unchecked assays only. 


tOriginal hole deepened from 655 to 879 ft. 


Cut Further Ore 


S-155 there is an apparent steep 
westerly dip. The holes along the 
A‘S.D. North zone, S-227, S-228 and 
S-230, cut characteristic mineraliza- 
tion, but the grades and widths 
were considerably less than those 
intersected in previous holes. 

Construction of camp and plant 
buildings is stated to be proceed- 
ing satisfactorilys 

Results of diamond drilling dur- 
ing the month of July are reported 
by. the company as follows: 


Significant Section of Shear Zone Cut 


Core 
Length Uncut Cut 
To . ©z/ton oz/ton 
. 13.1 0.42 0,38 
29.0 0.12 
12.3 
0.5 
22 
7 
1 
3 


Zon 
A.S.D. 
Uncorr. 
0.31 A.S.D, North 
0.03 A.S.D, North 
‘0.07 ” 
0,58 " 
0. A.S.D. 

17 A.S.D. North 
.27 A.S.D.¢ 


ht, 


= 
nn 
e 


1. 
331.0 


esessses 
SRRSS3B5 


0 
7 
5 
0 0. 
2 *0 
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Herewith The Financial Post offers a further collection of enquiries in a new 
service to Canadian business. The following are definite trade proposals and en- 


quiries for Canadian goods 


position with the Dominion Govern- 
ment as director-general of the 
chemicals and explosives produc- 
tion branch of the Department of 
Munitions and Supply. 

Fourfold Expansion 

The war years boosted Manitoba 
industrial production nearly four- 
fold. 

In pre-war depression years it 
Tanged around $90 millions and in- 
creased slightly above this during 
the two years immediately preced- 
ing the war. About 20,000 persons 


were of industrial payrolls. In 1944 | 


the navy, air force truck bodies for market, the committee feels, Pay- 
|Russia and North Africa, ammuni- | Ment of the entire indebtedness can 
| tion cases and sectional bridges for be hoped for only through acquisj- 
jarmy engineers, armored battery | _— of title to the property through 
| tases for anti-aircraft guns, fire ex- | . Pee en one ee 
| future sale‘in a higher market, or 


| tinguishers for the air force, cover- | retirement of indebtedness. out of 


| all suits for commandos, and boots | 


| for the men who marched. 


operating profits. 
Proposed plans of reorganization 


| Not all this production was con- | Call for issuance of new income 
‘fined to Winnipeg. Sectional parts | ™°rtgage bonds to the amount of 


for bridges for the army were 
‘made in Portage la Prairie. Horns 
‘for jeeps, gasoline tank trucks for 
| the air force, and blankets for the 


| 


the present mortgage bonds secured 
upon the property. The net earn- 
ings of the company would be ap- 
plicable to the payment of interest 
on the new bonds at the rate of 5% 


army, were turned out in Brandon:| per annum. The depositing bond- 


it was upped to $350 millions with | Foundries and small machine shops | holders would also receive com- 
40,000 employed in industry for an | all over the province turned out an|mon stock of the new company on 


annual payroll of $55 millions. 

One of the big war industries in 
Manitoba has been the cordite plant 
near Transcona, a few miles east 
of Winnipeg. No acceptable sug- 
gestion has yet been made as to 
what can be done with it for peace- 
time use. Much of it may be in- 
capable of conversion. Its big 
physical asset is a $350,000 steam- 
generating plant. Many of the 
buildings were put up as temporary 
etructures. 


| endless supply of small precision 


| parts for aircraft, Needle trade ma- 
chines in every town, big and small, 
| were busy making clothes for men 
jin the services. 


the basis of 10 shares for each $100 
par value of bonds deposited. 
Under the plan of the committee, 
provision is made for orderly re- 
uction of the capital charges 
against the property, as well as pay- 


| The survey undertaken by Mr. ! ment of a reasonable interest return 


Donald is being financed jointly by 
the Dominion and provincial gov- 
ernments, the city of Winnipeg, 
and members of the Industrial De- 
velopment Board of Manitoba. It 
will take at least six months to com- 
plete. 


Calgary Power to Build 
New $1.5 Million Plant 


MONTREAL (Staff) — Calgary 
Power Co. is planning to build at a 
cost of $1.5 millions a new dam and 
power plant on the Kananaskis 
River, about seven miles from its 
present Kananaskis Falls plant at 
the juncture of the Bow and Kan- 
anaskis Rivers. Installed capacity 
of the new plant will be 13,500 h.p. 
in one unit, and the resérvoir will 
flood approximately 673 acres in the 
Kananaskis River valley above the 
dam site to provide some 17,000 
acre-feet of active storage. 


Application for a license to start 
work has been made to the Alberta 
Government under provisions of the 
* Water Resources Act, and comple- 
tion of the project is scheduled for 
Nov., 1946. 

Contract for construction work 
has been awarded to the Mannix 
Construction Co., Calgary. 


135-ft. Head 

The head will be 135 feet, and the 
dam will permit 1,100 cu. ft. of 
water per second to be diverted 
through the structure to the power- 
house immediately below the dam, 
where the water will be returned 
to the Kananaskis River. 

Last previous major expansion of 
Calgary Power Co.’s_ production 
facilities was in 1940 when, to meet 
a specia¥ demand for war purposes 
the company obtained the right to 
develop power at Lake Minnewanka 
in Banff National Park. This de- 
velopment, completed Oct. 15, 1942, 
created an additional 23,000 h.p., 
part of which went to a Government- 
constructed nitrogen plant, some to 
the electrical distribution system in 
the town of Banff (acquired from 
the Dominion Government), with 


any surplus avail&ble to other parts | 


of the company’s system through 
transmission line hookups. 
To Serve Rural Areas 
The nitrogen plant is still in oper- 
ation, in connection with fertilizer 
production, and unofficial reports 
have indicated that this government 


WAC Speeds Up Sale 
Of Surplus Aircraft 


MONTREAL (Staff)—War Assets 
Corp. announces that, now that the 
war is over, it will hasten disposal 
of surplus aircraft, aero engines and 
airplane equipment. All serviceable 
aircraft, spare engines and equip- 
ment is being placed on the market 
for immediate sale. 

Commercially unsaleable technical 
equipment and material are to be 
made available to nonprofit educa- 
tional institutions in Canada on the 
basis of indefinite loan. Already a 
mumber of such loans have been 
made, for classroom use. 


Aircraft which have become ob- 
solete, or which are pronounced by 
competent authority as unairworthy 
or impractical’or unserviceable for 
commercial use, after educational 
needs have been met, will be strip- 
ped of all technical equipment to 
be retained by the corporation for 
later possible sale. The residue will 
then be offered for sale to the pub- 
lic for a certdin period, and when 
that period, has elapsed will be 
destroyed. Some enquiries have 
been received from western Canada 
in behalf of farmers desiring to use 
parts of the bodies of disused air- 
planes for such purposes as con- 
structing windmills, poultry houses 
and cabs for tractors. : 


plant may, be taken over by a lead- 
ing chemical plant, now that the war 
is over. 


One reason for need of increasing 
power production is .preserit pro- 
gram of expansion of distribution 
facilities in rural areas. Following 
a survey of farming districts in 
Alberta, the company ‘has started 
farm electrification. Construction 
is under way of power lines to 
serve the Olds area, and later there 
will follow electrification service 
for the Taber, Sturgeon-Stoney 
Plain and Red Deer areas. The en- 
tire rural électrification program 
will be spread over nine years. 

Recent unofficial estimates of a 
cost of $30 millions for the rural 
electrification program may be mis- 
leading, it is stated by officials. Av- 
erage cost to serve the farms has 
been estimated at $630 per farm (of 
which $100 will be contributed by 
each farm served), and there are 
about 45,000 farms located within 
one to 20 miles of’ proposed new 
lines. If every one of these farms 
were to take the service, the cost 
would be close to $30 millions, but 
it is probable that quite a number 
of farms in the area will be unable 
to afford or may not want the elec- 
tric service offered. But total cost 
over a period of years will run into 
many millions at minimum. 


j 


to the holders of the securities. 
Furthermore no impediment lies in 
the way of a sale of the property at 
a future date and distribution of the 
proceeds of sale at that time. 


Copper Wire | Products 
Moves to Guelph, Ont. 


Copper Wire Products Ltd., -To- 
ronto, has bought a 35,000 sq. ft. fac- 
tory at 137 Oxford St., Guelph, Ont., 
and will begin operation there Nov. 
1, President J. R. Longstaffe an- 
nounces. Operations of its four To- 
ronto plants will be combined there 
and 150 will be employed initially, 
it is stated. Key personnel from 
Toronto will include E. G. Hall, 
general manager and_  secretary- 
treasurer; Arthur Edney, lant 
superintendent. Copper. Wire Prod- 
ucts makes electric transformers 
and coils; is stated to be sole Cana- 
dian licensee for manufacture of 
Jensen speakers and reproducers. 
Increased sales promotion is plan- 
ned. ~~, 


N. S. Towns Seek New 
Mail Order Tax Basis 


WOLFVILLE, N.S.—Recent con- 
vention of the Union of Nova Scotia 
Municipalities in Antigonish asked 
N. S. Municipal Affairs Dept. to 
prepare standard by-laws and or- 
dinances that could be adopted by 
incorporated towns or municipali- 
ties. The convenfion approved an 
effort originating in Saskatchewan 
toward setting up a joint commif- 
tee on. future Dominiog legislation 
or regulations bearing on matters 
of municipal concern, particularly 
tax exemptions. 

The Unioh’s assessment commit- 


tee will study a possible amend- | Rese 


ment to the Provincial Assessment 
Act so that towns might assess; mail 
order houses more onethe basis of 
the amount of business they do 
than on the actual property they 
occupy, as at present. 


Former Management Regains 
Control of Sarnia Bridge 


In the second switch in control of 
Sarnia Bridge Co. this year, the for- 
mer management has regained con- 
trol of the company. 

In a surprise move at the annual 
meeting last February, a group of 
shareholders ousted President R. M. 
Morton and other directors, sub- 
stituting their own slate headed by 
O. E. Leger, who beéame president. 

The former management then ac- 
quired a substantial number of 
shares; served the company with a 
demand for shareholders’ special 
meeting to replace some of the di- 
rectors. But “to avoid unnecessary 
expense,” Mr, Leger, J. M. Hayes, 

| J. W. Hughson and J. W. Wallace re- 
| signed as directors and the following 
| directors were appointed: R. M. 
| Norton, C. E. Isard, A. H. Murphy 


'Montreal F. M. Station 


| MONTREAL (Staff) — Canadian 
|Marconi Co. has opened a new 
, experimental frequency modulation 
station, with call letters VE9CM 
Montreal. Until F.M. sets are made 
|available to the public, the station 
|is being used to test receivers built 
lat the company’s factory. Now that 
wartime demands on the company’s 
| facilities are ended, Canadian Mar- 
coni is getting under way as soon 
as possible output of broadcast re- 
'ceivers—both new F.M. type and 
ithe A.M. (ordinary pre-war ampli- 
| tude modulation sets), it is stated. 
| F.M. sets are designéd to provide 
| practically noiseless reception—free 
from interfering noises. The pro- 
grams for F.M. broadcasting ema- 
;nate in studios of the company’s 
, station CFCF, in the heart of Mont- 
|real, and are carried by high fidel- 
ity lines to the F.M. transmitting 
‘unit, located in the Marconi fac- 
| tory in suburban Montreal. Station 
| VE9CM operates on a frequency of 
48.8 megacycles, with a power of 
25 watts, and can be heard on the 
air from 5 p.m. to 9 p.m. 


‘Can. Marconi Co. Opens 


j 


and W. B. Norton, who became presi- 
dent. L. A. Landriau, K.C., To 
ronto, who was elected at the annual 
meeting, remains on the board at 
the request both of the retiring di- 
rectors and the company. Mr. Leger, 
retiring president, was asked to re- 
main on the board but, for person 
reasons, was unable to accept, al- 
though he remgins in the employ of 
the company as consultant, 


Standard Oil Research 
To Be Much Expanded 


Standard Oil of New Jersey’s an- 
nouncement of plans to greatly ex- 
pand its U. S. petrdleum research 
centres following revelation of 
General Motor’s Corp.’s_ similar 
plams at Detroit reinforces indica- 
tions that Ut S. industry will invest 
more heavily than before ih engi- 
neering and product improvement 
studies. 

Président Eugene Holman of New 
Jersey Standard Oil said laborator 
additions at Baton Rouge, La.,’ and 
Linden, N.J., will cost $8 millions 
and be devoted ‘to developing Ttm- 
proved fuels and chemicals and to 
continued development in the atomic 
energy field. Increase of 20% in the 
present research and technical Staff | 
of 2,100 is contemplated. | 


Saint John Dry Dock 
Sold to C. N. Wilson 


4 

MONTREAL (Staff)—Controlling | 
interest in the St. John Dry Dock 
& Shipbuilding Co., Ltd., and Saint 
John Iron Works, Ltd., has been sold. 
by Frank M. Ross to Charles N. 
Wilson, who has been manager of the | 
dry dock.«company since 1928 and! 
managing director of‘ Sant John | 
Iron Works for the last several! 
years. 

Mr. Wilson is succeeding Mr. Ross 
as president of both companies, No 
other change in officers is planned, 
with Frank G. Wilson continuing as | 


vice-president and general manager 
of the dry dock company. 


* 


from firms in foreign countries. 


The service is designed te facilitate eur foreign trade by assisting firms here to 
find out about foreign business opportunities and to contact foreign business firms 


directly and immediately. 


The queries here listed come from foreign readers of The Financial Post, other 


Maclean-Hunter publications and 


articularly from Industria] Progress, the 


Maclean-Hunter publication of Canadian trade abroad. 
Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronte 2, for full information on any bulletin below, and please give the 


code number ceding the item 


As an additional free service, ‘similar concise statements of trade proposals by 
Canadian firms producing industrial equipment for export will be a ve ished by 
n 


Industrial Progress which circulates in niore than 30 foreign cou 


es, Please 


send your anneuncements te the same address. 


CM46, SCOTLAND—Enquiry made as to 
Canadian structural steel work, such as is 
used in yetdge work, etc. 

CM45, PERU—Data sought on machinery 
for asbestos and cement industries. 

G18, CHILE—Engineering firm seeks in- 
formation on Canadian production in field 
of radio-electronics. 

COM42, SCOTLAND—Colliery is inter- 
ested in Canadian equipment for coal min- 
ing, clay quarrying and brick making. 

M438, AUST A—Metal manufactur- 
ing firm seeks information on foundry 
equipment, machinery, enamelling, and 
general data relating to the metal trade. 

CM44, SCOTLAND — Information re- 
quested on textile machinery, particular- 
ly as related to pute and id processes. 

CM41, AUST ae a, ao 
formation on g me sofa 
as‘applied to goin knife manufacturing 
and equipment involved. 

D385, GENTINA—Interest in welding 
equipment stated by marine. engineering 


company. 

ait, New ZEALAND—Information is 
sought on radio components, materials, 
electronic test ores etc. 

CM40, NEW ZEALAND—Interest stated 
in machines and methods used in the man- 
ufacture of copper tubing and wire in 


anada, 
” Gi6é, ENGLAND —Gas for 


engineer 


COMPANY 
REPORTS 


Neon Prod. of W. Can. 
_ Net. profit of $57,731 for Neon 
Products of Western Canada for the 
year ended April 30, 1945, compares 
with $56,110 for the previous year. 
Income tax provision showed a sub- 
stantial reduction %ver last year 
and was mainly attributable for 
improved position. 
CONS. INCOME ACCOUNT 

Years Ended Apr. 30: 1945 
Net oar. profit ....+ »$2099,653 

: Signs amort,. ... 61,083 

Income tax* 

Other 
Net profit . 
Less: Pref. divds. ..... 

Pfd. sink. fd. .....+ 

Ordinary divds. .... 

Surplus for year .... 

*Incl. ref. 21,819 30,993 
Earnings per Share and Dividend Record: 

Pref.: Excl. ref. EPT $17.28 $16.80 

Incl. ref. EPT .... 23.82 26.08 


eee 


Incl. ref. EPT 
Paid 0.60 0.60 
CONDENSED CONS. BALANCE SHEET 
8 1945 1944 


Bank loan overdraft.. 
Dom. govt. advs. .... 
Accts, & tax. pay. .... 


- Tes. .. 
Contracts adj. res 1,182,408 
14, 


173,479 
252,630 
23,760 
215,554 
34,071 
141,228 


Circle-Bar Knitting 


Net profit for Circle-Bar Knitting | 


Co. for its fiscal year ended June 
30, 1945, at $41,004 is up slightly 
over the year before. A reduction 
in income taxes .was mainly Te- 
sponsible for the improved position. 
INCOME AND SURPLUS ACCOUNT 
Years Ended June ‘30: 4 
Net earnings ois 


Less: Deprec. ....++.. 
WE eecce 113,485 
Income taxe 13.408 


Net 
5,584 
a 30'857 
105 16.876 


Setinel, ret EPT 13 
mae Be : ‘and Dividend Record: 
$1.59 $1.42 
2.09 2 


Earnings per Share 
Cams os ai EPT 2 
Incl. ref. vive : 
60+-.20 454.15 
‘E SHEET 
As at June 30: 1945 1944 
$306,765 


Cash ’ 
Invests., mkt. val. .... 76,922 


Total assets 
Accts. & tax pay. .. 
Divds. pay. ...... see 
Other curr. liab. ..... 
Total curr. liab. ... 


36,951 
595,266 


Sask. CCL’ Union Wins 
Bargaining Certification 


From Our Own Correspondent 


REGINA — The Saskatchewan 
Civil Service Association (TLC- 
AFL), the government employees 
union, lost out here in a vote to de- 
termine the bargaining agency for 
employees. of the government- 
owned Dominion Electric Power 
Co. The Electrical Utilities Em- 
ployees, Union (CCL-CIO) got the 

rgaining right. Employees ®af- 
faécted number 69. 

A vote was taken in July but the 
results were so close: that, under 
authority of the Trade Union Act, 
the Labor Relations Board took in 
hand the determination of ,which 
union would get the right. It was 
awarded to the CCL union. 


; ‘ 
Twin City Rapid Transit Co., hav- 
ing advised that proposed amend- 
ment to capitalization has been 
approved, the Montreal Stock Ex- 
change has removed from its list the 
old 30,000 7% cumulative preferred 
shares, and now lists the new 30,000 
7% second preferred shares. 


municipality seeks general information on 
fuel utilization. 

CM39, AUSTRALIA—Information on 
wT rolling situation in Canada is 
desired, 

U20, CUBA—Details requested as to 
manufacture and availability of asbestos 
roducts in Canada. 

CM38, AUSTRALIA—Interest stated in 
Canadian fine tools for use in jewellery 

and watchmaking trade. 

G15, AUSTRALIA|— Manufacturer of 
electrical goods desires details of any raw 
materials available for electrical insulation 
purposes, such as tapes, papers, resins, 
varnishes, sheets. 

Gi4, AUSTRALIA—Firm engaged in 
marine engineering interested in develop- 
ments Gelating to the industry by Cana- 
dian firms. 


Philco in Philadelphia 
Begins Plant Addition 


At Philco Corp’s main plant in 
Philadelphia an entire city block 
is a hive of activity as foundations 
are dug for a new 300,000 sq. ft. 
building to ‘house “the longest con- 
tinuous radio production lines in 
the world” and cost $1 million, ac- 
cording to President John Ballan- 
tyne. Eight parallel conveyor lines 
will speed console radios and radio 
phonographs. 

Philco also announces doubling of 
refrigerator capacity and a start 
on refrigerator production, with 
output scheduled to reach pre-war 
level before the end of October. But 
until government regulations 
change, all current refrigerators go 
into stockpile to meet army, navy 
and hospital needs, it is stated. 
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“How did you decide which 
Company would handle your 
Employee Welfare Policy, J.P?” 


“Well, Fred, in an undertaking as important as 
this to my business, I looked for a company that 
was both big and progressive, and one that 
could assure me the services of employee benefit 
plan specialists right here in our own city, any 
time I wanted them. 


“The Great-West Life measured up well on all 
these counts. It is one of the biggest in Canada 
today and has had an outstanding record of 
growth in recent years. Then they have big 
branches in every cjty and right here in town 
they have a staff of men who know all the angles 
of employee welfare plans. So they seemed to 
me to be the logical choice—and since they’ve 
been working with us I realize I picked the right 
pt They certainly have a smooth-working 

em,” = 


‘ 


“That’s good enough for me, J.P., I’) call a 
Great-West man tomorrow and have him tell us 


how we can put the group plan into my business 
too."’ 


FOR SALE BY TENDER 


PROPERTY OF THE GOVERNMENT OF CANADA 


MODERN INDUSTRIAL PLANT at WINDSOR, ONTARIO 


War Assets Corporation will receive offers to purchase the modern Crown-owned industrial plant, 
comprising land and buildings, at 1570 Kildare Road, Windsor, Ontario, known as the Border Cities 
Industries, Limited, and more particularly described as follows: (All dimensions and areas given are 


approximate). 


LAND: 11.3 acres more or less, facing Kildare 
Road, must be purchased separately at a price of 
$1,750 per acre. 


. 


BUILDINGS: (1) Main Building: 283,680 sq. ft., 
structural steel and brick, 402' 2” x 602’ 2” with 
additional office section on second floor. Two firing 
ranges in basement. Storage space all concrete con- 
struction. Two freight elevators. 


(2) Guard House: 1,607 sq. ft. Con- 
crete footings, cinder walls faced with white brick. 
Interior walls plywood. Floor mastic on 5” concrete. 


er (3) Incinerator Pe Brick lined 
with fire-brick, 13’ 10” x 10’ 2” high. Capacity 260 
bushels, ss pteaese: 

(4) Employees and Canteen Building: 
23,600 sq. ft. Two floors 202’ 2” x 50’ with passage- 
way to main building 122’ 2” x 27’ 10”, 


from Essex 


SIDINGS: Spur track, 1037’ 6” a errs. 
g to 


Terminal Railway along east side o 
loading platform. 


FIRE PROTECTION: Hydrant and hose connec- 
tions on roof, with 8” fire line laid around building, 
6 hydrants connected. 


POWER SUPPLY: Transformers, two banks of 
three each,.750 K-V.A., 2300 volt primaries for 
operation of 4000 volt Star connections with 575 
volt, 25 cycle, single phase secondaries. Lighting 
transformers all 575 volt single phase primary 
secondaries, 115/230 volt single phase. Three heat 
treat transformers, each 100 K.V.A., 575 volt 
secondary, 25 cycle single phase. 

One 6” gas main leads into building from city main 
on Kildere Avenue. _ > 


WATER SUPPLY: = From 12” City Main. 


Further information may be obtained from the Real Estate Division of the Corporation where ar- 


rangements may be made to inspect the property. 


All tenders must indicate proposed use of the 
property, which will be a determining factor in 
considering any offer as the highest or any tender 


may not necessarily be accepted for economic 
reasons. 


Envelopes containing tenders must be plainly 
marked: 


TENDER No. D-1-1 FOR PROPERTY at 
WINDSOR, ONTARIO, addressed to the secre- 
tary, War Assets Corporation, 4095 St. Catherine 
St. West, Montreal 6, Quebec. 


Sale of 


Tenders will close at 12.00 o’clock noon, Eastern 
Daylight Saving Time, Tuesday, September 25, 
1945. 


A certified c’ ~que or Bank Draft to the value 


of 10% of the tender price and made payable to 


War Assets Corporation, must be sent by the 
maker of the successful tender immediately on re- 
ceiving written notice to that effect from this Cor- 
poration. , 


this property to any purchaser will be subject to the approval of the Governor-in-Council. 


Possession will be given about 60 days after completion of sale. 


. WAR ASSETS CORPORATION 


Head Office: 4095 ST. CATHERINE STREET WEST., 


MONTREAL,’ QUE. 
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“BUSINESS-GETTER 
PAR EXCELLENCE” 


says Nova Scotia 
Lumber Company 


“In some 20 years of 
constant use Gestetner 
has never let us down. 
We use it day in and 
day out for direct mail 
‘work to merchants all 
over ‘ Eastern Canada. 
The regular calls of 
your Service Man are a 
great help in keeping 
our work up to a high 
standard.” 


Big business — small busi- 
ness — schools — municipal 
offices — stores — financial 
houses — al! use Gestetner 
Duplicators to save work, 
time and money. If you are 
considering buying a Du- 
plicator, it will pay you to 
wait a little longer for the 
new post-war Gestetner 
models. 


THE FINANCIAL POST 
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Canada and Cartels — IV 


(nada_and Cartels SN. 


Courts Trim Act’s Rough Edges 


Far-reaching Decisions Handed Down Just Before War II 


This is the fourth of a series of five articles by Professor 
C. 'A. Curtis, head, Dept. of Economics, Queen’s University, 


| 
dealing with monopolies in 


Canadian and United States 


industry. Prof. Curtis, in addition to his brilliant academic 
career which began with his graduation from the University , 
of Toronto and took him to‘the University of Chicago for 
postgraduate study, is a leading authority on Ontario muni- 
cipal law and Canadian banking. 


By C. A. CURTIS 


Perhaps the best way to deter- 
mine the effectiveness of the pres- 
ent Combines Investigation Act 
would be to look over the record 
of its administration during the 
past 22 years, The Act has now 


ants were charged with (a) con- 
spiracy to defraud, (b) offenses 
against the ‘Secret Commissions 
Act, (c) offenses against Section 498 
of the Criminal Code, and (d) of-, 
fenses against the Combines Investi- 


The others were wholesalers. 


The defendants pleaded not 
guilty, but after a trial that lasted 


until 1941, 36 defendants were con-" 


victed and fined some $220,000. The 
defendants appealed and the con- 
viction was quashed in 1942, import- 
ant grounds given for the outcome 
being technical. One defendant did 
not appeal and the conviction stood. 
By this time public and government 
interest was pretty well cohcentrat- 
ed on the war, and no further action 


| was taken in this case. 


This ended for the time what 
appeared to be one of the most im- 


been in effect continuously since | gation Act. The defendants were | Portant cases raised under the Com- 
1923, with periodic amendments to | convicted on the first two charges, | bines Act. While this was primarily 


cover deficiencies as revealed in 
the courts from time to time. As a 
result, the present Act represents 
not only the theories of its original 
sponsors, but the attitude of Cana- 
dian courts as well. 


Published law reports may not 
be the best criterion of the Act's 
effectiveness because, while hun- 
dreds of cases have been. investigat- 
ed only 20 or so have been pub- 
lished. These published reports, 
however, represent the more im- 
portant cases; and contain a good 
many points of interest. 

Early Case in Fruit 

One of the first cases to develop 
under the Combines Act was that 
of an alleged combine in the distri- 
bution of fruit and vegctables in the 
four western provinces cf Canada. 
A commissioner reported in 1925 
that a combine existed to the detri- 
ment of both growers and consum- 
ers. 

The commissioner listed 
conditions, produced by the exist- 
ence of the combine, which justi- 
fied legal action in his opinion. 
These included ‘falsification of re- 
cords, unfair and improper rebates 
by the broker to the jobber, special 
terms to certain jobbing houses, 
failure to obtain the highest return 
for the grower, and higher prices 
charged the ultimate consumer. 

The evidence gathered by the 
commissioner was submitted to the 
attorney-general of each of the four 
western provinces and they, in 


| view of the interprovincial nature | 


| of the case, requested the Dominion 
{to act for all of them. The defend. 


‘The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 


Agency Building 


221 A ¥ Ave. W. - 
McCalifm-Hill Building - «© «© «© = «© = © © © © @ = 


OFFICES 


- = «+ Edmonton, Alta, 
- Calgary, Alta. 
Regina, Sask, 


407 Avenue Building - « « = * «© = © © = = = = Saskatoon, Sask. 
1 Royal Bank Building « «© «= = = = = = © = © = = Brandon, Man. 
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ithe latter two were withdrawn, 
jens after much legal manoeuvring 
|the verdict was accepted by both 
| parties. 


| This prosecution, including the 
; attendant publicity, in general had 
la salutary effect. But although it 

was the machinery of the Combines 
| Act which provided the evidence in 
| the case, the fact that charges under 
| the Act itself were withdrawn, pre- 
| vented the case from giving a real 
| test of the Combines Act provisions. 


|’ Other cases initiated in the early 
days of the Act have been discussed 
briefly in a previous article. These 
thoroughly confirmed the validity 
‘of the legislation and established 
| important legal precedents. But 
|new applications of the Act have 
|continued to develop since those 


early days. Some of the most im- | 


| portant and far-reaching judicial 
decisions of all, in fact, were hand- 
ed down in the year immediately 
preceding World War II. 


Alberta Tobacco Case 

One of the first important cases 
|to develop after the amendments 
of 1937, developed\ in Alberta in 
| 1938, when practices in the tobacco 
| industry, which had been much dis- 
j;cussed before the Price Spreads 
Commission, were formally com- 
plained of and investigated. 


The case grew out of allegation 
| that tobacco manufacturing com- 
panies maintained a resale price 
|on their products, that wholesalers 
jhad an association whose function 
it was to police the industry and 
|see that all the conditions of the 
trade were kept. The Imperial 
Tobacco Company, which had some 
75% of the manufacturing trade, 
was generally regarded as: the key 
organization in the trade. 

The crown’s claim was somewhat 
as follows: 


In_ theory, 





each manufacturer 


| could set any price he wished on 
| his product, but once set, that price | 
to be maintained. In practice, 


the prices set by the manufacturers 
seemed to come to a fairly common 
level, If any dealer cut the manu- 
facturer’s resale price, the associa- 
tion would report him to the manu- 
facturers, who could refuse him 
supplies. In effect, they kept a 
“black list’ of unconforming deal- 
ers. Indirect price cutting—selling 
two articles together for less than 
the price of two separately, and 
giving of premiums or cards collect- 
ed from packages of cigarettes—was 
banned by the association. In other 
words, the maintenance of a resale 
price meant the prohibition of all 
practices which would even in- 
directly affect the price. 

So claimed the Combines Com- 
missioner. 


The investigation by the com- 
missioner concluded that a combine 
contrary to the law existed, and 
the. evidence was referred to the 
attorney-general in Alberta. Prose- 
| dation was initiated in 1939 under 
| the provisions of Section 498 of the 
| Criminal Code. This case was 
| fought vigorously by the defend- 
jants, led by the Imperial Tobacco 
Company, and there was much 
legal manoeuvring both before and 
at the trial in Alberta. Finally the 
|Crown took the unusual step of 
| entering a stay in proceedings in 
| May, 1940, and in November of the 
| same year laid a new charge under 
the Combines Investigation Act. 
Conviction Quashed 
Forty companies and individuals 

| were charged with unlawfully 
combining to fix and enhance prices, 
| ea with participation in “the 
| formation or operation of a merger, 
| trust or monopoly” against the in- 
| terests of the public.. Eleven, in- 
cluding the Imperial ‘Tobacco Com- 
pany and five of its related 
companies, were manufacturers. 


Can. Breweries 
Earnings Rise 


Net profit of Canadian Breweries 
Ltd. for the three months ended 
July 31, 1945, including profits of 
Brewing Corp. of America, amount- 
ed to $701,816, compared with $434,- 
218 for the corresponding quarter 
of the previous fiscal year. The net 
profit of $701,816 is after all charges, 
including income and excess prof- 
its taxes (exclusive of the re- 
fundable portion) of $1,690,830. The 
net profit for the corresponding 
quarter of the previous year was 
after income and excess profits 
taxes, exclusive of the refundable 
portion, of $1,261,750 and other 
charges. 

Net profit for the nine months 
ended July 31, 1945, including the 
refundable tax, amounted to $1,- 
526,878. For the corresponding nine 
months of the previous fiscal year 
the Canadian company and subsidi- 
aries reported net profit of $839,718. 

Working capital as at July 31, 
1945, amounted to $8,899,879 and 
compared with $4,016,125 as at the 
same date of last year.’ Funded 
debt inereased from $4 millions to 


' $11,066,179. 


concerned with combination, and 
not the policy of the combination 
—resale price maintenance—never- 
theless this practice would have 
come into the picture to some ex- 
tent. The legal pdsition of resale 
price maintenance per se is not 
clear, and probably will not be until 
the courts or the legislatures pass 
specifically upon it. 


Paper Board Case 


The last case of importance to be 
initiated before wartime conditions 
produced a temporary lull, concern- 
ed the manufacture of paper board 
containers. Following an investiga- 
tion by the commissioner of the 
Combines Act, 20 persons were 
charged in Toronto in 1940 with 
offenses against the provision of 
Section 498 of the Criminal Code. 


fixed prices and selling conditions 
and otherwise restricted competi- 





}tion by unlawful means. This was 


done through a trade association 
known as Containers Materials 
Limited. Thi8 case was particularly 
interesting in that it involved the 
|most detailed control .f the indus- 
try by the trade association which 
got its power through agreements 
signed by the members. Members 
were prohibited from giving cus- 
tomers lower prices, better quality 


COMMUNITY PLANNING authorities agree 
that industrial decentralization is highly desir- 
able for postwar Canada. Instead of crowded 
cities, they advocate factories set in farm 

_ communities where men may both till the soil 
and ply their trades. The results ... a health- 
ier, happier life, less hazardous . . . and better 


production. 


Thanks to good 
decentralization is 


War II proved it. For Canada’s amazing war 
production is largely due to subcontractors — 
small “feeder” plants located in towns and 


They were charged with having | 


or additional services. Members had 
to make deposits from $2,500 to $10,- 
000, with the association as guaran- 
tees of observance of its regulations. 
Each member had a sales quota, If 
it was exceeded a fine was levied, 
if it was not met, a payment was 
received. Some $500,000 was re- 
ceived and paid out in the seven 
years of the association’s existence. 
It was one of the most thorough- 
going attempts at cartelization ever 
| revealed in Canada. 


Appeals Thrown Out 


e Ontario courts found the whole 
| Procedure illegal, and levied severe 
fines on the members. Appeals were 
entered, but the convictions stood 
in all their essential aspects. The 
final judgment of the Supreme 
Court of Canada was given in 1942. 
It was written by Sir Lyman Duff | 
and Mr. Justice Kerwyn, and con- 
stitutes the most important review 
of Canadian law against undue re- 
striction of competition and mon- 
opoly given by a Canadian court in 
recent years. 


At the outbreak of. the war, the 
{commissioner of the Combines Act 
| was entrusted by the Minister of 
Labor with drafting an order in 
council under the War Measures 
Act to establish control of, prices. 
This resulted in creation of the 
Wartime Prices and Trade .Board, 
on which the commissioner served 
as a member. Later on the re- 
organization of the Board, the com- 
missioner was placed in charge of 
the Enforcement Division, and has 
been in that office ever since. As 
the facilities of the Combines Act 
Administration have been placed 
at the disposal of the Prices Board, 
there have been few _ resources 
available for its normal function. 
As a result only routine matters 
have been pursued, and it can be 
sid that the war marked the end 
of the second phase of the Act. | 
The postwar period may be re- 
garded as the third phase. | 


roads, trucks and trailers, 
perfectly feasible. World 


NEW ISSUE 


Canada Bread Company, 
Limited 
414% First Cumulative 
Redeemable Preference 
Shares 


Price: $100 per share- 


Canada Bread Company, Limited is the largest bread 
and cake manufacturer in Canada. 


The area served by the Company comprises approxi- 
mately 90 per cent. of the Ontario market, Montreal and 
its environs, the Eastern Townships of Quebec, the 


portion of Quebec contiguous to Ottawa, and Winnipeg 
in Manitoba, 


The statement of profits of the Company covering the 
ten-year period ended June 30, 1945, shows dividend 
requirements covered by a wide margin’on these new 
414 First Cumulative Redeemable Preference Shares. 


Fully descriptive circular available upon request. 
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villages all over the country. Trucks apd 
trailers are the conveyors on this nation-wide 
assembly line. They unite the network of 
widely scattered manufacturers ito a single 
production unit. 


Let's never forget that in War and in peace 
this is a motorized nation. Practically every- 
thing we eat, wear and use comes all or part 
way by motor transport. Which makes it. 
vitally important to give our trucks and trailers 
the facilities and freedom they need to keep 
on rolling! 
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The St. Lawrence Seaway — Fact or Fancy? 


President Truman’s plan to ask Con-'| 
gress to approve St. Lawrence Seaway 
revives Canadian interest, raises hopes 


By KENNETH R. WILSON 

Canadians aren’t throwing their 
hats in the air because Harry Tru- 
man, President of the United 
States, is going to ask Congress to 
approve the St. Lawrence Seaway 
project. 

Time was when Seaway en- 
thusiasm at Washington generated 
a lot of heat and fervor at Ottawa, 
Montreal, Toronto and Winnipeg. 
But in the 25 years since an Inter- 
national Joint Commission first 
recommended that Canada and 
the United States make a treaty 
to enlarge the St. Lawrence 
waterway, there has been so much 
backing and filling and so much 
water has literally spilled down 
this great international channel 
that Canadian authorities no 
longer get excited just because a 
U. S. president says he thinks it 
ought to be done. Half a dozen 
U. S. presidents have said so in 
the past three decades and still the 
seaway doesn’t get built. 

Canada Is Ready 

The background is, of course, 
that Canada stands committed t 
complete the seaway at any time 
that the U. S. is ready. Fifteen 
years ago this July a treaty to 
implement the original Joint 
Commission recommendation of 
1921 was signed by the two’ coun- 
tries at Washington. Canada 
passed the treaty but it failed to 
get through \the U. S. Senate. 
Since that time President Roose- 
velt made repeated efforts to get 
the project approved. Each time 
he was rebuffed. At the moment 
there is no indication that the ne- 
cessary two-thirds majority in the 
U. S. Senate will be forthcoming. 
Until that is demonstrated, Cana- 
dians take a dim view even of 
presidential approvals. 

The fact is that the great and 
influential “blocs” which in years 
past have effectively opposed the 


St. Lawrence scheme at Washing- 
ton are still apparently as power- 
ful as ever. Only a few weeks 
ago a prominent U. S. labor 
leader came out on behalf of his 
organization and said thumbs 
down on the international seaway. 
Labor may change its attitude as 
the sands of labor shortage run 
out, but at the moment there: is 
opposition from this source. As 
well, the railway bloc, the private 
power companies and many a 
back-scratching U. S. Senate vote 
are piled in opposition to this pro- 
ject ever getting through the 
camel’s eye of a two-thirds Senate 
majority. 
Must Be Firm Contract 

At one time President Roosevelt 
thought he could get around this 
perennial stumbling block by pro- 
posing the scheme as an agree- 
ment rather than a treaty. With 
Truman at the White House it is 
thought almost certain that such 
a subterfuge will not again be at- 
tempted. Nor is there any as-| 
surance that Canada would be| 
willing to go ahead with the plan 
on an “agreement” basis because 
of the uncertainty as to what 
might happen were the original 
agreement “vote” to be reversed 
by another Congress. With a 
treaty, Canada would be on safe | 
and sure ground. With an agree- | 
ment, almost anything might hap- 
pen during the time that would 
be needed to bring this vast pro- 
ject to fruition. +85 2 

Twenty-five years ago, when 
the Joint Commission agreed that 
the St. Lawrence should be jointly 
developed by the two countries, it 
was the waterway that caused the 
greatest argument and was un- 
questionably the most important 
aspect of the plan. But gradually, 
over the years, the seaway fea- 
ture of the development has re- 
ceded into the background. Today 


, 
’ 


WHO is FOR the Seaway 


1, Canadian Government has in recent years favored the sedway 


irrespective of politics as an essential developm 


ent to consummate 


Canada’s huge investment in deepening the Welland and other links 


in our inland waterway chain. 


2. Ontario Hydro-Electric Commission favors development of 
power in the international section because it offers important major 
source of low-cost power to meet growing needs of southern Ontario 


area. 


* 


3. Canadian wheat farmers traditionally supported the seaway 
because of prospect that costs of transporting wheat to European 


| Costs are based on U. S. Army estimat 
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Ca a cccthsens 
United States ........ 


Already spent: ¢ 


Canada (Welland Canal) ....... 


United States ............. 


the most important economic 
argument in favor of the program 
is unquestionably the need for 
using this great untapped source 
of approximately two millions of 
low-cost horsepower, located right 
in the heart of one of the greatest 
industrial areas in the world. : 
Public Ownership Angle 

But “power” politics in the 
United States are strong .and 
stubborn. The Roosevelt idea 
(and probably the Truman ambi- 
tion as well) was to have the 
power development in the St. 
Lawrence built and operated by 
a public-ownership authority such 
as TVA. This comes smack into 
conflict with strong and influen- 
tial interests such as the Niagara- 
Hudson in New York State, tvho 
apparently fear the setting up of 
a low-cost competitive system for 


market would be reduced thereby. (Since opening of Panama and 
diversion of considerable wheat through Vancouver this argument 
has lost some force.) 

4. U. 8. Democratic party (especially under Roosevelt) favored 
development of St. Lawrence as one of many “New Deal” public 
ownership schemes similar to TVA. Roosevelt was personally favor- 
able to project from time he was Governor of New York. 

5. N. Y. State Power Authority is the official body set up to 
sponsor and develop public ownership of power projects in that 
state. It has consistently fought for development of power in the 
international section ef St. Lawrence. 


WHO is AGAINST 


1. Strong traditional opposition to St. Lawrence seaway has 
come from railway and private power blocs. As well, important 
regional interests, such as Canal and Port authorities at Erie, Buffalo, 
Chicago and other points where established trade would be affected 
by the seaway. , 

2. Great concentrated opposition to the seaway in recent times 
has been found in U. 8. Senate where a two-thirds majority is needed 
to ratify a treaty. Important sectional groups have always been able 
to muster sufficient votes to prevent ratification. 

3. Private power interests in New York State have traditionally 
opposed the seaway since. it is assumed that a federal treaty would 
carry with it public’ ownership of the power. (Presumably power 
developed on the U. S. side of the international section would be 
much lower in cost than the power presently developed and sold in 
the Niagara section of the seaway.) 

4. Montreal Board of Trade and Quebec interests have not looked 
favorably on the project. Original argument was that benefit did 
not justify cost and that tere was adequate power in the dower and 
purely Canadian reaches of the fiver (now developed largely by 
Beauharnois). 

5. Most doughty and consistent Canadian opponent has been 
Professér W. T. Jackman, professor of Transportation at the Uni- 
versity of Toronto, who has used one or all of the points shown in 
an adjoining column as Seaway “Cons.” 


production and distribution of 
power by a state-owned project. 
Added to this, there is presently 
in power at Albany a Republican 
governor named Dewey who. 
would almost certainly side in 
with the private power interests 
in demanding that they be allow- 
ed to operate and share in the 
proposed development. 

What is thought now most like- 
ly is that President Truman, when 
he makes his proposition to Con- 
gress, will, in all likelihood, base 
his appeal in part at least on the 
“make-work” feature of the St. 
Lawrence plan. Just how many 
unemployed there are going to be 
in Canada and the United States 
in the next year or two is almost 
anyone’s guess. But it is certain 
that every government, national 
or provincial, is going to have 
ready a useful “shelf” of- public 
works which can be justified in 
terms of national productivity 
and at the same time will provide 
a backlog of government jobs to 
underwrite the period when pri- 
vate industry is adjusting itself to 
peacetime conditions. 

Supposing Canadian pessimism 
is right and Congress again fails 
to pass the St. Lawrence treaty, 
what then? ‘ 

The best answer that experts in 
Canada cap give is the one sug- 
gested by Governor Dewey at Al- 
bany in January of this year, when 


(Millions 
of dollars) 


144 
285 - 


429 


133 
17 


he said jn his opening remarks to 
the Legislature that if Washing- 
ton did not go ahead with the St. 
Lawrente, then Ontario and New 
York would be forced to proceed 
without federal aid. 


The same thought is unques- 
tionably very strong at Queen’s 
Park, Toronto, and on University 
Avenue where the head offices of 
the Ontario Hydro-Electric Com- 
mission are located. In fact, it is 
no secret Ontario Hydro officials 
are quite prepared to justify the 
plan as a purely state-provincial 
scheme and to argue that even 
without any federal, aid, power 
can be developed on the St. Law- 
rence at a capital cost of close to 
$150 per horsepower and can be 
available for sale at the plant at 
something close to $12, or less, 
per horsepower. (Lower interest 
costs will, it is apgued,: offset 
largely the increased outlay of a 
purely provincial project.) 

It must be remembered that 
under the earlier treaty as signed 
by Canada and agreed upon as be- 
tween the federal government and 
Ontario, the cost of works 
could be charged to “navigation.” 
As well, the United States was go- 
ing to undertake to pay the cost 
of all work in the international 
section of the river by way of 
compensating Canada for having 
gone ahead and paid for the en-. 
largement of the Welland Canal. 
What is feared is that if the pro- 
ject is not done as a national 
enterprise, Canada will get no 
“credit” from the U. S. for the 
work she has already done in 
deepening the St. Lawrence at 
Welland. Nor. will Ontario get 
any credit from the federal gov- 
ernment for costly and essential 
works which are common to both 
power and navigation but which 
would have to be paid for entirely 
by Ontario (on the Canadian side) 
if the development were purely a 
state-provincial one for power 
purposes only. 

This state-provincial plan is 
therefore the second alternative 


British Need For U.S. Dollars For Trade 


May Force Empire Preference Revision 


Reports from Washington that the 
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Jobs generated when’ project is operating (U.S. est.) 50,000 


and the one thought most likely 
to succeed if Washington again 
says thumbs down on an interna- 
tional treaty. 

But even a New York-Ontario 
development has a number of im- 
portant handicaps. 


Most important is the fact that 
New York authorities have never 
been able to reach agreement as 
to who should develop and use 
the power in the St. Lawrence 
once it has been decided to go 
ahead and develop it. 


In Canada there is no longer 
any question as to who should de- 
velop the St. Lawrence power so 
far as the Ontario jurisdiction is 
concerned. The die has so long 
been cast in terms of a public- 
ownership system that no one 
questions the matter, 


But in New. York State there 
are strong rival interests and very 
strong “vested” interests in the 
shape of existing privately owned 
power companies along the Ni- 
agara and Ontario shores. As al- 
ready indicated, Governor Dewey 
would probably favor the private 
power interests whereas the 
strongly entrenched N. Y. Power 
Authority is a department whose 
power and very existence is based 
on the conservation of power re- 
sources for the state itself. 

Here in Canada it is probably a 
matttr of little or no consequence 
who, in New York, develops the 
St. Lawrence power. What is of 
consequence is that so long as 
this conflict does exist, there ex- 
ists also an important barrier 
against a quick and majority de- 
cision within the State legislature 
as to the basis on which a power | 
undertaking is to be handled. 

What does keep recurring in 
Canada and what is going to be a 
matter of increasing urgency in 
the next few years is the steadily 
rising curve of industrial and 
rural demand for power in South- | 
ern Ontario. 

Over the past three decades, the 
demand for power in this area has 
risen, on avérage by 60,000 horse- 


power per year. Currently, and 
despite the accelerated expansion 
to meet war needs, the demand 
is probably rising at a somewhat 
higher rate. It is significant that 
even this winter, in spite of the 
cutback in war contracts, some of 
the power loads now being 
handled by Ontario Hydro may 
have to go short of power simply 
because of the unprecedented rise 
in “firm” power demand through- 
out the southern part of the prov- 
ince.’ On paper, it would seem as 
if cancellation of war contracts 
would cut back a great deal of the 
power demand on Ontario Hydro 
lines. Actually, it is very doubt- 
ful if this is going to happen. And 
in the coming winter the reverse 
will almost be true—namely there 
won’t be enough power to go 
round, 


The long-term power demand 
curve in Ontario suggests that an- 
other new major development 
must be planned and undertaken 
within the very near future if On- 
tario is not to be caught with a 
serious power shortage in the 
‘fifties. Such a major develop- 
ment takes at least four or five 
years to complete. Therefore if 
nothing comes of the current 
Washington flurry, the next*re- 
course will be to a New York-On- 
tario proposition. If this fails, for 
any reason, then it seems almost 
certain that Ontario will wipe off 
the St. Lawrence as a source of 
power for the time being and 
strike out boldly to plan and pro- 
mote a vast new second power 
plant in the Queenston-Chippewa 
area. 


Such a proposition as this has 
been mooted for some time. Its 
virtue lies in ‘the fact that water 
now being used at Niagara on the 
Canadian side is not being con- 
verted into power economically or 
efficiently. By building a huge new 
power plant farther down the 
river, near. Queenston, then old 
plants could be scrapped or used 
as standbys and present power 
cutput magnified on a three-for- 


goods in 


with the United States. W. S. Field- 
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The Market It Would Open 


Materials to be used directly on four-year plan: 
Lumber—384 Billion Board Feet. 


Cement—4.7 Million Barrels 


Reinforcing Steel—100,000 Tons 
Structural and other Steel—100,000 Tons 
From Canada: 27% of Lumber 


21% of Cement 


50% of Reinforcing Steel 


20% of Structural Steel 


one ,basis. This would mean 
that Ontario, by more effi- 
cient use of its allotted power, 
could develop in all about a mil- 
lion horsepower in the Queenston- 
Chippewa area. 


There is presently one legal dif- 
ficulty in the way of such a plan, 
It is this: that 25 years ago, notes 
were exchanged between Canada 
and United States to the effect 
that Canada would not proceed 
with a second major development 
in the Niagara area until such 
time as the United States had 
taken steps to improve her own 
plants. The Amerigans have never 


undertaken this improvement. 
What therefore arises is whether 
or not Ontario would be bound by 
a federal undertaking of this sort 
or whether the province is to be 
held back both at the St. Law- 
rence and at Niagara because the 
Americans are unwilling to go 
ahead at either point. : 


Perhaps, if President Truman 
has his way, this point may never ' 
arise, or at least not for years to 
come. If it does, a “provincial 
rights” issue of considerable 
magnitude may rear its head 
in national and international 
politics. 


The Argument FOR the Seaway 


1. Both nations mutually agreed by International Joint Commis- 


sion report as far back as 1921 that it was desirable jointly to develop 
the international section of the St. Lawrence waterway for power 
and navigation. 

2. Meanwhile $300 millions has already been spent to develop 
navigation alone on this 2,000-mile inland watercourse from the 
Atlantic to the heart of the continent. At present only a 115-mile 
stretch remains to be completed to o the way for vessels of 22-ft. 
,draft along the entire channel from the sea to the head of the lakes. 

3. In addition to providing the key to use of the waterway by 
deeper draft boats (the present draft in the international section is 
only 14-ft.) there is at least two million low-cost horsepower awaiting 
development in the international section. 

4. Within the next few years, the project has important “make- 
work” possibilities providing as it does for at least 200,000 jobs for 
four years. 


The Argument AGAINST 


1. Basic argument against the waterway itself was that the game 
was not worth thé candle; that estimated savings from a deepened 
St. Lawrence channel would not equal the hugé capital cost. 

2. Another is that the power is not needed, in any event it could 
not compete with modern tprbines producing power from cheap 
coal or other fuel. . ‘ 

3. Also argued is that a deepened waterway with access free of 
all canal tolls to shipping of all countries, would bonus competition 
from Scandinavia and other countries who compete in the U, 8. 
market with Canadian pulp and other raw material producers. 

4. That ultimate cost of the development would be a great deal 
more than any official estimates so far published, 

5. That “flooding” of towns and property on the internitional 
section of the river would be a costly and dangerous proceeding. 

6. That because of narrow channels, ice conditions, etc., ocean 
vessels would not risk going up to inland lakes and therefore use 
and value of waterway greatly overrated. 


from item to item, now means, in 
effect,«a good deal less than the 
apparent 33 1/3% margin. In 1939, 
average duties collected on all duti- 
| able imports into Canada amounted 
to 138%. Average duties on all im- 
ports from the United Kingdom 
| amounted to 12.4%. 


A major result of Empire prefer- 
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But Power Demand is Up 564% 
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Import Duties Act, 1932) have ex-| 
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$443 millions went to the British | Britain got this 124% at once, with-| (1932) provided the most important Se i ie ‘aakan feeling that 
Empire, $270 millions to the United | out tariff reduction on her part. In extension of the preference prin- lack oo S. credits may foees the 
States. 1898, the budget went farther, gave | ciple to the entire Commonwealth. P sterling bloc sok eee take 

Two developments in 1897 opened | Britain a special preferential tariff,| As before, this rise in Empire | aateiines 
|25% lower than the general tariff.| preference followed drastic tarift | P 2 me gh 4 
‘In 1900, the preference was in-| action taken by the United States| This feeling may disappear if 
| creased to 33 1/3%. In 1904 it was| in 1922 and 1930, the effect of which | Present trade talks result in the 
three-cornered deal expected; but 


U. S. will talk postwar trade credits 

i with Great Britain only if Britain 
agrees to discuss abolition of Em- 
pire preference at the same time, 
have revived Canadian discussion 
of a policy that has been discussed 
heatedly every five years or so 
since 1897. 

Empire preference, which that 
year got its start in Canada, now 
means, very roughly, an average 
margin of something under 1/3 in 
preference for most goods entering 
Canada from Empire ports—provid- 
ed they are at least 50% Empire 
labor and materials. In 1938 (last | 


ing the new Laurier Government 
land, Canada has treaties guaran- | Finance Minister, pointedly omitted 
teeing special concessions.) | the. invitation in the 1897 budget, 
Canada’s exports in 1938 amounted | just as pointedly offered a 12%% | 
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tariff protection in the Empire. jof her total exports to the United| er complications will result. Aus- 


United States ; | berlain, began talking of an Em- 
: ‘pire customs union which should com 
Preference in Return Effect of World Wart I | States. In general, Canada, after) tralia in particular is regarded as 
First reciprocal action by Great|creating imperial preference, has| ripe for a “protectionist” phase, in 
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foster Empire trade. 
Britain was taken in 1919, as the | been the chief mover to reduce it,| view of the rapid advance in her in- 
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sterling area drew together follow- |.Whenever hope of U. S. tariff con-) dustries during the war and her 


1940 


Cheah Oe Peed Ped conferences since 1919 (when! tained preference for Britain hang- 
art Oy ie inancial 


Britain first granted preference in ing over from the old days of coloni- 


Use of electric power soared between the wars, almost unaffected by slumps. 


e 


return) have meant that similar|al dependency, but up to 1897 there| ing the strain of World War L.| cessions arises. : 
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strong sense of interest in the Far 
East. 
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New Products 


Hard Wood 


from Soft 


New Industry at Coast 


From Our Own Correspenéent 
VANCOUVER — Conversion of 
British Columbia softwoods info 
hardwoods is now a reality as a 


WINNIPEG | result of the operation of Fibreweld 


Process, Ltd., using a method de- 
veloped by Donald H. Baker, a 
young chemist who recently suc- 
ceeded in interesting Vancouver 
capitalists to finance a plant. 

Under the Baker process soft- 
| woods such as fir, hemlock and 
balsam, become as hard as oak. The 
formula is relatively simple, con- 
sisting of saturation with plastic 
resins composed of formaldehyde 
and other chemicals. In a sense, the 
process represents a modification of 
the system used by the Duppnt in- 
| terests in the East. 


Hemlock Bonanza? 

| Of special interest is the applica- 
, | tion of this hardening to hemlock, 
| which occurs in great abundance in 
‘the forests of the west coast. This 
| speciés has in the past been regard- 
|ed as an inferior type of wood for 
furniture and other construction 
usually involving the use of hard 
woods. With the Fibreweld process, 
hemlock assumes many of the prop- 
erties of maple or birch. The com- 
mercial possibilities of the process 
have aroused considerable interest 
in Vancouver. 

. What is believed to be the first 
commercial plant of its kind in the 
world will be making deliveries of 
its product Guring the coming 
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been received from furniture com- 
panies and flooring contractors. 

The treated wood is said to be 
impervious to fire and its impreg- 
nated, closely knit structure does 
not permit penetration of staini 
chemicals as do other soft and some 
hardwoods. 

Known commercially as “perma- 
lite,” this transformed wood is cap- 
able of béing worked by ordinary 
wood-working methods. 


Baker’s Background 

Baker was for some time in the 
technical department of British Co- 
lumbia Pulp & Paper Co. Subse- 
quently he served with the nitrocel- 
lulose division of the Defense In- 
dustries, Ltd., but left that post 
owing to ill health. Then he was 
engaged by the Sloan Forestry Com- 
mission to make a survey of the 
pulp and paper situation throughout 
Canada. 

Since leaving the Sloan Commis- 
sion’s gervice several months ;ago 
Baker conducted research into the 
hardening of softwoods and in this 
work received the endorsement of 
the British Columbia Federation of 
Trade and Industry. Tests were 
made at the forest products labora- 
tory of the University of British 
Columbia. 

The new wood products can be 
colored during treatment to any 
shade in the rainbow, according to 
Baker. Its colors are soaked through 
the structure of the wood itself so 
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"...SO NOW WE'LL HAVE 
’ A BANKER IN THE FAMILY!” 


“Well, Bob has finally decided! When he’s 
finished school he wants to go to work in a 
bank. And I'm glad—for a lot of reasons...” 


H, M. JAQUAYS 


new president of Ontario Steel 
Products Co. He is vice-presi- 
dent and director of Steel Co. of 
Canada and Occidental Fire In- 
surance Co. 


hat they never wear or need re- 
touching. 

Multicolored squares and diamond 
blocks of wood, fitted with tongues 
and grooves, may be used to form 
whatever pattern suits the whim of 
the purchaser. : 

The new product, it is claimed, 
can ke used to advantage in doors, 
windows and drawers, since it is 
not subject to swelling or contrac- 
tion from change in the weather, as 
are natural woods. 

Work was originally started on 
the wood-hardening process by the 
United States Government in 1940 
at Madison, Wis., and later expand- 
ed by the E. : Dupont de*Nemours, 
Ltd. It was from this point that 
Baker developed his new and dis- 
tinctive commercial process, now 
patented in Canada. 

Shortly to begin production is a 
processing unit capable of hand- 
ling 4,000 lumber feet of wood per 
day. 


Man. Telephone 


Applicants Wait 


Provincial Commission 
Has 6,800 Applications; 
“PDistance’ Revenue Up 


From Our Own Corresponden: 

WINNIPEG—An accumulation of 
6,800 applications for telephone 
service are before the Manitoba 
Telephone Commission—5,300 of 
them in the city of Winnipeg— 
and it will take at least two years 
to fill them. 

In spite of slackening in the last 
three months in the number of tele- 
phone installations for war services, 
new applications keep coming in at 
the rate of about 150 a month. Only 
in cases of extreme urgency is it 
possible to fill any of them. 

At the end of the last fiscal year 
on Nov. 30, 1944, Manitoba had 95,- 
681 phone installations. This in- 
cluded 3,987 subscribers to municip- 
al and small connecting systems. 
The rest were operated by the gov- 
ernment-operated telephone com- 
mission. At the end of July this 
year there were an addition@l 1,756 
new subscribers and-6,800 unfilled 
applications on the waiting list. 
Some of about 1,500 rural applica- 
tions might have been filled had 
the Commission been able to get 
poles. For months it hasn’t been 
able to get them and immediate 
prospects aren’t bright. 

For extensions in the city of Win- 
nipeg the Commission needs new 
automatic equipment which it hasn't 
been able to get and also new sets. 
Hon. William Morton, minister of 
municipal affairs, whose department 
administers the province’s telephone 
business, says that it may be the 
end of the year before it is possible 
to make any showing in installation 


Newly Started 
Tobaceo Area 


Shows Promise 


Experiments in Simco 
County Since Early War 
Years Prove Success 


Tobacco growing in the New Low- 
ell area of Simcoe County, near 
Camp Borden, Ont., which was in- 
troduced by a few growers at the 
beginning of the war, is proving 
successful, Ontario Departmertit of 
Agriculture officials state. For the 
past four years three growers have 
produced a successful crop totalling 
50 to 75 acres a year. This year 
the acreage is approximately 175 
acres on four farms and there are 
indications that other farms will be 
taken over as tobacco farms next 
year. 


One of the first growers reports 
that he has been consistently suc- 
cessful with his crop from the start 
A new farm taken over this year 
has about 80 acres of tobacco, and 
while the crop was planted a little 
late it is reported to be very promis- 
ing. 

The soil and climatic conditions 
in the area are said to be ideally 
suited to tobacco. Quality of the 
tobacco grown is regarded as ex- 
cellent and since the beginning of 
the experiment there has been no 
injurious frost at a critical time. It 
is pointed out that the influence 
of large bodies of water, Georgian 
Bay and Lake Simcoe, which are 
not more than 20 miles away, and 
the'protection afforded by the Blue 
Mountains to the west, result in 
climatic conditions which may be 
comparable with the better-known 
tobacco areas of the south. 

The Department suggests that 
there are other areas in Simcoe 
County that would appear to he 
suitable for tobacco growing ‘as 
there are extensive areas with simi- 
lar soil and climatic conditions. 

There are numerous water-laid 
sand plains, of which the Camp Bor- 
den plains are the largest, and it 
is believed that many of these might 
be found to be suitable for tobacco 
growing. A number of farms in Tiny 
Township, Perkinsfield and Lafon- 
taine are also growing tobacco suc- 
cessfully, but no commercial prod- 
uction has been developed in this 
area as yet. 


H. M. Beaton Directs 
N. S. Apprenticeship 


From Our Own Correspondent 


To the Holders of— 


STEDMAN BROTHERS LIMITED 


6% Cumulative Redeemable Convertible 
Preference Shares of $50 Par Value 


September 4th, 1948, 


Dear Sir or Madam: 


Notice has been sent to the registered holders of the above 
security that the shares will be called for redemption on October 
Ist, 1945, at the redemption price of $55.00 per share plus 
accrued dividends. 


As the underwriters of the original public offering of these 
sharas at $50.00 per share, we are writing you to emphasize the 
importance to you of exercising your privilege of conversion 
whereby you are entitled to receive, without cost other than 
transfer taxes, two (2) Congnon Shares of no par value in exchange 
for one (1) Preference Share, if exercised ten (10) days prior to 
the redemption date; that is, on or before Thursday, September 
20th, 1945. : 


The Common Shares are currently selling on the Toronto 
Stock Exchange at or about $44.00 per share, giving the Prefer- 
ence Shares a value of $88.00. However, if the Preference 


Shares are not presented for conversion on or before 
September 20th, 1945, the privilege of conversion lapses 
and thenceforth the holder is only entitled to receive the call 
price of $55.00 plus the October First dividend of 75c. 


Our services are tendered to you, either for conversion of 
your present shares into the Common Shares, or forthe sale of 
your Preference Shares if you do not wish to exercise your 
privilege of conversion. The sale price would be the price 
equivalent to the current price of two (2) Common Shares, less 
commission and transfer taxes, resulting in a imatel 


$87.00 per share, or $32.00 per share more than the call price. 


In the event of your deciding to dispose of or convert your 
shares through us, please forward the same, with instructions as 
to whether you wish to convert or sell your shares. Cortificates 
should be endorsed in blank, the signature to be the same as that 
appearing on the face of the certificate, and witnessed. Owing 
to the time limit and the serious loss involved if delayed 


beyond September 20th, we urge you to take advantage of 


this situation at once. 


HARRISON & COMPANY 


LIMITED 
66 KING STREET WEST,. TORONTO - 
Telephone: WAVERLEY 1891 


Nova Scotia Government’ has ap-/of demand in the industries, but | trades. Mr. Beaton has engineering 
pointed H. M. Beaton full-time di-| war emergencies in the labor mar- 


j and technical experience and serv- 


WOLFVILLE, N.S.—To meet the! rector of aprenticeship training. In| ket brought out the fact that this| ed for several years as instructor in 
present need for competent journey- | depression years the apprentice! province was poorly supplied with| the coal mining industries in Pic+ 
men in the industrial trades, the idea was largely in eclipse for lack | qualified workers in the skilled| tou county and Cape Breton Island. 


VICE-PRESIDENT: 


it’s sound merchandising to use 
le Canada. 


PRESIDENT: 


Le Canada is a powerful 
force in French Montreal. 


DIRECTOR: 

Le Canada is Montreal's 
I morning French 

Bewspoper, 


SALES MANAGER: 


Le Canada Is a “musi” ia 
the French Montreal 


He'll get a thorough training, and can even receive university instruction 
in banking and economics while he is working. Banking isn’t learned 
in a day, but he'll get lots of help—and every opportunity to move up as pref 


he proves himself. The road to the top is wide open, and offers: Long distance. revenues are run- 
ning higher than last year. For the 
’ ; Commission's fiscal year which end- 
, ed November 30, 1944, they were 
$1,088,394. This was the first year 
they exceeded the million dollar 
mark, 


Scotia Forests 


Gain In Value 


From Our Own Correspondent 

WOLFVILLE, N.S. — Values of 
timber resources on crown lands in 
Nova Scotia—these comprise about 
25% of all woodlands in the pro- 
vince—are increasing so satisfac- ‘ no % 
torily that they are expected in 10 ( pes ' j i ' 
years to be the most important of . 
the timber holdings in this part of 
eastern Canada, according to G. W. 
Creighton, provincial chief forester. 

Considered a dozen years ago as 
practically worthless, in lumber in- 
dustry terms, these lands have been 
carefully husbanded by trained for- 
esters with restricted cutting and 
even under present conditions and 
shortages of experienced manpower 
a new crop of timber is said assured 
every 30 to 40 years. 

The present system of selective 
cutting will be expanded when more 
expert forestry men are available. 
Some trained foresters are expect- 
ed to return shortly from war ser- 
vice. 


of new subscribers’ stations, and 
that not counting new applications, 
it will take from a year and a 
half to two years to fill applications 


ADVERTISING MANAGER: 
More ond more advertisers ore 
using Le Canada. Advertising 
volume is up 75.56%. 


ADVERTISING AGENCY 
EXECUTIVE: 


a It pays dividends te use Le 
Canada. 


AGENCY RESEARCH’ 
DIRECTOR: 
In two yeors request for Marion } 
Martin patterns have shown on ; : 
increase of 80%. That's definite 
proof of increased readership 
for Le Canada. 


AGENCY MEDIA 
DIRECTOR: 


We schedule Le Canada and one 
other in French Montreal. 


West Red Lake Gold Mines ad- 
vises that assay results from drill 
hole No. 6 disclosed values from $35 
down in narréw quartz veins ob- 
tained at depths of from 100 to 200 
ft. Approximately 2,500 ft. of drill- 
ing has been completed in a contract 
calling for a total of 5,000 ft, 


A “MUST PAPER IN FRENCH MONTREAL 


This Advertisement is Sponsored by your Bank 





YOU ASKED US— 


The Financial Post will provide subscribers as quickly as possible 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
‘ments outside Canada. All communications should be addressed 
to Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber’s copy of 
The Financial Post must be enclosed. 


INVESTMENTS 


“External” — “Internal’”’ 


What is the difference between 
“external” and “internal” bonds? 


“External” bonds are those pay- 
able, either optionally or entirely, 
in funds other than Canadian. “In- 
ternal” bonds are payable in Cana- 
dian dollars only. For example a 
CNR bond which is payable at the 
holder's option in New York in 
U. S. currency, or in London, Eng., 
in sterling, or in Canada in Cana- 
dian dollars is referred to as an 
“external” bond. All Victory bonds, 
being payable in Canadian dollars 
only are referred to as “internal” 
bonds. 


Refundable Taxes 


Would you give me the esti- 
mated amount of the refundable 
portion of the excess profit tax 
for all of Canada for 1944? Is an 
@stimate available for 1945? 


In the budget speech of June 26, 


1944, Hon. J. L. Isley estimated the | 


refundable taxes for the year ended 
March 31, 1945, at $155 millions. 
This estimate was the same as the 
actual amount received in refund- 
able taxes for the previous year. 


Massey-Harris 
What are the earnings, and 
position of common stock as to 
dividends, of Massey-Harris Co.? 


Massey-Harris Co. common stock 
at its current price of $13 is selling 
about 12 times its 1944 earnings of 
$1.10. Earnings for previous years on 
the new common have been 93c. in 
1943, $1.31 in 1942 and 7lc. in 1941. 

Capitalization of the company was 
véorganized in 1941 under a plan 
whereby holders of old common 
shares would receive one new com- 
mon share for each two shares held 
and holders of old $100 par value 
preferred shares receive for each 
held, four new 6%% $20 par value 
preferred and three new common 
shares. Capitalization now outstand- 
ing consists of 483,596 preferred 
644% shares, $20 par value, and 
732,508 no par value common shares. 
Ranking ahead of the stock capital- 
ization at Dec. 31, 1944, were $8,- 


300,000 of bonds of the parent com- 
pany and its subsidiaries. Bonds out- 
standing have been reduced from 
$11 millions at Dec. 31, 1939. 

Massey-Harris Co.’s standard pro- 
fit has not been set and the refund- 
able portion of taxes is not included 
in earnings nor carried on the bal- 
ance sheet as an asset. Consequent- 
ly, the actual earnings per common 
share cannot be calculated. 

No common dividend will be de- 
clared at present because due to the 
necessity of maintaining ample 
working capital to meet the antici- 
pated normal expansion of business, 
the uncertainties of the duration of 


| the war and the exigencies of the 


| 


immediate postwar period, it was 
pointed out by the poe at the 
annual meeting. Preferen divi- 
dends are being paid at the rate of 
$1.25 per annum. 

With a-large backlog of demand 
for fatm, implements of all types, 
Massey-Harris Co. expects to handle 
large volume of business for the 
next couple of years at least. (See 
The Financial Post, Aug. 25 and 
Sept. 1, 845.) 


INCOME TAX 
Dependent Child 


My sister died recently and I 
have taken her son, aged seven, 
into my household to support him. 
Am I entitled to any deductions 
from income .tax on his account? 
I myself am a married man with 
two children. 


Yes. Under the regulations, if the 
child is dependent on you and in 
your custody or control, you are 
entitled to deduct $28 from normal 
tax and $80 from graduated tax on 
his account. 


Compulsory Savings 
I understand that when a per- 
son dies any credits for compul- 
sory savings are refundable im- 
mediately. Is this correct? 


. These credits are refundable im- 
mediately provided the estate of the 
deceased is wound up and clearance 
obtained for all income tax and suc- 
cession duty liability, etc. Other- 
wise refund will be made only in 
the normal course. 


HARRY G. STANTON, H. WILLIAM HATCH, D'ALTON McCARTHY, 
S. C. HETHERINGTON, KENNETH B. ANDRAS. 


The post-war readjustment period calls for a review 


of your investments. 


Particulars of attractive 


investment opportunities sent on request. 


STANTON, HATCH .& McCARTHY 


Members Toronto Stock Exchange 


AD. 9151 


Do you face RED INK if history 


4] Current Liabilities 
_ Business . 
Failures 


601-320 Bay Street 


repeats ? 


W. W. RICHARDSON 


appointed secretary-treasurer of 
Rogers Majestic Ltd. and sub- 
sidiaries. He is general manager 
of the Radio Manufacturers As- 
sociation of Canada. 


a EE CLT 


Receives Offer 
For Subsidiary 
Directors Ask Okay to 
Sell British Stock to 


Nash - Kelvinator 


Directors of Kelvinator of Canada 
Ltd. have accepted, subject to 
shareholders’ approval, an offer 
from the parent company in United 
States, Nash-Kelvinator Corp. to 
purchase the outstanding capital 
stock of Kelvinator Ltd. of London, 
Eng., wholly owned subsidiary of 
the Canadian company, for $615,000. 

In urging acceptance of the offer 
it is pointed out that a large amount 
of capital would be required for 
acquisition of new and enlarged 
premises ‘and machinery to make 
the English. company a selftcon- 
tained manufacturing’ establish- 
ment. Plans, however, have already 
been made for extension of manu- 
facturing and selling operations in 
Canada and this will require addi- 
tional capital. With sale of shares 
and rights in British Empire busi- 
ness the capital proceeds could be 
available for proposed expendi- 
tures in Canada, it is stated. 

The shares of the English com- 
pany cost the Canadian company 
$316,333 but have been written down 
and now stand on the Canadian 
company’s books at $215,000. The 
profits and commissions from Eng- 
lish and Empire businass have var- 
ied widely from year to year. The 
average yearly profit of the Eng- 
lish company for the ten years end- 
ed Sept. 30, 1944, after provision for 
depreciation, all taxes and the set- 
ting up of a reserve of £10,000 for 
postwar contingencies, amounts to 
about £9,300. During the same 
period the average yearly commis- 
sions on sales to the British Empire, 
other than Great Britain and Can- 
ada, have amounted to approxi- 
mately $17,800, and the average 
yearly commission on sales to Great 
Britain approximately $11,000. 

An arrangement has been in 
effect whereby export markets were 
supplied either finished products or 
parts and components by the par- 
ent American company, and certain 
commissions were paid to the Cana- 
dian company. 

Kelvinator of Canada, manufac- 
turers of Kelvinator and Leonard 
electric refrigerators and refriger- 


j}ator equipment, has its plant in 


#\tion of war supplies. 


Failures Multiplied sfc: World War I. In just two 


years ... from the 1919 level . . . current liabilities involved in 
eommercial and industrial failures jumped 454%. Canadian 
commercial and industrial failures jumped 389% in three years; 
eurrent liahilities increased 380%. 


Will History Repeat ? No one knows. Even now... 
upsets caused by unforeseen developments after goods are shipped 
may leave customers frozen . . . or worse. That’s why manufacturers 
and wholesalers in over 150 lines of business now carry Credit 
Insurance... and why you need it too. 


Credit Insurance GUARANTEES PAYMENT of your 
accounts receivable for goods shipped . . . pays you when 


your customers can’t. Don’t face the uncertain future unpro- | 


tected. Write now for more information to: American Credit 
Indemnity Company of New York, Dept. 52, First National 
Bank Bldg., Baltimore 2, Md., or to one of the Canadian 


offices listed below. 


ae, 
mM Tae Ta Tia, 
Maths 


President 


London, Ont., and since 1939 has 
been engaged primarily on produc- 
Production 
of commercial refrigeration, largely 
for priority accounts, and the parts 
and servicing business, continued 
on a moderate basis, but there was 
no material or labor available for 
| household refrigerators. Plant re- 
conversion is well under way, The 
Financial Post. understands, and 
former peacetime lines will com- 
;mence running off the assembly 
line as soon as certain essential 
parts, now in tight supply, become 
available. , ‘ 


| Pres. Hatch Resigns 
From Fleury-Bissell 

H. C. Hatch has resigned as presi- 
dent of Fleury-Bissell Ltd. and 
| While the vice-president will fulfill 
;the duties of the president, this 
position will not be filled until t 
next annual meeting in January. 
In addition, the directors authorized 
the appointment of C. F. Mayes of 
Toronto as assistant to the vice- 
| president. 
| The directors have further au- 
| thorized the retirement of $5,000 de- 
bentures due Dec. 1, 1945. After 
these are retired, there will remain 


outstanding, $4,000 due Dec., 1945, 
| $9,000 due Dec., 1946, and $7,000 due 


Dec., 1947. 


Noorduyn Producing 


New Commercial Plane 
MONTREAL (Staff) — Noorduyn 


| Aviation, Ltd., announces that four 


ek x 
CANADIAN DIVISION 


Ameriean 


Credit Insurance 


Pays You When 
Your Customers Can*t 


OFFICES IN ZORONTO, MONTREAL AND_ SHBRBROOKS/ 


| 
| 
| passengers, or (with folding seats 


Norseman V. airplanes, a new post- 
war type, are now on fire patrol 
duty over Ontario’s 100 million 
acres of forest lands. All-Canadian 
in design and construction, the 
new planes carry firé-fighters and 
equipment direct to the scene of 
fires. 

The Norseman V. carried 400 Ib. 
more payload than previous Norse- 
men—a _ pilot, copilot and eight 


tucked away) cah carry more cargo 
and fewer men. The new plane is 
float-equipped for summer opera- 
tions, but can be changed to wheels, 
or, for winter. flying, to skis. 


Govt. Spending 


In July Down 
21%. From *44 


The decline in Government spend- 


i /ing that commenced last May has 


continued unbroken into July and 
total expenditure for that month 
was 21% less than in July, 1944. 
July receipts were up moderately 
from June but showed a 6% drop 
from July, 1944. 


War expenditure registered an- 
other monthly drop and showed a 
43% decline from July, 1944. Mutual 
aid was also down substantially at 
$148 millions. 


Here is the comparison July, 1045 
and 1944: 


Dom. Govt. Receipts, Disbursements 
July 1945 and 1944 
Receipts: ($000) 
Excise & sales tax ...... *50,259 
Income & E, P. tax 151,254 
Other rev. 32,018 


Total ord. rev. ...sseseeee 233,531 
Special receipts .....see0 


5,198 
OE ba cethasaeses ecccccs 238,729 
Disbursements: 
To prov. re tax agree. ...« 
Int. on pub. debt 
Other ordinary ....sess. 


5,632 
25,404 
58,816 


89,852 
121 
152,430 
145,731 
412 


Total ordinary . 

Capital expend. ...ccesss 
War expenditure .......+ 
U. N. Mutual Aid 

Agric, assist. & relief .... 


Total special exp. ........ 298,574 

Other Exp. c.cccccscesee e 61 

Grand total exp. ........6 
Loans & Investments: 
. N. Rly. 

Soldier Settlement 

Oth 


388,609 


5,520 
529 
38,695 


Total loans 44,744 299,797 


*Revenue: This is the net figure after 
drawback payments to the Dept. of Muni- 
tions and Supply by the Dept. of National 
Revenue, covering portion of relative col- 
lections during the period of Apr. 1, 1944, 
to Mar. 31, 1945. 


EMERGENCY 
REGULATIONS 


Matzoh Products: WPTB Order 
No. A-1716, effective Sept. 1, 1945, 
revokes and replaces Order No. 
A-1030 as amended by A-1114 and 
provides regulations respecting the 
maximum prices of matzoh prod- 
ucts. Deputy Co-ordinator (Manu- 
factured Foods), F. T. W. Saunders. 

Apples: WPTB Order No, A-1712 
effective Sept. 1, revokes and re- 
places Order No.:A-1398 and pro- 
vides regulations respecting the 
maximum prices of apples. Admin. 
of Fresh Fruit & Vegetables, E. J. 
Chambers. 

Meat: WPTB Order No. 541, ef- 
fective Aug. 13, amends Order No. 
532 and provides regulations respect- 
ing meatless days in public eating 
places. Chairman, D. Gordon. 

Soap: B Order No. A-1718, 
effective Aug. 29, provides regula- 
tions respecting the manufacture of 
soap. Admin. of Fats & Oils, F. H. 
Lehberg. 


Ceramic Products—WPTB Order! 


isl het ack matte tins 
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NEW ISSUE 


$2,000,000 


Canada Bread Company, Limited 


(Incorporated under the laws of the Province of Ontario) 


444% First Cumulative Redeemable Preference Shares 
(Par Value $100 per Share) 


The 414% First Cumulative Redeemable Preference Shares are to be fully paid and non-assessable; 
entitled to first fixed cumulative preferential cash dividends which will accrue from and including September 
15, 1945, as and when declared by the Board of Directors, at the rate of 444% per annum, payable quarterly 
(January |, April 1, July | and October 1), the first of such dividends to be payable January |, 1946, in Can- 
adian currency by cheque or warrant at any branch in Canada of the Company’s bankers. Preferred as to 
capital. Redeemable in whole at any time or in part from time to time onefifteen days’ notice at $105. per 
share if redeemed on or before July |, 1948, and thereafter at $103. per share, in each case with accrued and 
unpaid dividends; or the Company may without notice purchase such shares by tender or inrthe market at 
not exceeding the then current redemption price, with accrued and unpaid dividends, plus costs of purchase. 

Transfer Agents and Registrars: The Trusts and Guarantee Company, Limited, Toronto and Winnipeg. 
Montreal Trust Company, Montreal. 


In the opinion of Counsel these Preference Shares will be investments in which The Canadian and British 
Insurance Companies Act, 1932 (Dominion), as amended, states that companies registered under it may invest 
their funds. 


We offer these First Preference Shares if, as and when issued by Canada Bread Company, Limited and 
accepted by us, and subject to the approval of all legal details by our Counsel, L. A. Landriau, K.C., Toronto, 
and by Messrs. Holmested, Sutton, Hill and Kemp, Toronto, Counsel for the Company. . 


The right is reserved to reject any application or to allot a smaller number of First Preference Shares 


than that applied for. 
PRICE: $100 per Share. 


It is expected that Interim Certificates for 414% First Cumulative Redeemable Preference Shares will be 
available for delivery on or about September 17, 1945. These Interim Certificates will be later exchanged for 
Definitive Certificates. 


Dominion Securities Corporation 
Limited 


Cochran, Murray & Co., 
Limited 


The statements contained herein are based upon information which we believe to be reltable but are in no event 
to be construed as representations by us. 


September 4, 1945 


No. A-1700 effective Aug. 20, re- 00 000 | covering $45 millions principal, written by Smith, Barney & Co., 
vokes Order No. A-355 which im. | N- B. Sells $4,5 °~ ~~ | amount of 5%4-year.debentures, due | Harvinen, Ripley & Co., the First 
posed certain restrictions on the | In Debentures to U. S. | March 15, 1951, proceeds to be used | Boston Corp., Dominion Securities 
production, sale and distribution of} MONTREAL (Staff)—The Prov- in redeeming on Nov. 15 principal! Corp., Wood, Gundy & Co, Inc, 
ceramic products. Admin. of Fabri- | ince of New Brunswick has filed a; amount of $45 millions of 4% de- A. E. Ames & Co., Inc., McLeod, 
eated Metals and Sundry Items, | registration statement with the Se- | bentures, due Nov. 15, 1947. | Young, Weir,. Inc. and Hayden, 
R. A. H. Taylor. curities & Exchange Commission! The entire issue has been under-'Stone & Co. 


PAY MUSTER | 


continues at B. P. 


B.P. Industrial 
Products 


Insulated Mine & 
Industrial Siding 


& 
Insul-Board 
& 
Built-up Asphalt 
and Tarred Felt & 
Pitch Roofs 
e 
Roof Coatings 


a 
Plastic Cements 


Our workers in the three armed services 
welcomed both V-E and V-J Days, happy 
in the knowledge that jobs are waiting for 
all. Many are already back and re-employed 
and we are eagerly awaiting the others. 


Further, it is B.P.’s policy to create even 
morenew jobs; to playa full partin Canada’s 
overall rehabilitation plans. 


To that end an impressive plant extension 
programme, including the newly-complet- 
ed paper mill in Montreal now swinging 
into full-scale operation, is under way. 
Our aim is to grow with Canada and to 
help fulfill the promise of full employment. 


a 


7 
BUILDING PRODUCTS LIMITED . 


MONTREAL 


ROOFING 


TORONTO 
SIDING 


HAMILTON 
INSULATION 


WINNIPEG 
FLOORING 


_ _ 
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To The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 


as Follows:— ‘ 
Single room without bath, $2.75; 
running water and toilet. 
Single room With shdWer, $2.00. 


lle 
| Single roomt with bath, $8.50. 


TRAVEL 
FUNDS with 
. Canadian , 
MLS TOMY | iceberg 
7.) VELLERS j running water and toilet. 
CHEQUES. | 


Double room with bath, $5.00. 
ca 


Double ream wus > and shower 
: { { 


appreciated patronage. 
H. F. STRUCKETT, Manager 


Oyaewes enue s6.00. nas 
BWUNEL = CLOMpany 
Tag seks alka a aa 


Soliciting your 


dom bination, 
with 
Ay 


GROUP INSURANCE 


ACCIDENT—SICKNESS—HOSPITALIZATION—SURGICAL 
(Benefits for Dependents Can Be Provited) 


PLANS DESIGNED TO FIT THE PARTICULAR 
REQUIREMENTS OF ANY ORGANIZATION 


MUTUAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E. TORONTO 2, ONTARIO 


“THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT 
COMPANY IN THE WORLD” 


Another . 
Policyholder 
Reports... 


ee 
t it ae 
‘Wr DISCUSSING « <4 
¥ life insurance with 
two of my friends who 
are fathers of young 


children, I found that 
' they were particularly interested in learning that T own 
a policy in The Mutual Life of Canada called 
“FAMILY INCOME,’ Which will provide an income 
of $100 a month for my wife at my death. This income 
will continue until I would have been 65 had 
I lived, and then, she will receive $10,000. 


“OF COURSE, I have made gure, through another 
» policy in The Mutual Life, that she will also have 
@certain amount in cash with which to pay billa and to 
provide a reséfve fund for ethetgenciés. 


“I DISCOVERED during our conversation that thesé fathers 
were not aware that it was possible to obtain 
a policy with the benefits provided by the Family Income 
eontract, and both of them have now interviewed 
my Mutual Life representative, whoth I reconifnended 
to them, and discovered how the policy will 
fit into their insurance programs.” 


Have a Mutual Life representative explain the special features 
of this Company . . . and let him arrange a 
Family Ineome policy for you, or whatever policy may be 
suitable for your particular circumstances. 


MUTUAL [IE 


HEAD OFFICE * WATERLOO, ONTARIO 


Low Cost 
Life Insurance 
Since 1869 


POLICYHOLDERS’ INTERESTS 
COME FIRST 


= 


ND rightly so. Policyholders pay 
the premiums. ithout their 
payments no insurance company 
could exist. Consequently policy- 

olders are entitled to primary considera- 
tion in all matters affecting their interests. 


This peianione guides all transactions of 
“North America’ Companies; their lon 


record for prompt and |jberal settlement.o 
claims is a matter of common knowledge. 


Each year, afteg satisfying policyholders’ 
claims and setting up adequate reserves for 
future constageaeien, then and only then, 
are shareholders’ interests considered. 


There can be no sounder Insurance pro- 

tection than that provided by “North 

America” Companies’ Fire, Marine, gnd 

Casualty Insurance Policies. 

Business accepted solely through 
"Agena and Brokers. 


4 


INSURANCE COMPANY OF 


NORTH AMERICA 


* COMPANIES 
CANADIAN HEAD OFFICE~TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


ey 


‘Save $3,000 For Average Employee 


In Seven Years—That’s Dofasco Plan 


Séevén years ago Dominion Foun- 
idries & Steel Ltd. Hamilton, put 
|into effect an employee's. savings 


the individual and profit sharing 
by the company, and is an adapta- 
tion to Canadian conditions of @ 


an@ profit sharing plan to provide | plan established after the first great 


| old age sécurity. 


war by a Chicago firm, Joslyn 


| Special features were its inclusive | Manufacturing & Supply Co., and 
| nature, the fund being financed by| which, due to the inclusive nature 


employee-employer 


collaboration; | of its benefits and the co-operative 


its flexibility permitting the em-| basis of its operation was endorsed 
ployee to draw benefits ¢ither in a} by the Rockfeller Foundation as the 


| lump sum or as a government annu- 
| ity or a combination of both at the 
| discretion of the committee incharge, 
and a provision that employees quit- 
ting or discharged be allowéd half 
their share 6f company contributions 
in addition to their own contribu- 
tions. It is believed the first plan 
| @stablished in recent years to make 
| public its results. 
| foday, Dofasco reports the fund 
; accumulated under this plan totals 


'$3 millions, an average credit for | 


| individual members of over $3,000, 
jat an investment of slightly more 
\than $100 a year each. This fund, 
lactumulatéd by contributions of 
|the employees and the company 


| 


| 


| 
| 
| 


best of currently effective plans of 
its type. i 
The plan provides that evety em- 
ployee of more than three years’ 
standing shall contribute fo the 
fund, but the sizé of his cofttribu- 
tion, éither 3%, or 5% of his afnual 


| pay is optional. The amount is de- 


ducted from salaty or wages at time 
tributés over $150 a year unless the 
directors of the company specifically 


not to exceed $200. 
Company Contributions 





fhey are paid. No employee con-! 


fund to be pro rated among other 
employees. When an employee dies 
before retirement age, his benefici- | 
ary will receive his share in the | 
fund, including both employer's and 
employee's contributions, plus earn- 
ings and interest. | 


Fall shate When He Retites 


On retirement, on having attained 
the retiring age or because of men- 
tal or physical infirmity, the em- 
ployee shall be entitled to his full | 
shate of the fund. If the advisory | 
committee considers, however, that | 
the purpose of the fund will be bet- 
| ter served by using the cash to buy 
|a @uaranteed government annuity 
on the life of the employee, they | 
late authorized to do so. 

How the fund has worked out is | 
indicated by the actual figures. | 
These show that in the case of a| 


provide that payments may be in- minimum wage employee contri- 
creased, the maximum in any CaS€ | byting 5% of his pay since 1938, his | 


total eontribution to the fund at} 
the end of 1944 would be $432. With | 


Company contributes to the fund! eempany contributions and earnings 


: Te: ; not less than 10% of total net operat-|on invested funds, the total credit | 
obviously will continue to grow a8 | ing earnings for each year after all|in the fund then would be $1,972. 
|Iong as contributions continue and | taxes, but it is provided that the |1f, however, the employee resigns 
|¢ach annual increase in the total) amount paid into the fund by thé|or is dismissed, his eredit balance 

fund means an inctease in the indi- | company shall not in any year ex-| would be $1,229. But if the contri- 
vidual employee's share. After) ceed fout times the contributions 

seven years’ of operation, the results ‘by the employees from their téegular| mum rate of $150 his total contri- 
|show that for every $1 paid in by | pay, It is also provided that contri-| butions for the seven years would 
| the employee, the company has put | pations by the company “shall be|amount to $1,000 and his credit 

in $3. In addition to providing | based upon its net operating earn-| balance to $4,833; in case of resig-\ 
| security for the old age of the em-| ings available for dividends as de-| nation or dismissal, $2,985. 
| ployee himself, it also provides | termined by the auditors of ‘D-F.S.'| Under reasonably favorable cir- 
| security for him in case of disability | after payment of all operating eX- | cumstarices, it may be assumed that 
}and for his dependents in case of | penses and commissions in¢luding | many employees after 10, 15 or 20. 
i : ..,, | taxes on the property, gn stocks orj| years’ service with the company | 
| It is a plan by which the indi-| oy income, of ‘D.F.S.’ chd after any |and reaching retiring age will have | 


bution has been made af the maxi- 


vidual, during his time of highest | other deductions which the directors | a credit amounting to $10,000, $15,- 
| earning power, can provide for the | may see fit to authorize... .” 


time when his earnings may decline 


disability or old age. 


Free Enterprise Achievement 

It is an example of what can be 
accomplished 
frée enterprise, whén a group of 


(000 or even $20,000. Possibilities 


Some of these contributions, how- are indicated by a report from Jos- 
or céase altogether through death, | ever, may be suspended if in any|lyn Manufacturing & Supply Co., 
calendar year operations result in| Chicago, the company that fathered | 
a loss, until the loss sustained is| the plan. Two Joslyn employees, it | 


made up out of net operating earn- 


under a system of ings. 


The by-laws provide for the re- 


is stated, when they retire at the | 
end of this year will each draw a) 
little more than $70,000 from the} 


men through their own thrift and | tirement of the employee at 65 un- | Employees’ Savings and Profit Shar- | 
initiative combine with their em-' less for a special reason the com-| fing Fund. 


ployer to ensure security for them-| pany wishes him voluntarily to | 


selves and their families. It is also | continue in the service. 


}an example of how free enterprise, 


' 
j 


Should an employee resign or be 


Company Put In 
This credit was earned by each | 
paying in $200 a year| 


| employee 


| left to itself can solve its own prob- | dismissed before the date of his | ($3.85 a week), beginning in 1919. | 
|lems for the benefit of the indi-| retirement, he willbe paid his pro| Their total salary deductions for | 
| vidual and the country as a whole.| rata share of the employéés’ con-|the 27 years amounted to $9,400. | 
|Such a plan could only develop’ tributions to the fund, and one-half|The company put in $15,862 for | 


| 
} 


of theit own free ‘will. 


junder a system where employer | his share of company contributions, 


leach of them, or about three titnes | 


and employee alike are free to act|plus earnings or profits on both! the employce's conttibution. The 
| |amounts. The remaining half of the | balance, $48,960, came from com- | 


| As its name ingicates, the Dofasco | employee's share of the company's| pound iriterest and dividends on! 


| Employees’ Savings 


| Sharing Fund ¢ombines savings by’ individual, shall go into the general 


38 Candidates Awarded De gree 


Of Chartered Life Underwriter 


Having completed the three-yéar 
course of the Institute of Chartered 
Life Underwriters at the examina- 
tions held in June, 38 candidatés 
have been awarded the degrée of 
C.L.U. (Chartered Life Utider- 
writer), 


Of this year’s graduating class 19 
wéré from Ontario, eight ffom Al- 
berta, five from Québeé, two from 
Manitoba and oné éach froffi British 
Coltifhbia, Saskatchewan, Nova 
Scotia and Prince Edward Island. 
They are: 

BRITISH COLUMBIA 

ROBERT B. COLES, Aétfiia Life, Ven- 
e6tiver. 

ABBERTA 


ROBERT K. FOGAL, Great West Life, 
Lethbridge. 
Calgary: 
Cc. H. ELLSTON,. Manufacturers Life. 
EVERETT L. HODGES, Manufacturers 


ife. 
a I. HUGHES, Continental 
ife. 

WILLIAM A. MERCER, Manufacturers 


e. 
MISS EFFIB C. TERNAN, Canada Life. 
Edmonton: 
BoY Bay. Londen Life. 
S. J. MeMAHON, Metropolitan Life. 
SASKATCHEWAN 


L 
J. GORDON THOMPSON, Loridon Life, 


Regina. 


DischargedMen 


Buy Insurance 


Baby Bonus Money ‘Also 
Helps to Boost Life Pol- 
icy Sales Volume 


Life insurance sales in Canada 
and Newfoundland in July show an 
ificrease of about 9% over Jaly, 
1944, All areas except Nova Scotia 
and Newfoundland share in the 

| gain. 
\ 

One new factor mentioned as en- 
couraging larger sales in recent 
| weeks is a demand from discharged 

servicemen who no longer have the 

hazard of war service hanging over 
them. Another is tne Family Al- 
|lowance money being distributed, 
| making it easier for sottie parents to 
| buy insurance for their children. 


The figures of insurance sales, re- 
leased by the Canadian Life Insur- 
ance Officers Associatian, are for 
new insurance brought into force 
exclusive of dividend additions, 
group insurance, étc, 

Life Insurance Sales 


Canada and Newfoundland 
(000's of $) 


1945 
4.161 
oo 
3.042 
3,721 


e 

New. Brunswick 

Nova mactia ° 
rince Edward Island .... 
ewfoundiand, .......... 


56,035 
Sales by Months, 1949-1045 
(000's of $) 
1945 1944 1943 
| JOM. ccccee 48,375 


| Feb. ....5 49.,399 
| Mar. .,... 54,418 


1942 
43,081 


35°87 
it 
aa 


a 


ee 


+ #0806 eetee 


Total secossscees 614,117 


¥ 


1944 | 
3,858 | 


MANITOBA 
Brandon: 
PETER E. NOWOSAD, Fidelity Life. 
THOMAS C, SILLS, Manufacturerfs Life. 
ONTARIO 

FRED W. ROWAN, Manufacturéfs Life, 
Guelph. 

CHARLES J. C. McCREA, London, Life, 
Hamilton. 

KENNETH C. KENNEDY, Mutual Life 
of Canada, Kingston. 

A. CLAUD TURNER, 
Life, Lon 
LFR 
Niégara 


Manufacturers 
} A. McANINCH, Impegal Life, 


alls, 

ARMAND J. BANKS, Confederation 
te. 2 Catharines. 

BRUCE H. WARD, Equitable Life of 
Canada, Simcoe. . 

ELLET A. SMITH, Mutual Life of Can- 
ada, Timmins. 

Fort William: , 
HOWITT S. CHASE, Mutual Life of 


Carada 
LEONARD M. SHETLER, Mutual Life 
of €atiada. 
Stratford: 
HAROLD W. BABENSER, Prudential of 
America. 
FRANK S. YATES, Mettopdlitan Life. 
Sudbury: 
BURTON E. BAINARD, Great - West 


ife, 
MARTIN L. KE 
JOHN O. SKILL 
Life. 
Toronto: 


Y, London Life. 
G, Notth American 


KURT W. BOSCHAN, Prudential Ins. of 
America. 


_—ae LIDDLE, Prudential of Lon- 
n, Eng. 
DONALD R. PALMER, Confederation 


ife, 

GORDON E. THOMAS, Great-West Life. 
QUEBEC 

GEORGE H. A. MARTIN, Manufac- 


turers Life, Québec City. 
Montreal: 


1: 
ROLLAND 3 UOAGE, Industrial Life. 
nN of e. 


nd 
T, Grea Wea Lit 
BOYD, Rew ork Life. 
. Fox, dential of “ 
NOVA SCOTIA 
DOUGLAS 0. ' ROBERTSON, 
American Life., Halifax. 


PRINCE ENWARD jsLANo 
D. H. GALLANT, Confederation Lite 
Miscouche. 


JULIEN B 


North 


ae 
with the West! 


On that day in 1884 when 
Mutual wae founded, lo stil 
prairies much 
estern Canada was uncharted 
wilderness. 
Today The Portage Mutual is strong, 
as is the country it ‘ 
serves, @ thous 
sands of polityhol- 
ders it is provid 
solid “Shield o 
tection’’ against 
deentrave loss by 
re and windstorm, 


FIRE and 


;| WINDSTORM J 


‘lh PORTAGE 


LA PRAIRIE 
MUTUAL 
INSURANCE CO. 


PORTAGE LA PRATRED aa | 


INN TPE HECINA LT DMONTON 


and Profit;contributions not paid to such an| the Investments. 


Admittedly the recent war years | 
have been exceptionally busy ones! 


is 


Lumb 


MUTUAL 


Fire and Allied 
Lines Written in 


Associated Companies ee < 
VANCE C SMITH, Res Sec 


CASUALT? 


G. ALEC PHARE 


joins board of directors of R. C. 
Smith & Son Ltd., advertising, 
after 13 years with Smith as ac- 
count executive, radio director. 


which may have enabled the 
Dofaseo fund to accumulate more | 
quickly than it would in normal | 
times. Taking advantage of the Op- | 
portunity, however, the company | 
and employees working together | 
through their contributions have 
brought the fund to a stage where 
its interest earnings alone are now 
substantial, establishing a strong 
reserve for the future should leaner 
years come. But over the longer 
period, the record of the Joslyn Co. 
fund, since 1919 including the de- 
pression of the 30's shows what 
may be expected, when as in the 
case of Dofasco company and em- 


| Ployees co-operate for the mutual 
| good. 


\ 
7 


Company 


AB ha 
Ore Om eo 


imo Cs 


UG 
Saas ee 


OrPGo | na] 


| , 
Admittea Assets... $5,024,160.53 
Surplus ......+ «oe. 2,678,420.06 
Dot. Govt. Deposit 2,450,734.89 


Write for Financial Statement 


atte me Olaat 
WAWANESA 
ee 
s at Van 
Winnipeqg.and Montreal 


Eustern Office 
TORONTO 
Oran 


Branch: Saskatoon 


sUVer 


ermens 


On ae “THE SAFETY- 
MINDED 


COMPANY” 


Tt 
Vira 


Con 
a 


Sd AG eatin Up 


lt could happen 


ed on a train— 
It happen io YOU! 


ne? The 
Was the irain on time? T 
at his wrist —and 
tch was # 
pen ve minul 
cashroom, 
1 the gro” 
really gone: 


he bare meta’ © is 
ing surprise 
‘ 


n 
washsta uo 
eyes. The ee 


his story is B 
Company 


asualty 
jonably strong 


; tion 
lete Protec , 
wae ef si + British 
N . 
Today e 26 * 

gent 
Nortbwester™ a 
coverage 4 Personal 


Policy git es you. 


about 
Property 


British Northwestern 
Dine Insurance Company 
HEAD OFFICE — TORONTO, ONTARIO /( : 


*THE IRON AND STEEL 
INDUSTRIES plan tospend more 
than $85,186, for plant im- 
provements and new machinery 
after Victory, providing 21,550 
additional jobs. 


*Source: Maclean's Postwar Research Department 


7 @ 


Contributed by 8 
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BREWING COMPANY LIMITED 


YOUR VICTORY BONDS 
ARE JOB INSURANCE 





CHARTERED ACCOUNTANTS 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


, 7 


Vancouver 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


E & HOWSON 
R. S$. MePHERSON 
Licensed Trustees 


GALT 
KITCHENER 


|GEO. A. WELCH & COMPANY 
Chartered Accountants 


218 Laurier Ave. W. Ottawa 


MILLAR, MACDONALD & CO. 
Chartered Aecountants 
WINNIPEG, MANITOBA 


H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


53 Grafton St. — N. S. Trust Bldg. — MacGregor Bldg. 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


Ross, Frewin & Co. 


Chartered Accountants 
D. L. Ross & Co. 


Licensed Trustees Liquidators Receivers 
MONTREAL SAINT JOHN, N.B. MONCTON 


WILTON C EDDIS & SONS 


Established 1895 


| EHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald, Currie & Co. 
Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON WINDSOR 


206 Douglas Bidg. 


ANDREW D. MAGEE 
CHARTERED ACCOUNTANT 
HAMILTON 


181 HUNTER ST. E. 
2-2471 


CHARTRE, SAMSON, BEAUVAIS. GAUTHIER & CIE 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


Clarkson, Gordon, Dilworth s Nash 


CHARTERED ACCOUNTANTS 
(Toronto © Montreal © Hamilton * Winnipeg * Vancouver 


IE. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
‘9S WELLINGTON ST. WEST, © TORONTO 


TORONTO 
320 BAY STREET 
&. 6277 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


R. H. B. HECTOR 
Chartered Accountant 


546 Confederation Life Bldg. 
TORONTO 1 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


MASECAR, DeROCHE 
- & McMILLAN 


Chartered Accountants 
SASKATOON SASK. 


' KEEPING POSTED 


ERNEST W. HUNTER 
by reading The Fost every 


CHARTERED ACCOUNTANT week is the secret of suc- 


57 Bloor Street West Of 1 See dee ae 
Tel. KI. 4812 


by mail, $5 a year. 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Savings Bank Deposits 


Reach New 


Depositors in Two 


High Level 


Months Replace $172 


Millions Withdrawn to Buy Victory Bonds — 
Demand Deposits Also Up But Loans Decline 


Savings deposits in the chartered 
banks of Canada are at a new high 
level of $2.7 billions, according to 
the return of the banks to the Min- 
ister of Finance as at July 31, 1945. 
This total exceeds the previous high 
level of April 30 by approximately 

| $6 millions and reflects a replace- 

ment in two months of almost $172 
millions withdrawn in May to buy 
Victory bonds, 


Demand deposits also were high- 
er,at $1.9 billions but are still‘below 
the high record of $2.1 billions of 
Oct. 31, 1944. Total public deposits, 
accordingly at $46 billions are 
higher than at the end of June, but 
still below the record of $48 bil- 
lions on April 30. 


Dominion Government deposits 
were down $460 millions on the’ 
month and $48 millions on the year. 
Provincial government deposits 


were slightly igaat in both com- 
parisons. 

Current loans which had declined 
in June were again lower in July. 
Borréwing by business. is still lim- 
ited, although some bankers report 
receiving requests for loans from 
wholesalers and manufacturers. 
Grain loans have also been declin- 
ing as grain moves for export, while 
investors who borrowed to buy Vic- 
tory bonds also repay their loans. 
Call loans, however,. were slightly 
higher reflecting stock market 
activity. " 

Outside Canada deposits and 
loans were down for the month but 
higher for the year, probably re- 


.flecting a trend toward more nor- 


mal use of domestic banking facili- 
ties in occupied countries now 
freed. 

Important changes in the state- 
ment with comparisons follow: 


Use of Bank Credit in Canada 
- (In Millions of dollars) 


Investments ... 


Total 


err eneee eeeeeeeeeeserease 5,016.1 
Deposits 4,675.4 


Credit index® ... & 26. 0% 


Change 


June Jul Ch 
1945 1944 —_ 


1,125.8 


5,259.8 


4,502.8 
28.1% 


4,513.9 


4,083.5 
26.6% 


*Ratio of current ana call loans in Canada to demand and savings deposits in Canada. 


ASSETS 


Immediately Available Liquid Assets 
(In Thousands of Dollars) 


Canadian coin 
Bank of Canada notes ...... 


146, 232 
Bank of Canada deposits ... 


441,147 


Bank’s cash . $90,514 
Gold sub. coin abd. 56 
| Foreign banks 
| Foreign Currency ....66 eee 
Call loans abroad ....... «+ 
| Government Gecurities: 

Dom. short term 

Prov. short term 

Dom. long term 

Prov. long term 


4,437,505 


120,152 
1,931,762 


4,661,512 


Change 
+932 
+ 18,564 
—50,752 
—31,256 
-+- 183 
-+-7,467 
+ 2,802 
—9,907 


—219,751 
2 


July 
1944 
8,607 
121,858 
414,885 


545,350 
87 


Change 
+528 

+ 18,374 
+ 26,262 
+ 45,164 
—231 

+ 10,234 
—22,046 
+-10,101 
+ 16,594 
+-374,585 


101,144 
1,819,285 
1,186,027 


3,993,105 + 434,400 


Loans and Securities Other Than Those of Canadian Governments 


Municipal secs. 

Public secs.é 

Other secs. .....-ccscccccsee 
Can. call loans 

Current loans 

Loans abroad 

Prov. WANS .occcccccccccese 9 
27.425 


1,748,609 


eteee eeeeeee feee 


1,165 
Real estate 

Mortgages 

Premises .... eoereccres 

Letters of credit 

Loans to comp. 

Other aspetS ...sesecveses ee 


Note circ. dep. 
Int. bank bal. , 


« 6,612,532 


Circulation 
Dom. Govt, 
Govt. 


28,203 
473,397 
Prov. 120,025 
Demand dep. 
Savings dep. 2,740,641 


4,675,351 


| 
Noncurrent loan$ 
| 


| Dep. elsewhere 
For. curr. in Canada 


703,679 
52,700 


756,379 
35,728 
Fore oevccvcces 

ae of “credit 

Other liab. 

| Total pub. liab. ssscoseces 2 6,287,145 


Due other banks ..... 15,236 


} 
ae Kingdom 


@ 82,921 
219,641 
107,086 


122,890 
1,109,492 


934,232 
102,676 
Deposits by Public 
1,934,710 1,857,331 
2,645,537 
4,502,868 


Foreign Deposits 
708,526 


764,166 
Due to Banks Abroad 


+2,450 
—7,579 


+996 
+11,857 
—63,818 
—1,853 
—224 
+1,817 


—56,351 


81,098 +4,273 


Other Assets 


1,194 
2,106 


202,821 
8,815,065 

215'522 
6,032,847 


LIABILITIES 
To the Public 


28,746 36,047 
#-460,835 521,753 
+17,349 110,691 


+-77,379 1,818,939 
+-95,104 2,264,527 


++ 172,483 4,083,466 


+9,334 


+115,771 
+ 476,114 


+ 591,885 
—4,847 
—2,940 
—7,787 


55,640 737,935 + 18,444 


33,043 
66,491 
117,591 
5,674 


5,712,692 
15,078 


Liability to Shareholders 


Dividends 
Reserve . 
Capital ...cccccccsecde proves 


4Other than Canadian. 


COMPANY 


North American Elevators 

North American Elevators Ltd. in 
year ended April 30, 1945, shows 
that a sharp reduction in operating 
and general administrative expenses 
allowed an increase in net earn- 
ings of $33,078, although there was 
a decrease in gross earnings. Work- 
ing capital is reported as $152,087 
as compared with $120,459 in 1944. 

PROFIT AND LOSS ACCOUNT 

ears Ended Apr. 30: 1945 1944 
et ee , $82,268 
ry Leu. 8. Bo vesee 64,786 sane 


on tax 0, 
Net profit ‘ “surplus . oe 14,466 
*Deficit. 


Times Interest Earned: 


ter deprec. 1.94 
Earnings per Share and Dividend suanede 
Ist pref.: 7 8 “st 91 


Paidt 
2nd pref.: Earned .. = ‘38 410.43 


Com.: Earned 0.29 40,52 
No divds. “paid on 2nd nek or common, 
?tPaid from Ist pref. shareholders’ acct. 


CONDENSED BALANCE —— 
As at Apr. 30: 194 
Cash & Dom. bds, ..+. 
Accts. rec, . ee 
Inventories 
Total curr. ae eee 5 9°829 
Prep. & def. chgs. ... ’ 
Fixed assets* 1,372,862 
Total assets ......+. 1,521,871 
Total curr. liab. wc. 897 18,721 
Funded debt ...ccsee 352,800 367,300 
ist pref. shidrs.: 
Bal. of approp. .. 
Sinking fund ...++. 
Capital stock ..... eee 


Surplus 
*Afier depr. Of sees 
tDeficit. 

Working capital TTY 


Sunset Oils 


Despite reduced revenue from|§ 
oil sales, lower depreciation charges 
and development write-offs enabled 
Sunset Oils to show an increase of 
$12,910 to $14,593 in net profits in 
the year ended March 31, 1945. Al- 
lowances permitted by income tax 
regulations under the above head- 
ings, says President Fred M. Gra- 
ham, have been practically ex- 
hausted. The effect’ of this, unless 
corporation tax rates are materially 
reduced, will be an adverse one on 
the company’s future earnings ow- 
ing to unavoidable higher tax ob- 
ligations, Mr. Graham states. 

Oil production declined 15.82% 
in the year as against a drop of 
28.06% in previous year, The com- 
pany still retains a one-ninth inter- 
est in acreage of Sullivan Creek 
Syndicate where a test well drilled 
some time ago was capped and is 
capable of being deepened. 

Current assets as at March °31, 


1944 
$116, 853 
16,990 


5,337 
139,180 


9,535 
2,484 
1,115,700 
nil 
888,052 
152,087 


% — 
1, 15: "700 
$7,285 
823,474 
120,459 


| 1945, amounted to $64,107 as against 


current liabilities of $2,454. Work- 
ing capital of $61,653 compared with 
$63,555 the year previous. A diyi- 


136,750 
145,500 


6,871,554 


1,183 2,159 
. 136,750 
145,500 


—284,447 6,012,179 +574,928 


REPORTS 


dend of 2c. a share was paid on 
outstanding capital stock of 1,680,- 
000 shares. 


Robin, Jones 

Robin, Jones & Whitman Ltd. re- 
ports net profit for the year ended 
Feb! 28, 1945, decreased slightly from 
the previous year while working 
capital remained about the same. 
The dividend of 3% paid Jan, 2, 
1945, plus the 3% provided for pay- 
ment April 14, 1945, take care of the 
dividends on preference stock up to 
Sept. 30, 1936, President A. H. Whit- 
man states. 


INCOME ACCOUNT 
Years Ended: F 


Net earnings 

Less: Bond interest . 
Depreciation ..... ee 
Inc, tax res. 

Net profit e 

Less: Pref. divds. .... 

Deficit for year 861 

Earnings per Share and Diviaena meaard: 
Pref.: Earned $4.72 $5.34 
6.00 

41.00 


id 
Common: Earned .. 
None paid. 


41.93 


CONDENSED BALANCE SHEET 
As at: Feb. 28 Feb. 29 
945 1944 


Accts. rec., etc. 
Inventories 

Total curr. assets .. 
Misc. assets 


Accts., tax., etc., 

Total curr. lab. 
Funded debt 
Deprec. res. ....++ eevee 
Other res. ... 
— stock eoteees ae 


rplus oe 
Working caplial . eesee 


147,781 

147,781 

141,133 

is 

5 0,000 
876,140 76, 140 


64,675 
521,283 


Acadia-Atlantic Sugar Refineries 
Ltd. preferred and common shares 
are now trading “regular delivery” 
on the Montreal Curb. 


Ww 


AND COMPANY 
REAL ESTATE BROKERS 


SOLD - RENTED - MANAGED 
AND APPRAISED 


WW: 


28 ADSCAIDE. ST. w. 
BOS OSB 0) 


CLAYTON ELDERKIN 


elected president of Dominion 
Association of Chartered Ac- 
countants. He is Canada’s In- 
spector-General of Banks. 


Car Insurance Rates 


Discounts Still Hold 


With the ending of gasoline ra- 
tioning, the reason for special dis- 
counts on automobile insurance pre- 
miums, allowed motorists in the 
lower gasoline rationing categories, 


also ends. Pending the compilation | 


of a new rating schedule, however, 
most of the companies meanwhile, 
it is understood, are temporarily 
continuing to renew insurance for 
the various classes of motorists at 


the rates prevailing under ration- | Discusses Insurance 


ing. 

But while those who had a gas| 
ration continue to get the discounts, 
motorists who had no ration, such 
as people whose car was laid up, 
will pay the basic rate in effect be- | 
fore the present discounts were 
established, in 1942. When the new 


gasoline rating schedules are com-| 


pleted, any motorist whose insur- 
ance has been renewed or issued in 
the interval will probably be given 
the advantage of any lower rates 
adopted. 


Motynevx L. Gornon, k.c. 
330 Bay St., Toronto 1 


» Taxation 


William T. Carroll 


BARRISTER AND SOLICITOR 
PREMIER TRUS, BLDG. 
19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


Fennell, Porter, McLean & Davis, 


ROBERT FENNELL, K.C. 
DANA H. PORTER, K.C. 
W. E. McLEAN, K.C. (Man. GRUCE P. 
EILEEN MITCHEL 
BARRISTERS, SOLICITORS 


Telephones ADelaide 7382- 7383; -7384 
ABLE ADDRESS, “THIMSO 
RONTO CANADA. 


DAVIS 


Thomas M. Mungovan K.C. 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


MCLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY 


Barristers, Solicitors, Notaries 
302 Bay St., Toronto 
Telephone ELgin 4217 
L. Macaulay, K.C. 

H. J. McLaughlin, K.C. 
W. W. McLaughlin, K.C. 

R. F. May 

R. H. Soward 

J. M. Magwood 


BANK OF CANADA 


Further Rise 


In Note Issue 


A further increase ‘of $4.7 millions 
in note circulation is shown in the 
statement of the Bank of Canada 
for the week ended Aug. 29. The 
rise is attributed partly to heavy 
withdrawals of cash by industries 
to meet week-end payrolls, and by 
the public for the LaWor Day holi- 
day. Deposits with the bank also 
were higher. 


On the credit side, holdings of 
sterling and U. S. exchange were 
up substantially, with investments 
and miscellaneous assets showing 
a moderate increase. Total assets 
were up about $27 millions. 


Aug. 29 


Aug. 22 
1945 


wy 

Liabilities 
Capital paid up. 5,000,000 5. 000 ,000 
Notes in cire. ... 1, we 644,411 1,089,909,819 
Rest fund 0,050,367 10,050, poe 

Deposits: Dom. .. 56: 112,333 66,049,9: 
Chartered bks.. 471,264,466 451'190.979 
h 41,919,422 30,749,969 


Total deposits ... 569,296,221 547,990,869 
Liabs. payable in 
sterling, U.S.A. 
and For. Gold 
currencies .... 
All other liabs. .. 


Total liabs. ...... 
Assets 

Sterl. & for’n ex. 

Subsid coin 

Investments 
Dom. gov. sh. . 
Oth. Dom. gov. 
Other secs. 


176,079,962 176,629,962 
19,268,820 18,007,625 


1,874,339,781 1,847,588,643 


204,679,962 183,779,962 
384,682 433,184 


1,062,687,325 1,060,566,606 
580,526,841 579,050,620 
10,000,000 10,000,000 

1 = 214,166 1,649, 617,227 227 
944,665 1,941,945 

14. 116. 305 11,816,325 


1,874,339,781 1,847,588,643 


Total invest. .... 
Premises ........ 
All other assets . 


Total assets 


For Municipalities 


Of special jnterest at present 

| when municipalities are considering 
|insurance on their property is a 
booklet “Fire: Insurance for Local 
and State Governments,” published 
| by the Municipal Finance Officers 
Association of the United States and 
Canada, 

In it, the author Robert S. Barnes 
| discusses the methods by which 
| governments may obtain the desired 

protection with a standard fire in- 
surance policy, when extended cov- 
erage by a supplemental contract 
is necessary, co-insurance, how the 
contract may be kept fully in force 
and the steps necessary to get a 
satisfactory loss settlement. 

While the booklet is written main- 
ly from a U. S. point of view, as the 
cardinal principles of fire insurance 
are common to both countries, it 
contains much information for the 
Canadian property owner. The 
price is $1. 


Dominion Bank Plans 
Branch in Lethbridge 


From Our Own Correspondent 

LETHBRIDGE—Dominion Bank 
'has purchased property on Fourth 
| Ave. S. and will open a branch after 
alterations. Businessmen feel it is 
a sure indication that Lethbridge and 
southern Alberta stand high in the 
opinion of eastern business and 
finance. 

This city then will be served by 
|five chartered banks, Commerce, 
Montreal, Royal and Nova Scotia 
being the existing four. At one time 
Lethbridge had branches of the 
Union, Molsons, Standard, Mer- 
chants, Imperial, Toronto, and 
Eastern Townships banks, some now 
nonexistent. 


Staff Changes 


The Bank of Nova Scotia announces the 
meee staff changes at Fredericton, 
B 


. CALDER, to be accountant. 
. GRAY, to be ass't accountant, 


The cesation Bank - Commerce an- 
nounces the following staff changes: 

G. ROSS, formerly an assistant account- 
ant, Victoria, to be an assistant inspector, 
department of the superintendent of Brit- 
ish Columbia branches, Vancouver. 

A. M. WEBB, formerly manager, Lad- 
ner, B.C., to be manager, Grand Forks, 


B.C. 

H. SUTHERLAND, formerly manager, 
Grand Forks, E.C., retires. 

R. W.° FGWLER, formerly assistant 
cashier, Los Angeles, Cal., to be manager, 
Kingsway and Knight Road, Vancouver, 

wT, WMARCH, former! 
Kingsway and Knight Road, 
retires. 


manager, 
ancouver, 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay ' 
Pitblado, Hoskin, McEwen & Alsaker 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


THAT SHIRT SEEMS 
EXPENSIVE! 
ITS 


THE CEILING PRICE, 


1S THAT THE SAME SHIRT 


YOU WERE aha 
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CONSULTING ENGINEERS 


R.A.RANKIN & CO. 


. CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


14280 SHERBROOKE ST. W. MONTREAL 


MURRAY—JONES & COMPANY 
Industrial Engineers and Consultants 
12 Richmond Street East, TORONTO. ELgin 7573 


DESIGNERS—PRODUCTS, SPECIAL MACHINES & EQUIPMENT 
—PLAN= LAYOUT—INDUSTRIAL SURVEYS and APPRAISALS 


THE GENERAL ENGIKEERING COMPANY (CANADA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with ‘The Genera) Engineering Company Inc., Salt Lake 
City, Utah, U.S.A. British-Geco Engineering Company Limited 
London, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


CONSULTING CHEMISTS 


CHEMICAL RESEARCH, DEVELOPMENT and 
CONSULTATIONS 


DR. HENRY W. LOHSE 


PH. O., F.C.1.C., F.R.S.A. 


67 YONGE STREET, TORONTO 
Tel.: Elgin 4797 and Junction 8973 


CHARTERED ACCOUNTANTS 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


ERIC RICHARDSON & GRAVES 


Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, ALBERTA 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
Maritime Telephone Bldg. 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL TORONTO 


P. S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TOBONTO WINNIPEG CALGARY 


VANCOUVER 


RUTHERFORD WILLIAMSON & CO. 


Chartered. Accountants 


Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. 
Douglas J. Sales, C.A. Woodburn F. Gibson, C.A. 
Rutherford Williamson. Jr. B. Com., C.A. Richard J. Middleton, B. Com., C.A, . 


TORONTO — MONTREAL 
Rutherford Williamson. F.C.A., Licensed Trustee and Receives 


W. J. MeCOY 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


Arthur A. Crawley & Co. 
Chartered Accountants 


e MONTREAL - SROCKVILLE - TORONTO 
NORTH BAY - SAULT STE. MARIE 


OTTAWA - SUDBURY 


MERRICK B. DAVIDSON 


Chartered Accountant 
547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 
TELEPHONE ADEL. 4471 


NOT QUITE ! 
THIS IS NEW 
MATERIAL 


IT ALL ADDS UP! 


Supplies cost just as much as 
ever. Factory hands must still 
be paid a fair wage. And any 
producer must meet these ex- 
penses and still allow for a 
margin of profit. All these 
factors are taken into con- 
sideration and prices are set 
with fairness to all con- 
cerned, That’s something to 
remember, when conditions 
seem a little rough. 


JOHN LABATT Atlas 


London 
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~ THE WEEK’S QUOTATIONS "ssunce TO ageremcier BO 


Due Ask.; % Due Bid Ask. | %™” Due Bid As® 
etory —" | 5 Oct. 1969 .°. 128 ... | Prince Edward Island: 
June 1951 ... 106 | S Feb. 1970 ... 128) ... 4 Mar. 1954 ... 103 
Mar. 1945 ... 1041 | Can. Natl. W. ind. 8.8.1 Quebec: 

May 1957 1023 | 5 Mar. 195 ‘ see 3 Nov. 1947 ... ; 
dan. 1959 ... 1024 | Grand Trunk Pacifie Riy.: | 34 Mar. 1948 .,. 


7 
1960 1018} 3 Jan. °1962 ... 113 115 t — oe 


1962 1 
Dec. 1946 j 4 Jan. 1962 ... 127 129 | «33 Feb. 1985 ;.. 


e a 27 ary . Provincial Govt. Bonds 14 4; Aug. (1958 ... 1 
Ci'se | HighLow| $ % | | ia HL Ci'se| High low 8% h Low Close Bt 1081 | ew Brunswick: ror 112g | Ab Jan 1968 «0. 2 
4.8 Do. pref. ....| 10105 1054 1054 1054} 95 68)! 5S 5.6: Do, pref. ....| 30,87) 89) 88 est | 15} . cece Maralgo,.... 2,800 1 09 10 , 1946 ... 101 | 4 Nov. 1947... Alberta: 
. Abitibi... ....) 8979, 41 41 41 at} 108 90 2.50 24Goodyear Tires| 35104 107 106 107 | 18 18) 1 8.8Wool Combing. 70 17k 174 172 172 | 1.39) 177 Lo... 1... Mareus Gold4@s100 1:20 25 1.88 1947... 101 | 3 Oct. ig)... et iors | 4 Oct. 1986 
eo, Do, pref. 6%.) 4450 $9 63) 59) 635) 57 531,250 49 Do. pref. .... 210 55 (554 55 14 94.40) 2.9York Knitting.| ~ 725 138 138 132 138) 35 31... Marlon R... 76,000... 1948... 1003 | 3) duce 1956... 1003 1023! # Dec. 1954. 
+»»| Do. pref. 7%. 90163 165 162 . 6 41. ...Gt. Lakes Pap..| 900 29) 22) .80 2.8 Zellers pot pes. 250 29 29) 29 29 9.2! "2 Melntyre.. 235 64.50 68. . . 1003 | Gh Apr. 1961... 124 127 | 5 Oct. 1959 . 
«+e/Acadia Atlan A 1885 174 174 174 Oh 4] . .+.j Do, Vot. tr. ¢; 295, 29) 264 1.50 f. 6%...! 195 28) 28) 28) 28) , woe A cm 1960 ... 127 129; St Apr. 1952 . 
. Do. pref. 95, 99§ 100 994 $65 93 1) 05.1 Db, VOR. 10+ Bi 170 8 +Paid in 1944. or payable in 1945. vee Mc. RL... 6800 1.60 1.62 1.57. 1. 100 1008 | = 6 Mar. 1947 
$5 Agnew Surp.. 75 22 23 «23 14351 .. Gt. W. Saddlery| 6 aN, Y. funds. Extra.  / 08} ..... LIL MeLennan C, ‘500 106 064 06 .064| Dom. of Canada Bonds | Nova Scotia: British Cotembia: 
..\Algoma Stee) .. 410 16 16 153 15 123 .60 "4.3 Greening Wire.| 100 : 45 16 1... ou. MeMarmac 27,395 ..37 38 33 . Sb Sum 1089 ooo 100) 168 | 8 dam. 1008 «.. 1018 | é Se. 
a Do, pref. ....| 5100) 101° 101 iit i +++ Gypaum. Lime 2350 a a MeW atters 3,100 E284 27 28 | zs ae ix. one ict 108s | 34 June 1956 oe 03 2 
Alum of Can 05 f alifax Fire .. 50 s i cesee eeee Mining Corp. 4,270 6.25 6.35 6.2! . ne? ' . “4 : ane 
61Aluminium ...| ° as.118" 134 120" 64) Ham; Bridge ..| ‘510! Mining Stocks 08 cs. Minto Gold 28,900 08 (10 08; .09 | 38 Feb. ry we ot B 1st | 4) Sept. 1952 ... fee S Aor bro ‘x 
. Amal. Electric. | 125, 18) 18) 18 . 2.5 Harding Carpet! 700 Range 1945 ‘Div. A Last Week Endi . 5S coe Mente... LO .% 2B. .. : — 108. 108 4) Nov. 1960 ... ist | 6 Feb. 1947 ... 
3.4 Asbestos .. ... 25) 54 +.50 ... Hayes Steel ...| 190 184. ee Rate Yai Cision tele Le or i 1 Mosher L.L. 9,100 29 204 28 3 June 1908 ... 108, i| 5 Mar. 1960 ... Sod 
... Atlas { 1.00 5.3 Hinde & Dauch! 35 ' peay , OR ce en .05 3.1 Negus Mines 5,200 1.72. 1.74 1.67 | aE Nov. 1987 11) 103) : eee 
3.8 Bk. Can. Nat. n| 100 5 y ... H. Smith Pap..; OR *  Aldormee 8,700 fh “wo ” ae 3 .... New Bidl'e a6 mo. Auer 4. s8 oes 1988 |. 1012 ; a5 102 a Bes. ie 
3.4 Bk. Montreal, n; 20 j , 5.4 Do. pref. ....| 7 > Prete **.  Rewaciea.. 3,400 , ‘ AA 0 (ltt 2 «se» New Calumet 7,200 35 35 35 : 41 Haag 1958 |.. 107% : ea 103 | 5 Dec. 1959 ner 
3.5 Bk. N. Scotia nj #1. .. Humberstone S . : Be mee yr par 13100 "2 24 Nib Y'fe... 15,200.41 40 38 : Ve See hoe 109} 34 Nov. 1951 ... 104 , was 
3.4 Bk. Toronto, n.!| j 3.7 Hunts (A) ....! : : ; oe ae ae : : , 
6.1 ; 


1 
‘ 6 .... Nipissing... 2400 2.80 2.75 2.60 4) Nov. 1959 ... 34 May 1955 .. 104 | 5 Oct, 1955 ... 
Bathurst Pr. 0087 DoD oe ee 6. gs 7.5 Noranda... 3,034 56.00 56.00 54.25 3) June 1968 ... 103) | # June 1962 |. 128; | 6 Apr. 1947 ... 
| De. me 33 3h ; JH & E M 20% oot : -i- 9,600 o7t . 071 6 .. esse Norbenite.. 12,300 96 .96 .90 3 eke 6 | a 4) June 1950 .. 1102 | Saskatchewan: 
”” Beatt; Bros. “A! 39 * 38 ; . Hydro Blectrie | ; ; . ees : 30.35 . cae Nor. Canada 1,600 1.10 1.15 1.06 4 om. Gearan | 4bJan. 1962 |.. 134) 135) |~4 Sept. 1954... 
be. ue ae Imperial Oil .. 5 ; g. oeee a Gas 07 08 | Mises ase, NOtgol.... 2600 10 11 16 | oo oe cae jor | 5 Oct. 1948... 108 109) | 4 Nov. 1960 ... 
4.7 Bell Telephone | 402170 171 i 3 imperial Tob.. te... Atlas ¥fe- 30200 | a. vs vos Normandy. £08 G6 ce 3 Jan. 1959 :.. 1008 1012) 3, Dee, 1388 sc: leak jest an Mar 100 1. etl 
‘ 3. “a a P ‘ peers wees ormetals 2,73 ¥ ‘ eae 
ofan tale ot 1 ie fia i aa ; vos. Aubelle, 160,800 50 Northland. 81000 4) Sept. 1951... 125... 


cory | 16 18 Res 2) May 1945 ... 99% 1002 5 Aug. 1958... 98 
i i : ‘ eoee Atrmaque. .° 15,7 ‘ 2 ‘ o'4 , > ‘ ‘ 4 qived. 1056 ....130 .%. ’ 
-+. Brand. Hender.| 89 & nter. Bronze . " | ‘a anu 700 : ’ O'Brien... 17,800 3.20 3.35 ' 


‘ . e 54 Oct. 1952 ... 100 
: . Aunor,.... 650 ste 4 pee ee SRR he 4h July 1957... 131)... | Ont. Hydro Commission: | 9 
221100 "!’ Brazilian Tr. |, 9064 251 254 ; .8' Do. pref. ... 117,60 5 Neen, coee) Bisary..,. Bae 2 eC $ Fete i983 | 103) 3 Aug. 1948... 100) yon | © Saag. Fe 35 a ae 
7) .50--.10 5.7 Brew & Distil 15 104 10) Y'92 | 22) *1.05 .. Int. Metal Ing. Gees ieee od ‘ | op mew. York quene 
134°40 ... Br Am Bk Nts 185 16) 184 103 | 6 9 Do. pref. ... Base Metals 1,700 | oe + aa 8 soe . - 3 Feb. 1954... 117 118) 34 Apr. 1947 .., 1024 1033 ' U, S. funds. 
3.9 Brit. Amer. Oil, { 243° (25 112 a4 Mill., = Bayonne... 1,200 me, Shes ** Pas. Niel. °487 14 16 : Se a 
4. a ic Pulp & P 51 36) 374 "s a* 80 +» Ant. oe: 5 Beat Expl. . 21,025 50 ‘ aL: Sor Pasmour Pp 1.070 17h 17 . | 
ulp 4 49 . . ... Int. Paints ... ‘ aes attieG.. 14,107 ‘ : vege +.) oe oe al i 72 .70 ” 
pref. 145 1524 523 | 41 i Do. pref. :.1. ML 07 222) Beanfor.... 24/800 ee Big ie tet eae Tee ee ae | Unlisted Stocks 
6.6B. . Pewet A.| 23 i ... Int. Pap. & P.. oe ‘ ; .... Berens R... r . ay " Paranten... 12800 08 “OR ; “084 | ; 
coot DO, (Bb sicce 3 4 ' 47 Do. pref. ... | 1.46 85 .... Beveourt... Qs 98 : : e Baie Cees G. 175 525 «5 85 ; : (Compiled from quotations by Kamm, Garland & Co., Kippen & Co. Inc. and Plaxton, 
- Brown Co. .... 3} 4.5Int. Pete. 24 a “ -+» Bidgood... : : : : ‘ a7 + é°*” + Pavepestar ‘58 aa "80 a McDonnell & Co.) 
soe, Dew Orel, cave 634 f ‘ .+. Int. Power .... ‘133 36 ; i t se...  Debje.... : ‘ ‘ MW : "Send Oreille 1 00 200 2 ‘e | Sept. 4, 1945 é 
3.2 Bruck S. Mills. | 565 15 : 5 21.25 .. Int. Util, new.) 3 ‘ . -«» Bonetal.. ; i 7 ‘ 1 ¢  **  Betron Gold .3.980 . 1 1 BS ’ ' Bid Ask _ Bid Ask 
2.5 Building Prod.. 730 23) *.25 ... Inv. Foundation : . , reves eeee Bonville. ., . 3 Bes 5 .... Piekle Crow 2,125 iF ae a4 | Allens Toronto Units .... 36.00 _.... | Loblaw Groce. Ine. 15.50 16.78 
Burns & Co. Al 10 20 | .68 5.7 Jam. Pub. Ser. | 5 27 Of 2... 2... Bouscadiliae 1, ! f f ~ Pionagr G 1480 695 630 6 0 6 ” Anglo Can. Telephone A.. 9.75 10.75 | London & West. Trust $100 75.00 — 
1.8 Canada Bread. 100 6 | *.25 ... John Inglis ....j 35. .5 Bralorne... 1,370 16. 5 5.7 2% |.|. Placer Dey. | 50 19°95 19 00 British Mortgage and Trust 150.00 160.00 Manufacturers Life Ins. 260 00 seve 
5.4 Do. pref. ....! 1642 110 ‘ ...Journl, Pub. Ot} 13 40 . 5 5 Pork G. Reef 15.200 31 ae 4 “an? B. C. Sugar 90.00 93.00 Midland Loan & Svgs. $10 15.00 — 
3.3 Do. pref. (B) | 20' 75 : : 5 | -- Labatt, John ..! ‘ ‘ . verse cess Bridge R... 22,800 : f "Pore Pen... 2200 70 > > : Canada Machinery com. .. 9.25 10.50 | Monarch Life Assce. 20° .. 58.00 
Canada Cement} 3026 134 15 ; f #1. .L. St, John Pr. ‘ 33 ‘ WO. .... BRX, Con. §,000 ; f F " ‘ Powell R 3000 140° «137 » 5 | Canada Paving Ist pfd. ... 5.00 .... | Monarch Mtge. units .... 
4 Do. pref. 60 1233 2 ; 3 25 1. 4.5 Lake of Woods , ' ’ cess Broulan. 4,700 ' 1.0 ‘ : Do VT 4900 112 4 5 | Canadian Airways 2.50 3.00 | Montreal Island Power pat 
2.5C. & D, Sugar.. 600 25) 2! f i mm 7.4 Lang, J. A, ... ! 4 ; ; .... Buffadison, 4,800 1 ! ! f Prom. Bord, §,000 07 : i ;' Canadian Fairbanks com. 25.00 28.00; Montreal Trust Co, 
. Can. Ifon 400 16 ee . Langley's, pref.| : ; ve. Buffalo Ank. 1,200 6 Premier G.. 6.500 1.00 1 Can. Ingersoll Rand 59.00 62.00 | Morrison Brags, new com, 
ef Do. pref. .... 12 14 q 7% 52. "h Laura Secord.. : ; SN i cn ce dces,, ee Cle... 51,000 ‘ ‘ ; ’ Preston E.. 8.705 280 2 6 ; Can. Investors Corp. ... 7.00 7.75 National Drug & Chem. c¢. 
6 Can. Nor. Pr.. 100 10 : :.2 5 4Loblaw (A)..! 4 saw “seed Bulolo Gold, 4,200 20 0 ! ‘ 8. Proprietary "\00 3 00 3 : Caradian Motor LampaA . 9.00 8 10,00 National Hosiery pfd. ... 
6.7 Do. pref. .. 20 104 Q 4 ‘ 43° Do. (B) ... : we cocceeees) Bunker Hill 6,000 05 i ‘ _e. Prospectors. 1,000 F 50 : Con. West. Nat. Gas pfd. .. 106.00... National Hosiery com. o% 
4.3.Can. Packers Al aes : ‘i »»s Lowney'’s .. o- S 0) § ‘| . .s« Camp Red. 3,900 1 . Purdy Mica 8.100 ”? “O ‘ : Capital Trust Co. $100 par ., 52,00» 59.00 New Brunswick Telephone 
Do. (B) .... “490 ‘ 23 3.9 Maclaren Pr. ...| 5 : ‘ sees Can, Mal.. 2,665 1, ! N2 ...; Quebec Golf 300, (96 | 7 ‘9, Capital Wire Cloth com. ... 6.00 8.00 Ont. Tobacco Plant units 
4.6 Can. Permant. { 62 7 70 | ; ... Maple Leaf M.. «: ‘ ‘ sess Cariboo... 2,000 2 2.55 : 2. Oe 
| 
| 


Quotations here listed are the official stock exchange prices for listed stecks, including curb market. Winnipeg and Vancouver 


quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Pest 
cannot accept any responsibility.dor these quotations. Week ending Saturday close 


nar emer 
WEEK ENDING AUGUST 31 Range DivAug31| ‘Last Week end. Range (DivAug31! | ‘Last Week end R 1945 =Div. Aug. 31 Last 

Range DivAug31 \Last Week end. 1945 iR'te Y'ld Sales Aug. Aug. 31 1 Rite Y'id > , — te Niel An 

| 1945 Rite Y'id Sales | Aut: Aue i High lo eG Que. of ‘ 45 CO ; Sales Aug. Aug. 31 Rate Yield Company Sales Ang. 


pumamnet as 


ve 


g {27 H L Cl'se 


es | 105 1012 5 


Bagamac.. 


‘ SUR aa ike ess ! a 12 oa 
| i ’ TS Bankfield. 7/500 | St BA sees eee Omega... 27,018 40.45 4% June 1955 ... 1312 ¢ 31 Feb. 1953 ... 102) 104 
«| 


- 


—Aewee Ne: 


we 


‘ i re Cloth pfd. ... 22.00 Paramount Kitchener units 
Y t » esse Quebee Y.K.21,100 50 5  .§0 | Capital Wire Cloth : 
Can. Steamsh’s. 550 15213 see! Do. pref. . wr we oer 4,800 i 3 seeee cove Queenston C. 4070 (95 : ; Cowthra Apts. units ken 5.50 peed Peter ae 
5 Do. pref. ‘ 444 : 8 : .../Massey-Harris . ‘ BA ee ee Castle | re, .12,400 1 f 2 { ! ate +. Quemont 5,081 885 9 ‘ ( Chase, A. . units . ; 28.0 sive ¢ tebe eee 
Can. Vinegars . 15 \ i 2141.25 4.7 Do. pref. .... : : tree Con. Cad... 24,430: 2 } 27) | 2 are .. Red Crest.. 1500.17 ! 5 | Colonial Steamships com... 83.00... 4 uden - i Sespmnaey 
.2Can W Cable B 24 82°25 ...\MeColl Fron. .. | | 28 ; OE Bes. Bae 2.76 2.50 2.78 | B sees eee. Red Hawk 10,000 074 cant | Gommmnasetes Puseeee coe. Fee Sib Ot. dem Devdous pas. 
. Can, Bakeries.. a 1054) 6 5.6 Do. pref, .... 5 bs score, Com, Por... 12,100 i | tices oese Reeves McD. ‘600 "40 -4t | Gommorcial tite 10% paid. 18 89 | Sawyer Musser 6ote. 
Do. pref, i 54 1053 | § 2) ...'Melechers .. ... f ae AB. eee Contremaque 6,200 ‘ 2 . } ‘ ‘eted) ess 1,300 4l ’ 7 3! Commonwealth Inter. Corp. hy whe 
Dp Century : Confederation Life Asso 139.00 Seiberling Rubber com..... 
Can Bk Com n/ f 163 8 60 5.9 Do. pref. pire ' cose Century io a : 30 ise ... Reno Gold. 1,500 08 ‘ eet ae eee or : cs tee McNaughton T 
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D5 , 14 | Star Lake ....... 7 oe 024 ‘ee . : ae 
os | Desa. Envelope ocr es a cpa eae ve YS eee ea nsf ° ii a | Sudbury Basin .. . 43! at .. | & St, Law, Pwr. 55 978 


| Macl n- Que. Pr.. "59 «102 
20 | Sudbury Contact. ... . ; .10 a ¢ ; 
: pierce - | Dom. Fabrics .... : : 5 | Marcus Loew’s ... : .. | Stuart. D. A., p....808. Pre Bec 7 Mtl. LH. & Pr. 56 102 104 e ” W 

Bertram & Sons... ai | Zi pret. - ; : e a. Pete, Ce, . 1,00 hes | anaes, Nes ; “ | Do 3h 73 1081 heat Prices 
Biue Ribbon ..... .. 4}  Do., 2nd pref. .. 1. 25 e j ie ‘ ny ** | Winnipeg R. ‘Tin a i ae ' — 63 101 «103 = 101 . 
Blue Top Br. (Br. ¢. 40 | Dom’ Glass ave. : | Mitchell, 27 | Thayers wrt: Chi gicde dy ee pes eS i leMt. ‘Tramways. 5°51 100k 1114 Winnip: Grain Futures Cash Quotations 
Brant. Cord. ....... 10 | Dom. Malt ; i74 | Mod. Contain. Lats ot 5 ee rf "3 . : 55 101 103 . i te Sept: i ines For Week 

Do., pref ree ’ i} 27 | Dom. cot, Inv... |. | 3 3  3)| Do., pref. ....... ‘ | Theatre, | oy ape x eee aT 1 101 = 88 | Crop year eibian Low come k: Beee. Wed 
Brant. Roofing .. ... 9 91 | Dom. Tar & Ch. pf. 5. 1104 | Molson’s ist pf. .. as re | Thritt ayes or oS ond Oil Stocks PP. 0 ‘ST 102) 104) 1024 | Aug. 1, 1944 — {or Close pt. : 
Bright, T. G. .... : 1l | Dom. Textile pret.. * | Do., 2nd pref... ... ee re Do., pre amie | Ottawa L.M. & P. 57 102 104) «102 | prigiy Low week week Sept. 4 | High Low High Low 

Do., pref soe 6 f .. | Drum, e Rity. ...  °.2! , .» |Monarch Knit ..... _.-- si | Tip top * Tailors .. |. ; Peewee ON ci. aa .. | Ottawa V. Pwr..5 '58 102 104 102 | 
Burlington Sti... 13 ~| Bast. Koot. Pr. es Nee oe Do., pret. 7%... ‘62h 8 ign fa |DOvies Pete 8. tee 17 | tPower Corp. ... ‘59 113) 118b 113 | gy. sg y 51% 2|2¢-W... ¢ Bite Siva 51% 
Burns ‘B: otin pond 13 | Do., Saad: mm ne Do., pref. (new) 89 a iievatore pt. . 2, ‘ |Grease Creek .... ... 02) a ; Quebec Pwr. ... q a wee ene ae : . 3C.W... Sl% Sits 51% 81% 
Caldwell Linen, - 10 | East Steel (B) ... ee pe .. | Montreal Cot. pf... vs Torgnte Gen, Tr , MeD. Segur 08h ’ *Saguenay P. Aa 115)... 1153 | gga, , 6474 643, 

Do., Ist pref. .... 1. 30 | East. Theat. y sa it | Mont. Is, Pr. a . or. aoe eres | Model ’ 20.5 . 25 | $Do..B... 4 104) 106) 104 Rte , ’ ‘ 64%, 64% 44% 

Do., 2nd pref. . BO -. | Easy Washing ... | Mont. L. & Pr. Nts. ... | Traders Bidg. ..... a: | Oi) Selections . can” St. Maurice Pr 100 §=1023 +100 | 1.84 1.04% 1.64 1.53% 4 | ‘ , 64%4 .64%4 64% 


Calgary Power ...._.. ... 60 | Economic Inv. .... 1, 38) | Mil Refrig. ae SS 4g... «| Traders Fins (Ais. | Petrol Oil & Gas. ... 0: ce aa) ee We Pr, 61 103 105) 103 . i 3 “43 
Do., pref i, 107 | English Elect. (B): 5 1 1.53% 1.24'6 1.53% 1.45% 


| Ry 

: e Do. = |/South West Pete.. ... . ‘ 30 Tee Sa seeaeecu’ 983° 1005 98) : ? . 1 1 L. 524 2c. W. .. 1.64 156% 156 1.30% 

Canada Cycle p. .. -. |Federa) Fire : -te Do. ° + Bree d pref. (.. +. Do., pref. Spooner ae) . 16 | Do. . rore 104 «6106 = 104 | . wh ph a . *A§ ceiling. 

“2. vere wae a3. a f * Fleury Bissell .....  ..+ 11 ‘ .. | Montreal Tele, A 4 a, Do." id (Bi rights | Sunset ae ; ‘i “06 08 {Union Gas Sadak " enh 1034 1014 8. ’ 

o. ' voeve Vhs Ford Motor :B: .. 1, : ” a tee exas Can, i 25 25 30 nited Sees. ... : a 98 i> aa 2 ————- —_—— 
Can. Maljting ..... 2 : Sf 56 | For. Pr. Becs. -. = | Moore Corp. p. |Tuckett Tob, p. .. Trans. Alta. P : : iWhe. Fl. Ser. A. 5 65 101 103) 1008, Dom. Coal = 1005 102) 100) ' Massey-Harris .. 41 °S4 103 105 
—_. Starch -. |Freiman pf. {| Do., pref. (Br .. 07 360 ee | weteee bd ‘ern opeie see ‘ ; 14 Do,B .. ..5 i LJ 104) 101) Dom. Scott Inv, 52 101)... 101) ae « 4 . 102) 104) 1023 
> ref = 2 2 ° tineau P. 54h/o p. \ ; Lat ke | Vulean and OF .22 2 25 | Dom, Stl zs "55 «108 1104 108) McCormicks .... qi 101 > 10 

Can. W. Cable ... . Sen Prods. iS . sé ; “| Mupnby Beet eee | VAau Bise, . " | «Paid in 1944. ePaid in 1043, | Industria) and Realty Issues: j — Stl. & C. : oe 19) = 9B} Do. i ae. ee io 

Do., pref . 63 > tL is , fas0h ac / 99 * ‘100 Noorduyn Av. 2 pf... Do., pref, *Paid or pay able in 1945. ee PaP *+Donnacona Pap. "t 102} 1044 102) } Mercury Mills .. ‘SS 100) 1004 
Can. Bronze pret Godfrey . : 10 15 | North Star-Oil pt.. I | Walkerville Br. ... .> < . —_ —- (a c.O.D. mes 11k) s113 *Dryden Pap. ... 6 ° on 3s 106) ' Moirs Ltd. ... 52 1004... 1004 
C. Car & F'y ‘old) - $ ° -» |Gould Pumps .... 9q .. | Nop Can. Mtge. Ces Wellington Fire .. °3.50 , Acadia-Atlantic | Famous Players. { 102 104 102 | tMtrl. Drydocks. "48 99 a9 
C. Celanese Rights ‘ *+ | Grand & Toy .....° °e 9 93 / Nor, Trusts J W. Koot. Pr-p.... 1 . Muniripal Bonds Sugar ... 33 100 102 | Federal Grain .. 49 106. 106 Montreal Apts.. ‘54 87 #4990 88 
Can. Convert 2 § Gt. Lakes Pap. pf.. ... = West. Grain, pfd... ... @ \.. +Alta. Pa. Grain. a, *Great L. Paper.. § 55 108 110) 108 N. S. Stl. Coal .. ‘62 «92 94 Cd 
Can. Fairb. pf. . West Life ... 340 360 Ra NS vleused ! 4 "* | West. Grocers. pf.. 7 135 -. Sept. 4, 1945 Algoma Stee! .. 1014 103} °Gurney Fadry. .. 5 reas | Price Bros. .... 57 102 1b3 
Canadian Fire . 5 Gt W. Saddlery pf. 49 4» 50 | Ontario Loan | Wiletis 1 eo *: Due Bid Ask +B. C. Pulp & P. 3 102 108} *Gypsum Lime . 5} ° 107, 1094 1093 ‘Prov. Paper ... 54 "47 110k ... 110§ 
Can. Gen. Elec. .. Guaranty Trust .. § | Ont. Steel pref. _, | Windsor Hotel .... * 0 9% % 7 °S0 116 119 Ham. Cotton .. 3 44-52 99 -~... of Reliance Grain.. 4) "52 100) 1s 

. Can. Gen. Secs. ‘B! . ; ~s> Ae Wien, ccc t ox: “s | eaten Crea eee ; | Wood, A&J p. .... 110 «132 Malifax -» BY 1965 102,06 104.00 4%. "Brown ie Ave. 59 1003 103 Inter-City Bek. § 1m 101 Silv. Dairies .. 6 ‘A@ 101 1931 101 
Can. Indust. pf. Zi ; . ae | ore Car Air pref.. .. | Woods Mig. pf. 31 4 | Bamilton 1950 107.50 11000 2.80) Burns & Co, .... 98} 101 i} | Indust. Accept..4 52 101 103 Simpsons, Lid... 3) "60 100 102 100 
Can. Int. I. Tr. pf. *4.50 i pf. 174 | Ottawa El. Riv BP 97 | Zellers 5% pf. 125 27 27 |Montrea) .. 1950 , 101.00 2,86 Canada Cement Sl 102 = 104 Ins. Ex. Bldg... 3 ‘5 ) er United Corp. .. 4 ‘58 100 102 1060 
Can. Lt. & Pr. ... ¢1.00 § Harding 'Carp. Rts. de Ott. & Pr. p. 00 *Paid in 1944, *Paid or payable in 1945. | Ottawa ... 195% E 102,00 2.72. Canada Electric 4) '65 101 104 *Inter. P. Nfld... 5 °68 110 «.. United Gr. Grs. 44 ‘58 101 103 101 
Can. Oil pref. .... 8 e1 160 | Hillerest Coll. ....  ... . oe daa Eovie tone 108 8 -: aN. Y. funds. xExtra, | Seeeee see oe ae isi oo eee oe (‘Bowater's P&P) ‘Western Grain.. 5 "63 93 96 98 

t ere - - | Holt Renfrew a <i - nn “ae ; . on. Int. Paper Ww, * 

Can. Shipbldg. (A) *.60 “ Do., > 150 Paton Mia. ferie e 68 so Saint John 1950 ‘50 108.50 2.20 | $Can. Locomotive 6 53 107 ; *Inv. Bond & Sh.5 ‘47 93 95 : ‘Payable ~ ‘Can tb 8 U. K, 

Can. Vickers - 74 | Hotel wit oak s Do., pref. #..... Minin Stocks ) \*Toronto .. 4% 1958 60 129.00 1.32 | HCandn. Vickers @ 1024 1043 102) Lake St. J.P... 5) '61 102) 104) manne 

Gapttat Rekon Ai. 1160 | 2 | Huron & E. Mt... 4% 90 90 $5 | penmians pref... Anglo-Huronian .. “1.20 0.75 8.15 8.75 \Geseee Sige 139.00 -m a" ~oee . ap les ter | saad che ape oe SPdod’ wiikey 

a! Estates ... . fi . +» | Imperial Bank ... ‘ 22 | People’s Cr. Sec... *. Fo 2k : . . : ‘a 7 ! 61 100 tTraded without accrued int 
Cuettay's pret is | Rapes Woevaa’ ia igs | Powen ik 1:00 22 ans SINE ggg aad ans gids! | 1 Paveble Canada eng New York. tConsol. Paper .: 5) "61 103 107 05 Man. Sugar .-..8 "106 66 Payable in Can. orU. Kn 
Catelii Food ...... °.2 14 ae, pref. .. $i | Powell River Oh ee oes | Brazil Gold M2 


. ° “s 30032 | Power Corp. pf. .. 106k Camp Bird .... ‘ is pe W k R eS 
Sameer ee igh | Indu. "Aseep. ion | Sint aan S460, Cents Manitoba :: Si. ok ot oo eekly ecord of Fi inancing in ‘Canada 

I ~-¢g Sepa : | ob¥ees ee ey : |Cryderman . ‘ > 023 
oer gy ead ae rs ee ee oe ° | Real Estate L’'n ... 3 +» | Kast Cadillac .... ; 27 “3 . 


1 oA | % : 
Coll. Termina? .... *.25 5 ; oe | Int. Coal & Co. ... i 35 | Reliance Grain 60% i: is at ‘i ao oT ee oO ee eee 
_Do.. pref coce See -- | 1 MetabInd. p. (A) 


! s. ‘ Af 5 | Bond Issues— ate Issued -- Offered By- Ra D » i 
Conduits Nat. .... *%.40 of a i Nickel pf. .... 158 River 8. . Maint (A).. 2 331 ‘ 2 ; a Coende Bread Company Ltd. . Sept. 15 .... Dominion ‘Securities Corp. & Synd. rome X08 $3 000.04 ee _ 
Cons. Fire Co. .... . Power pf. °, i | 


Blot, a ae 2,000,000 100, 4.50% 
¢ .. ve ‘ H. R. MacMillan Export Serre - Oct. 1..... Wood, Gundy & Co. & ynd. 2%. 3% e <5 , 
EE SO. onre +5. 2 a aut. ner Be ee 1gh 113 he . eee 08 on | Stock Issues— &¢ Oct. 1, 1946-55 & 1965 5,000,000 100. 


. 4% 
521 Settee! P L., Pp. 2.50 eee 0 ee Chatco Steel Products SRE: cccksece Sept. 15 secs Harrison & Co, & Synd. Pe 6” Pref. 36,000 sh. Qnésecccoassceses “x ay 


. Dryden + pond 9% «8 | 144%.75 ... Tooke Bros, 


| 
. (East Steel .....| 5 2h 26 f 28). . cool har. Elevatars. 
.. Electrolux ....] 


... Freiman | 25 8 7 19 14 |*.50 Westeel ... 155 18 
: 490° Do. pr Pwr.. | 185° 13 13 123 13 22 18 80 3.6 Weston, George SS 22 103 

' 10102. 103 103 103 101 90 4.50 4,5, Do. pref. 
15 80 4.9Gen. Wares, 755, 18h 18) 18) 18) 14h OH . Winnipeg El. 1314 tot Mh 108 
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Dividends Declared | DIVIDEND NOTICES 


Date 
payable 


This 
4 ent 
° t 


Acadia-At. 5% p. 
Agnew Surp. 7° p. 
Aluminium . a 
Alum. of C. 5% p. 
Amer Cyanamid . : 

.. a Sa | 
Asbestos Corp. 0.20+ 0.10 
Barber-Ellis of C. 0.12) 
Bathurst Power .. 
Beaver Lumber 

7°: pref 


*1.25 
1.75 
2.00. 


Sept. 15 
Oct. 1 
Sept. 5 
Nov. 
Oct. 1 
Oct. 1 
Sept. 30 
Sept. 15 
-25 Dec. 1 


i": iy 2660 ahte 
Beiding-Corticelli . 
De., 7% OF. .... 
Beil Selagnane eee 
Belleterre M3 .... 
Borden Co. 
Brezilian Tr. 6% p. 1. 
Brewing Corp. ... . 
Br. Am. Bk. ..ate 0. 
0.25 
6.75 
& .10 
15 
05 
i 
-20 
BS 


Oct. 1 
Oct. 1 
Oct. 1 
Oct. 15 


Om 
0 Sept. 15 


+. 


Br. American Oil , 
B. C. Packers .... 
Bruck S. Mills 10 
Burlington Steel .. 
Calgary & Edmen. 
Can. “ae 5% pr. 


Sept. 15 
Sept. 15 
Oct. 1 
Oct. 15 
Bent a6 
t. 
Get. 1 
Qct. 1 


1. 


Ga%e pid. .....2, 1.35 
C. Crushed Stone 0.10 
Can. Cycle 5% pf. 1.25 


Can. Dry , 
Do., $4.25 pf. ... 1.06 
Can. Packers A pf. 0.7 
ic a 0.25 
Can. Celaneese 0.25-+ 0.25 
DD.. 7% BE, acces. Se 
Canada SS. -50 
Candn. Canners .. mh 
Do., 2nd pfd. ...18+.10 
Candn. Car pf. ... .53 
Candn. Conyerters .75 
Candn. Cotten .... .30 


Sept. 
pt. 20 
ept. 28 
Oct. 1 
Oct. 1 
Oct. 
Oct. 
s 


"'52 Oct. 10 
oe 


1 
a 
a § 


Do., 6 af 
Cand. Oil 5% pf....4168 
i t. 1 
Sept. 15 


Can. For. Invest.. 74 
a | 
24 et. 3 


Can. Foundries A . 
Can. Food Prod. .. 
1.25 Qbct. 31 


Candn. Industries . 


7% pt 1.75 Qect.15 Se 


C. Ingersoll-Rand 0.50 Sept. 27 
Can. Malting Ltd... .50 t. 15 
Can. Oil. 8%: pref. . 2.00 Qet. 1 
Can. Perm. Mige. . 2.00 Qct. 1 
Can. Vinegars .... .14 Sept. 15 
Can. Pacific 50 Qct. 1 
Can. Wire “A"... 1.00 Sept. 15 

°., “B” 25 Sept. 15 

Do., pf. 


1.62) Sept. 15 
Can. Wire Box “A” .87) Qct. 1 
Cassidy's Ltd. 
296 OF... «sc ssees he OS 
Central Patricia.. .03 Sept. 
Chartered Trust .. 1.00 Oct. 
Cinzano Ltd. 54% pf. ai NoRewt 26 
Com. Alcohols ... | .05 Qet. 16 
Do.. 3% pfd..... .10 @Qet. 1 
Cockshutt Plow. ¢@ 2% 
Confed. L. 30% pr. 1.50 Se 
Do. feaeeec. ae 
Con. Bakeries 
Cons. Press 
Consumers Glass . 
Dist.-Seagram 
Do., pref. 
Dom. Dairies 5% 
Dom 
Dom. 


Dom. 

Dom. 
Do., 7 

Dom. 


Dom 
Electrolux ....a. 
Eng. Electric .... 
Fanny Farmer .. 
Ford A& B 
Foundation Co. .. 
Gatineau Pr. 

Do., 5% pf. .. 

Do., 51° pf. ... * 
Gt. Lmkes Paper §2, 

i , 


ec. Al 
Oct. } 
“50 Oct. 1 


Sept. 15 


roe 
a 


wu es 


Oct. 15 
Oct. 15 
1 Nov. 
Oct. 1 
Oct. 15 


Sept. 1 
5 Sept. 15 
Sept, 6 
Sept. 15 
Sept. 29 
5 Sept. 15 
Oct.g9 
Sept. 29 
Oct. 1 
Oct. 1 


Oct. 
Oct. 
Oct. 
Oct. 1 
Sept. 28 

5 Oct. 1 
Sept. 29 
Oct. 1 
6 Sept. 10 
Sept. 28 
Sept. 29 
Sept. 28 
Oct. 15 
15 

pt. 29 


20 tom 


1 


: 3 
AS 


1 
1° 
1 
Greening Wire ... 
Hart Battery .... 
Hinde & Dauch ., 
Hollinger Con.*.. 
Huron & Erie .... 
Hud. BayM.&8. 5 
Imperial Tobaeco ] 
Do., 6% pf. § 
Ind. Accept. 5% p. 1.25 
Intl. Bronze Pwdrs 0.20 


-10 
1% 


. 6. pt 
Intnl. Nickei 
Intl. Paper 5% ft 
Intl. Power 7% pf. 


ec, | 
t, 20 fe 


Invest. F., 6% pf. 
Intnl. Metal, A .... 


- 18 

1 
> 
ae 
<a 


ote 


record 


Aug. 20 
Aug. 31 
Aug. 10 
Oct. 3 
Sept. 4 
Sept. 4 
Sept. 1 
Aug. 31 
Aug. 31 


Sept. 10 
Aug. 31 
Aug. 31 
Sept. 22 
Aug. 15 


pt. 
Aug. 31 
Aus. 15 
Sept. 10 
Sept. 8 
Sept. 10 


Aug. 15 
Aug. if 


0A 


ug .34 
Sept. 1 
Sept. 14 
Sept. 15 
Sent. 15 


Sept. 21 


Sept. 1*| was declare 


Aug. st 
Aug. 3 
Sept. 20 

Aug. 31 
Sept. i 
July 31 

Sept. 28 

pt. 15 


is 


20 
f 
i 
al 


3! 
#1 


cor: 
Suet 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 10 
Sept. 4 

i 
Sept. 


A SUBS VesSsa 


t 
wu 


ee. 
ug. 
Sept. 
July 
Aug. 


bo toe 
—ooS 


Sept. 
Sept. 

Oct. 
Sept. 
Sept. 


iS] 
= 


Aug. I 
Aug. 
Aug, 7 
Aug. 
Sept. 
Aug. 23 
Sept. 
Sept. 
Sept. 1 
Sept. 


Sept. 
Aug. 30 
Aug. 30 
Sept. 1 
Aug. 27 
Sept. 1 
Sept. 1 
Sept. 15 
Aug. 10 
Aug, 14 
Aug. 14 
Aug. 31 
Sept. 15 
Sept. 15 
Aug. 30 
Sept. 10 
Sept. 15 
Sept. 10 
Sept. 
Aug. 31 
Aug. 3 


| Sitenwod Dairies, Limited 


PREFERRED DIVIDEND NO. 19 


NOTICE IS HEREBY GIVEN that the 
regular semi-annual dividend of twenty 
cents (.20e) per share has been declared 
en the Preferred Shares of the Company, 
payable lst Qeteber, 1945, to shareholders 
of record at the clase of business §lat 
August, 1045. 


| COMMON DIVIDEND NO. 10 


NOTICE IS ALSO GIVEN that a 
| dividend of twenty-five cents (.25c) per 
| shere has been declared en the Cemmen 
Shares of the Cempany,.peveble ist 
Qctaher, 1945, to sharehald@rs ef record 
Bist August, 1046. 


“BY ORDER OF THE BOARD. 


SRCRETARY-TRBARUAER. 


LONDON, ONTARIO, 
27th August, 1846. 


The B, Greening Wire 


Company Limited 
Commen Dividend Ne, 38 / 


NOTICE I8 \¥ GIVEN that 
at a meeting of the Directors of The 
|B. Greening Wire Company, Lim- 
ited, held in the office of the Com- 
pany on August 27th, 1045, a divi- 
en n cents per share en 

e Common Shares of the Company 
payable Octaber ist, 
1945. to shareholders of record Sep- 
tember ist, 1045. 


’ F. J. MAY. 
ecretary. 
Hamilton, Ont., Auguat 28th, 1945. 


Hollinger Consolidated 
Gold Mines Limited 


DIVIDEND "NUMBER 385 


|° A dividend of 10c per share has 
| been declared by the Directors on 
the Capital Stock of the Company, 

ayable on the 28th ¢ y of Septem- 
er, 1945, to shareholders o covert 


at the close of business on 
day of September, 104 

Dated the ith day of August, 1045. 
P, C. FINLAY, 


ecretary, 


Woods Manufacturing 
Company Limited 
Notice is hereby giver that a 


| terly dividend of Fifty Cents 
per share on 


declared for the quarter ending Sep- 


| tember 30th, 1945, to shareholders of | 


record August 31st, 1945, payable 
September 29th, 1945. 


| 

By Order of the Board. 

| R. M. STOTT, 

| Secretary. 
| Montreal, August 22nd, 1945. 

SS RRNA ERA RE TT 
} 

| 


CANADA PERMANENT 


| MORTGAGE CORPORATION | 


Notice is hereby giver that aj 


Dividend of TWO PER CENT, on 
the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 


yar- | 
50c) | 
the No Par Value Com- | 
mon Shares of the Company has heen 


‘Supply of Crude Rubber 
‘To Rise in Six Months 


Expect 800,000 Tons Available in 1946 and 


1.5 Million Tons in 1947 — Expect Large 
Stockpile in Producing Areas to Ease Shortage 


Prospects of a considerable easing 
of the critical natural rubber shart- 
ak@ within the next six months are 
said goed based’ on reports from 
the Netherlands East Indies, 
French Inde-Chine, Malaya and 
Thailand. : 

Pregent indications are that more 
than 800,000 tens ef natural rubber 
will be available in 1046 which, 
cembined with the expected prod- 
uetion ef asbeut 1,100,000 tons of 
synthetic rubber, would indicate a 
total world rubber supply of around 
2 million tens. World demand for 
rubber ig placed at approximately 
2% million tons for 1946 and 19 
millien tens for 1947. Production 
of crude natural rubber is estimat- 
ed at about 1,500,000.tons in 1947 
by the three-power rubber study 
group composed of the U. &, Great 
Britain and the Netherlands. 

Rubber from the Netherlands 
Bast Indies will be .moyed within 
three monthg-after reoccupation by 
the Dutch troops, according to Dr. 
Pieter Honig, director of the Neth- 
erlands East Indies Rubber Re- 
search Institute. Production there 
is believed fairly intact as Japan 
has heen unable to remove any 
supplies due to a lack of shipping 
space. Local planters have been 
hoarding their output for several 
years and have not been’ sapping 
the rubber plants to their full ex- 
tent sinee the invasion of 1942, it is 
believed, and consequently, rub- 
ber trees are expected to give more 
than a normal yield. Some $15 mil- 
lion of rubber plantation machinery 
is expected to be purchased by the 
Duteh Government in order to bring 
production up as soon as possible, 

More than 150,000 tons of rubber 
‘is believed stock-piled in French 
Indo-China and about 56,000 tons in 
Thailand. Estimates of stock piles 
in Malaya vary from 40,000 to 200,- 


Meat R 


Through Consumer Advisory Groups 


As Canada swirgs into its tough- 
@st rationifg problem—reducing 
Canadian consumgftion of me&st— 
the Wartime Prices and Trade 
Board is preparing to lgan heavily 
on an erganization which has been 
functioning suecessfully since 1941. 
Through its network of Women’s 


' same will be payable 
MONDAY, THE FIRST DAY 


Regional Advisory Committees, the 


ation Methods Ma 


000 tons. 
Lack of shipping and the destruc- 
tion at the Port of Saigon by Allied 
Air Forces are thought to be rea- 
son for the accumulation of the 
large stock piles in Indo-China. In 
Malaya the Japs are believed to 
have consumed the larger portion 
ef the output than for any other 
rubber-producing country but it is 
Helieved that a large portion of the 
1945 yield is still in the hands of 
local planters and that shipments 
will begin within the next three 
months. 
Principal problem facing the Al- 
lies will be that of lack of ship- 
ping space and of repairing the port 
facilities of the rubber producing 
ecauntries. The U. S. War Shipping 
Administration is reported to have 
been working on plans for the con- 
verting of petroleum tankers to the 
carrying of latex and it is. believed 
that sufficient space will be made 
available. 
Estimates of possible crude rub- 
ber production in 1946 are placed 
at more than 100,000 tons for! ° ° 
Prench-Irido China, 80,000 tons for | /** P. Green Fire Brick 
Netherlands East Indies, from 50,-| Builds Plant in Weston | 
000 to 75,000 tons for Thailand and | 


A. P. Green Fire Brick Co., will | 

ere cioee tons for| méve from one Toronto suburb to | 
The distribution of crude rubber | @#°ther—from Leaside ta. Weston— | 
is till subject to control of the because its rented space in the old | 
Combined Resources and Materials | Durant Motors plant is needed in | 
Board. Consequently, the amount| the current expansion program of, 
of crude rubber which will be re- | Frigidaire Products of Canada Ltd. | 
ceived in Canada will come from | (The Financial Post, Aug. 25, 1945). | 


( a |W. A, Ward, vice-president and gen- 
9 avaenn oe ce ron andy - |eral manager of A, P. Green Fire | 
epend on the allocation of that | Brick Co., says the new 25,000 sq. ft. | 
Board. It is expected that the! plant unit under construction in| 
ore will still control distribution | Weston will cost $225,000 equip- | 
until supplies become more nearly | ped. Completion is scheduled for ' 
normal. In normal times Canadian bn beat on . will mane meas 
li . : : -om | fire brick, high temperature mortars | 
— on Sear oe fr aa |and refractory castables. Other plant ' 
ow ae ROY rom 'e) units on the 10-acre site are can- | 
British settlements, The Financial | templated for the future. FPrent| 
Post is told, plant is in Mexico, Missouri. 


} 
j 
| 


stered Karly 


more than the legal maximum for, naturally developed through the| 
goods-and services. women’s organizations, it happens | 

So price Cc ntrol was tied to that men are consumers, too, and | 
women’s apron strings, and the re-| the provider of the family income | 
sults have brought forth repeated | has a more than academic interest | 
tributes of appreciation from Don-|'n the household outgo, The) 
ald Gordon. | branch therefore undertook to open | 
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BUFFALO RED LAKE 


Adjoining 


Hasaga. 


ELMAC MALARTIC MINES LIMITED 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST, W, 


ADEL. 7477 


TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


‘ Buginese Betablished 1997 


Members Toronto Stock Exchange 


197 BAY 8ST. 


= TORONTO | — ELGIN 9401 


Watta Wart 


ESTABLISHED 1908 


A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 
TOBONTO STOCK EXCHANGE 


N G 
Members: {Rew youk of 
COMMODITY 


6-8 Jordan St. e 


MARKET COMMENT 


Drill Issues 
Again Active 


Canadian industrials inched into 
higher ground at week end and | 
closed a minor fraction under the | 
7-year high established last June. | 
Action continued cautious and on 
the selective side. The New York | 
industrial market has pushed into | 
new ground at 174.29 the highest 
point since August 31, 1937, but the | 
going right after the holiday he- | 
came increasingly difficult, 

Mos¢ of the postholiday action | 
on the Canadian exchanges develop- | 
ed in certain drill issues on the | 
mining board. With drilling ac- 
tivities in the Canadian north con- 
tinuing at record levels many in- 
teresting new finds are expected to | 
whip up speculative interest from | 
time to time during the next sev- | 
eral months. For the first time | 
since war was declared certain | 
mine managers are reporting im- | 
proved labor conditions. 

~ = a 


Barron's (New York) The Trader: 
Vigor of the rally is astounding not 
so much because of its defiance of 
bearish sentiment, but because it 
has come about in the face of con- | 
tinued 75% marginal requirements. 
Always in the past cash buying has | 
been considered “good,” and the 


SAVARD 


TORONTO e 


The first step was to invite heads | 
of women’s national organizations | 


Consumer Branch is taking the to Ottawa where, at the urgent re- | 


up a channel for exchange of iN-| buying of the past fortnight has | 
formation and ideas on price con-! been virtually for cash: The rise | 
trol, supply and distribution of! also has accelerated without the 
goods between the Board and the) aid of professionals, who almost in- 


NE N 
ABIAMOG) 
BXCHANGE INO. (N.¥.) 
ABDelaide 1151 


Milner, Ross & Co. 


Members The Toronte Stock Exchange 
INVESTMENTS 


TORONTO 


VANCOUVER 


& HART 


AAEMBERS MONTREAL STOCK BXCHANGE AND CURB MARKET 
276.81. James St., West (Reams 225 te 228) 
Telephone Platesy 9501 


Wire connections with Toronte end New York. 


. We execute orders on all stock exchanges. 
SS} Inquiries solicited. 7” 


SAVARD, HODGSON & CO. INC: 


INVESTMENT DEALERS 


Kelvinator ... - .25 Sept. 

Lakeshore Mines .. ~15 Aug. 15 
MB. cn tt. 1 AuzZ. 

‘ . 1 Sept. 10 

-15 Sept. 

. 1 Aug. 

.15 Aug. 


Lowney Co. ..... 
Macassa Ltd. 
MecKinnon Steel 
BM PE. ode ccces 
Maritime Tele. .... 

. 1% pl. aoe Sea 
M'sey-Harris 61° p .62) § 
Molson’s Brewery . 5 
Monarch K. 5% pf. 
Montreal! Cottons . 

Do., 7% 


Moore Corp. .... 0.55 
Do.. 7% A&B pf. 71.7: 

Natni. Brew. ...... 0.5 
Do or 


oo f # 

Natl. Steel Car ... 
Nisgara W. Weav. 
Noranda M. 
North. Util. 
Ont. Lean 
Ogiivie Fiour 
Ont. Steel 

De.. 7% pt. . 20. 
Ottawa Elec. Rly. .. 
Ottawa Car ........ 
Ottawa L H. & P. 

Do.. 5% ref. .... 
Page-Hersevy s& 
Paramount Pict... 
Paton Mig. 0% 

Do., 7% pref. .. 
Perron Gold 
Powell River : 25 
Power Corp 6% pf. 1.50 

De... Bnd pf. ...- 
Preston E. Dome.. 
Price Bros. 51%: pf. 
Proprietary M. 3 
Reliance G. 61% pf. 1.623 
Regent Knit Mills 40 
Riverside Silk $2p.  .50 
Robertson. P.L.,c. .50 

Do.. $2.50 pf. ... .62) 
rs 
Sarria Bridge .... 
Howard Smith ... 

Do., 6% pf. 
Simpsons Ltd. 


Oct. 
Sept. 2 
Sept. 15 
Sept.,15 
Sept. 

Sept. 15 
Oct. 
Oct. 
3 Oct. 


Aug. 2 
15 Sept. 30 
15 Sept. 20 
15 Sept. 15 
Oct. 1 Sept. 4 
Sept. 5 Aug. 4 
Sept. 15 Aug.31 
Dec. Nov. 1 
Oct. Sept. 11 
Oct. Sept. 20 
Oct. 1 Sept. 
Sept. 29 Sept. 
Sept. 29 Sept. 
Sept.15 Aug. 
Oct. 30 Sept. 
Oct. 20 Sept. 


4) 15 Aug. 

Silknit 57 pf. .. Ss ept.15 Sepp 

Silverwood .... 0.20--0.05 Oct.1 Aug. 

Do., 40c. pr. pf. .. 0.20 Oct. 1 Aug. 

Silverwood's Westn. 
~~ pt 


1 
1 
1 


Russell In 

Do., 7& 14 
31 
29 
29 


Sept. 
Ss 


e 

1 
31 
31 


SGowE.. visssco<s 228 OM. 8 
So. Can. Pr., 6% pf. 1.50 Oct. 15 
Stuart, D.A.. 


Sept. 
Sept. 


p . ¢ 
4 0.20+0.25 Sept. 1 Aug. 
Std. Chemicals 

5% «se °1.23 Sept. 1 July 
Stan 


@ PT. ....--- 
dard Fuel 
631% pf ....1.00+1.00 Oct. 
Standard Pav, 313 Oct. 1 Sept. } 
Stedman Bros. .... 6.25 Oct. 1 Sept. 20 
Do., 6% pf. 75 . 1 Sept. 
Sylvanite G.M. .... July 
Sunset Oils Sept. 
Tamblyn Ltd. .... Sept. 
Do., 5°: pfd. .... Sept. 
Tip Top Tailors .. 
Toronto Gen. Tr... 
Teck-Hughes 
Tooke Bros. ...... 
Toronto Elevators 
5i% pf. 653 
Twin City Rapid Tran. 
7% pf. 1.75 
15 
07 


1 
20 
15 
31 
1 Sept. 15 


8 
= 


- 


0 
0.25 


o 


Sept. 


Oct. 
Oct. 


iS] 
nan 


United Fuel 6% p. 
Viceroy Mfg. .... 
Wabaseo Cotten . 


. 10 
| 
-15 
- 10 
.10 


20 | 
14 | 


22 | 


Pas asa 


. 20 | 


| 
. 10 


tN, > 
eSubject to approval 

@hange Control Board. 
“Initial. 


ef Fore 


*,? 
Commodities 
Pre- 
vious 
week 
$11.48 
18.35 
19 


Latest 
week 
Cattle ceccceeess $11.43 
Hogs 18.31 
Copper, ib. cooe %.12 
Sugar, raw, lb. ... *.0374 
09% 
*.15'2 
Weekly Indices 
105.5 


‘0374 
094% 
"154% 


99.37 
115.5 
Menthly Indices . 
Canada (D.B.S.): 
Retail iJuly' ... 
W'sale ‘July) .. 
U.S. ‘May: ... 
Gt. Brit. ‘Apr.) 


120.3 
104.0 
- 106.0 
- 167.7 


119.6 
103.2 
105.7 
167.8 


Note—The base of indices is that 1926 | 
*Base 1935-39 equals 100. The | 


equals 100. 


. 31 
. 23 
ign Ex- 


Same 
week 


laet yr. 
$11.05 
17.40 


12 
0374 | 
093% | 


15% 
103.5 

94.00 
113.0 
119.0 
102.5 


104.0 
165.5 


OF OCTOBER 


' next, to Shareholders of record at 
the close of business on the Fif- 


is | teenth day of September, 1945. 


By order of the Board. 


WALTER F. WATKINS, 
Secretary. 


3 | TORONTO, August 16th, 1945. 


. 


: 
; 
aa ARERR TARA SS 


| | Dominion Glass Company 
® | Limited 


Notice is hereby given that a divi- 


dend of one and three-quarters per| ..iq on the vital 


| cent (1%%) hes been dgclared on 
‘the PREFERRED § of the 
| Company for the quarter ending the 


7 30th day of September, 1945. 


Notice is-also hereby given that a 

| dividend of one and one-quarter per 

cent (1%%) has been declared on 

'the COMMON STOCK of the Com- 

pany for the quarter ending the 30th 
day of September, 1945. 


The above Dividends will be paid 


| 1945, to shareholders of record at 
the close of business Thursday, the 
7th day of September, 1945, 
By Order of the Board. . 
F. N. DUNDAS, 
Assigtant Secretary. 


Montreal, 27th August, 1945. 
Ce RS Se we om mol 
| WESTERN GROCERS 
LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 


- @ 


clared: 


On the Preference Shares, 134% 
($1.75) for the current quarter; 


On the Common Shares, 75c per 
| share; 


Payable October 15th, 1945, 
shareholders of record September 
| 14th, 1945. 


By order of the Board. 


W. P. RILEY, 
President. 


ee 


THE 
Calgary & Edmonton 
Cerperation Limited 


Notice is hereby given that a 
| dividend of five cents per share 
1 was declared 24th day of August, 
| 1945, subject to the approve! of 
the Foreign Exchange Control 
| Board, payable 15th October, 195, 
to shareholders of record at the 
i close of business on the 8th aey 
of September, 1945. 

The Transfer Books of the Cor- 
poration will be closed from the 
close of business on the 8th day | 
of September, 1945, to the opening 


on Monday, the 15th day of October, | ,,. 
| ber 15th, 1945. 


| 
following dividends have been de- —, 


precaution of making the house- | quest of Finance Minister Ilsley and | 
wife familiar with meat fationing | Chairmdn Gordon, they unanimous- | 
methods before she is confronted! ly pledged their active support and | 
with the new fibre tokens. went home to rally their member- 

Meanwhile, another group is be- | ship to the cause of the home front 
ing added to the Consumer | war against inflation. | 
Branch’s contacts: the ‘teen-age and The women set up their own ma-| 
early twenties group not reached |chihery to tackle the job. Mass 
ireugh the JODE, WVS and simi- | meetings were held in key centres, 
lar organizations whose members| and Regional Advisory Committees 
are the backbone of the WRACs. | elected. To co-ordinate this volun- 

It was in December, 1941, that tary wdérk, a Consumer Branch of 
the Prices Board, surveying its new | the Prices Board was set up at Ot- 
creation, the over-all price ceiling, | tawa under the capable and ener- | 


‘realized that feminine assistance in| 8¢tic guidance of Miss Byrne Hope 


helping rear the “baby” was going | Sanders as its director. From here, | 
to be indispensable. Since women | iMformation about the Board's ac- 
do about 80% af the nation’s shop-| tivities is channelled out continu- 
ping, it was essential that they be, ously to the network of Women’s | 
importance of | Regional Advisory Committees—ab- | 
checking prices and refusing to pay | breviatgd into “WRACs"—in order | 
to spread a better understanding of} 
the difficulties that crop up and the | 
steps taken to meet them. From the) 
-—— | WRACs a information goes to) 
their subtommittees, corresponding | 
officers and liaison officers in wo-. 
men’s clubs. 


The reverse-direction traffic, con- 


dividend of 1% has been declared jens of reports on cansumer prob- 
on the paid-up Capital Stock of the | tems, misunderstanding and com- 
Company for the quarter ending | plaints, travels back over the same 
Saprembcs, 6th. 1065, parevle Pcie- | route to Miss Sanders who is thus 

r ist, , to 8 - ‘ ate 
d at the close of business Septem- |able go keep the Board poste d on 
latest developments in situations 


across the country as they affect 
“Mrs. Consumer.” 


_ DIVIDEND NOTICES 


Chartered Trust and 


Executor Company _ 
DIVIDEND 
NOTICE igs hereby given that a 


By Order of the Board. 
E. W. McNEILL, 


Secretary. 
Dated at Toronto, 
August 7th, 1945. 


’ 

Contacts are maintained with 

: rural groups through an English) 
es tie a and a French-speaking rural adviser, 
° and with labor organizations through | 

The Ontario Loan & their own liaison officers, 


Debenture Company Reports from WRAC chairmen are | 
233rd DIVIDEND 


valuable to the Prices Board in giv- | 

ag ve te neneey sys ate ae | ing a steady over-all picture of con- 
terly Dividend of $1.25 per share for | inki : analyzed | 
the current quarter entine 30th Sep- sumer thinking. These are analyzed 


tember, 1945, has been declared on ' and from them a national summary | 


the paid up Capital Stock of this|is prepared each month for the, panels dealt with the use made of | 


concerned.| preserves ration coupons and fur- | 
At the end of 1944, English and|nished the Prices Board with a) caste treth ey eee 


Company and will be payable at the | 
Company's Office, London, Ontario, 
holders of record at the close of busi. | French-speaking volunteers serving | 
ness on the 15th September, 1945, | a8 representatives in the WRA@ 
By Order of the Board. 
T. H. MAIN, 

Manager. 

London, Ontario, 28th August, 1945. 


Board Administrations 


of 2000 during the year. Active co- | 
|}operation is given by 42 national 


a een napencenneemennengeieeesneeeenemanennsseesee-vc dpe 


men and women in industry. 
Notable expansion of the work of 

the Consumer Branch in developing 

direct contact with labor has taken 


| place in the past year. When central 


labor councils were invited to name 
a delegate each to represent them 
to the Consumer Branch, the re- 


sponse was such that the plan was | 


broadened by extending the same 


invitation to all labor organizations. | 
A network of voluntary labor liai- | 


son officers was built up across Can- 
ada in a short time. In December, 
1943, 68 labor groups had appointed 
their liaison officers and by the end 
of 1944 their number had risen to 


| 474 — and still is going up. Through 


these contacts, educational ma- 
terial, posters and information on 
Board orders is distributed regu- 
larly. Approximately 580 meetings 
with trade unionists were held last 
year, at which problems and poli- 
cies were discussed. 


The work of building up the labor | 
| liaison i 


officer organization is in 
the hands of practical and experi- 


enced labor people.. Mrs. Christine | 


White, a member of the Consumer 
Branch staff since 1942, now has 
three assistants in the field. 

Price study panels were one of 
the most important projects devel- 
oped last year. Working closely 
with the offices of the Board in their 
localities, these ‘panels composed of 
women shoppers who make: impar- 
tial studies of certain retail prices 
each month are able to report local 
trends, loeate trouble spots and 


| furnish other valuable information 


to the Board. The panels are being 
expanded considerably in numbers 
and scope this year. 

One useful piece of information 
secured through the price study 


cycle of consumer use of sugar. 
An important responsibility for 


numbered nearly 16,000, an increase | Canadian women this year is pre- | Camp. Red 


sented by the very serious textile 
situation. The clothing conservae 


| organizations whose national and tion program, carried on through | 
| provincial liaison officers are respon- 56 Remake Centres, travelling ward- | Mill City - 
to} CENTRAL PATRICIA GOLD | sible for developing planned pro-| robes demonstrated in high schools | wid-Centinent’” 


MINES LIMITED 
(No Personal Liability) 


@&% Richmond Street West, 
Toronto, Canada 


DIVIDEND NO. 37 
A Dividend of 3c per share has 
een declared by the Directors on 
the Capital stock of the Company, 
| payable the 29th da 
| 1945, in Canadian Funds, to Share- 
| holders of record the 6th day of Sep- 
tember, 1945. 
| Dated at Toronto, this 30th day of 
_ August, 1945, 
By Order of the Board, 
ALAN COCKERAM, 
Secretary. 


‘NATIONAL STEEL CAR 
Corporation Limited 


NOTICE OF ‘DIVIDEND 


Notice is hereby given that a divi- 
| dend of twenty-five cents (25c) per 
| Share has been declared for the 


gcial publications of the organiza- 


| 


of September, | tions, 


| 


| cial speakers trained in study | ing of a half a million yards of | crop in many years, and Quebec’s | other provinces, and remaining | 
‘output is reported about 40% of | provinces, normally producing only | 


| 


grams of education for their mem-) to enlist the interest ‘of ‘teen-agers, 
bership. Liaison officers in the local! window exhibits, etc., is assuming | 
units arrange for discussions of | greater importance than ever and is | 
Prices Board activities and policy | being expanded energetically. Last | 
at meetings, interest is further stim-| year, 38,653 women registered at Re- | 
ulated through articles in the offi- make Centres for advice and in- | 
‘struction on making-over 
use of study material by)| clothes for themselves and their 
groups, reviews of WPTB work at} families, completing more than 157,- , 
annual meetings and through spe-| 000 garments at an estimated sav | 


courses and furnished through a fabric, 
speakers’ panel. The number of Housing registries set up in 21 
trained volunteer speakers grew centres and operated tnder the | 
from 300 to 400 in the past year. sponsorship of the Consumer Branch 
“Consumer News,” a monthly digest | had 56,354 listings of available live | 
of Board information edited by Mre,| ing accommodation and 102,727 ap- 
Ella Webb, has proved a valuable | plications last year. They were abfe 
educational medium. /to make 76,087 placements. Under | 

The network of liaison officers of | the new regulations, the housing re- 
the WRACs now reaches into al-| gistries in the most congested areas 
most every women’s group across 
Canada. Much has been done to 


are now operating under local ad- |! 


| variably pioneered movements into 
;new territory, but who, under the | 
| drastic new regulations governing 
| floor trading, are at a definite dis- 
| advantage. The fact is that there | 
|is a distinet shortage of stocks to 
supply the current cash demand. 
. . = 


| Barron’s (New York) The Dow 
Theorist: Now the rails are lagging, 
' still almost eight points below their | 
bull market high made in June, 
while the industrials are more than | 
\five points above their May top. | 
| Nothing which has occurred has | 
‘changed the interpretation that the | 
| primary trend is up. The only rea- | 
| son for hesitation is that there has | 
been no joint signal that the second- 
;ary downtrend which began in 
| May-June is over. Whether such | 
| signal comes soon or not at all, it | 
jis clear that the rails have lost 
|their wartime leadership and that | 
; the industrials have taken their | 
| place, 

* 


New Highs and Lows .« 


| During the week ended Sept. 3 | 
| there were 30 new highs recorded 
| among the “general” stocks traded | 
on Canadian stock exchanges and | 
| three new lows for 1945 to date. | 
In the mining group there were | 
five new highs and seven new lows 
| registered in the week. Two new 
|highs and one new low were re- 
| corded by the oil stocks during the 
| week, 
| GENERAL 
| : New Highs—1945 
Abitibi 6% pref. Halifax Ins, 
Algoma Stee! pf, Hayes Steel 
| Bk. of Montreal Inter-City Baking 
B. C. Packers Int. Paints com. 
|B. C. Pulp & P. c, 
| Can. Cement 
| Can. Breweries c. 
| Do., pref. 


9” = 12” 


unlisted. 


Trust and Loan Milling, Fo 


tdeoer ae portation. 


Montreal Ref. 2 pf. 
National Brew. 
National Grocers 
National Trust 

Std. Chemical, new | 
Stedman Bros. 
United Amuse. B 


an. Canners 2 pf. 
| C. Dredge & Dock. 
| Can. Shipbldg. B 
| Circle Bar Knit 
| Dom. Scot. Iny. p. West. Grocers 
| Fanny Farmer Weston, Geo. 
| Greening Wire Zellers 
| New Lows—1045 
Gt. W. Saddlery Simpson 444% 
Silverwoods new p. pref., new Send us postpaid 

wi SURVEY OF CORPORATE 

Marcus Gold Herew $. tae 
Salmon Gold 


New Lows—1945 
Normetals 
Regcourt 
Whitewater 


seeevere seee 1D 


| Coin Lake 
Gold. Gate Company 


Attention Det deddeccvécecees 


| Frobisher 

| New Bidlamaque 

| North. Canada 

| OILS 

New Highs—i949 
South End 

Lows—1945 
Present 


Street 


Future 


ion 


Canadian Honey Product 
Called Poorest in Many Years 


| . 2 *. : } 
used’ Canadian honey production is{province and a poor one in the} 


likely to be far below normal this|north. Estimates in Saskatchewan 
year. Ontario, chief honey produc- | indicate that the crop will be near- 
ing province, expects the poorest|er the normal output than in the 


normal. Manitoba expects a 70% |enough honey for their own use, 
crop while Alberta reports a med- | expect similar reductions in output. 
iur. crop in the southern part of the | 


a en ee eer 


City O68 DOGG. oc ictcckéecavars 


Of the 34,969,700 pounds of honey 


: Telephone Plateau 9501 , 
MONTREAL 


Now Ready! 


but enly a few copies left 


Order your copy ef 
this leading investment 
reference baak today. 
No new edition for a 
whale year. 


It gives you these facts: 
Details ef each company’s 
business and properties. 


Names ef officers and di- 
rectors. 


Balance sheet; earnings 
statements for three years. 


Price range of stock for past 
eight years. 


Dividend rate. 
Capital structure and fund. 
ed debt. 


This 1945 edition gives you up to/date information on Canadian 
corporations whose securities afte in the hands of the public, 
including those listed en Canadian stock exchanges and many 


Some 1500 companies are covered. Included are, Public Utilities, 
Banks, Rubber, jron and Steel, Constr 
Textiles, Oil Refining, Beverage, Amusem 


tion, Pulp and Paper, 
t, investment Trusts, 


stuffs, Merchandising and Trans. 


Avoid disappointment, order your copy today 


$9. 00 postpaid 


cme TEAR OUT AND MAIL 3°9°3°o3°°""-e 
THE FINANCIAL POST, 481 University Ave., Toronto 2, Ont, 


copies of The Financial Post 


ECURITIES, 1045, at $2.00 a copy. 


full payment, 


SHPO Het ee eee eee ese 


CeCe EH ESE eee tetas 


ee eneee SHOPS EHTS H ETH S eH ORE EE HEHE EEE EE 


vocceeces geccsepepencccess CEA 


produced in Canada last year, 15,- 
022,000 pounds were provided by 
Ontario, but it is believed that this 
year’s contribution may not exceed 
|5 million pounds. 

“According to our preliminary 
| estimates, the 1945 ‘light’ honey erop 
| in Ontario will only be from 10% 
| to 20% of the normal output. 


Standard Cheriical Co., Ltd., cor.- 
mon stock (273,000 no-par-value 
shares outgtanding) has been listed 
‘on the Montreal Stock Exchange. 


en ee 


DOMINION STORES: LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


Members 


ministrators of emergency shelter | 
appointed by the Prices Board. In | 
other places the registries will con- | 


of business on the 220th day of 
September, 1945. 


BY ORDER OF THE BOARD, 


British index is Board of Trade converted 
to 1930 base. 
Base of price quotations is as follows: 


quarter ending September 30th, 1945, reach women who do not belong to 
payable on tober 15th, 1945. to) any organization and to strengthen | 


Cattle — Steers. good over 1,050 Ib., top 
rice, Toronto. Copper - electrolytic. New 
fork. No. 7 coffee. Rio Sugar 96 degrees 

centrifugal c/t New York. 


ation. 


ating prices fixed by the office 7 


C. E. REECE, 
Secretary. 
DATED at Winnipeg, Man. 
this 24th day of August, 1948. 


shareholders of record at the close | the liaison between the WPTB and| 


of business September 15th, 2945. 7 : 
By Order of’ the Board. organized labor and with rural com- 
’ munities. y 


H. J. FARNAN, 
Secretary. Although the Consumer Brench 


-d 


tinue operations as usual until the 
district is officially designated as 
congested or until their service is 
no longer needed. 


The Toronto Stock Exchange 


e 
_ a 
{ 


Branch 


DUNDAS @ HBINTZMAN AVB, 
WEST TORONTO 


JU. 1167 
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Parasite Worm with Million Dollar Appetite 


Caused Sask. to Build Fish Filleting Plants 


From Our Own Correspondent 1944. He at once grappled with it, 
REGINA—A type of tapeworm, a| and after looking into the whole 
parasite infesting many of Saskat-! question, devided: “If the Saskatche- 
chewan’s northern lakes, affecting| wan fishing industry is to survive, 
Whitefish particularly, forced the fish filleting plants are a necessity.” 
Saskatchewan CCF Government into | Federal laws required the-province 
a state entetprise it never planned | to bring up the quality of the prod- 
on before taking office. This enter-| uct, something that, Mr. Phelps de- 
prise is fish filleting, for which two | cided, could be done only by fillet- 
plants are now under construction! ing and candling. 
-in northern Saskatchewan, costing; As well, fish filleting plants in 
$50,000 each. it north would give permanent | 
The parasite became such a seri-| employment for restdents of far 
ous problem in the north, that a| north districts, both in the plants 
eomplete loss of markets, particu-| and as fishermen. 
Jarly the lucrative export mafket! Mr. Phelps as early as last fall an- 
in the United States, faced the in-| nounced the Government planned 
dustry. on building a fish filleting plant. 


Ottawa Assists | At the time the Government took 


labor and materials become avail-, cause of fish spawning, in the spring 


So many of the things you depend on 


able. 

The Government has set up a 
crown corporation to operate the j 
plants. On the directorate is Mr. 
Phelps, Axel Olsen, Prince Albert, 


because ice break-up conditions 
prevent fishing. 

Ultimately, the Government will 
develop processing of by-products 


to avoid wastage. The Government 


Sask., businessman, and Kelso 
Dickson, formerly of Unity, Sask. 
Olsen has been appointed also as 
manager of the Lac la Ronge plant.| meal and fertilizer from ‘offal. 

The Government has bought his| Each of the two plants will em- 
Prince Albert warehouse and some| ploy from 15 to 20 workers. They 
of his northern freighting equip-| will work on a shift basis, and will 
ment. for use in conjunction with | have a productive capacity of 4,000 


will carry on experimental work 
into fish canning, fish liver oil ex- 
traction, and production of fish 


Dypand on 


the Lac la Ronge gperations, The 
purchase price was not disclosed. 

A minimum output of one million 
lb. of filleted fish will be turned 
out by the two plants. The fillet- 


lb. of fillets per 24-hr. day. Workers 
will be paid by poundage handled 
(in other filleting plants, average 
earnings are around $6 to $7 daily). 
Accommodation will be provided 


For a year previous to the in- 
coming of the CCF Government the 
parasite made serious inroads into 
the industry. Efforts werg-made to 
curb its spread. The Federal Gov- 
ernment, co-operating with the 


| office, a fish hatchery was being 
| built at Lac la Ronge, in north 
| central Saskatchewan. Orders were 
| given to.convert this into a filleting 
| plant. Cost was estimated at $100,- 


ing process cleans and bones the fish.| the workers, but they must pay 
Quick freezing ensures freshness.| their own boatd. , 


| Under proposed packing, seven fil- | 


lets will make up a five lb. box, | 
to be wrapped in Cellophane. 
Transport Problems 


At the plants, wells will furnish 
a supply of pure cold water, essen- 
tial to filleting operations. Each 
plant will have caterpillar tractors 


three Prairie Provinces, surveyed | However, work did not get under 
the extent of infestation, set up in- | Way because of seasonal difficulties, 
spection systems, imposed regula-| characteristic of northern Saskat- | 
tion of transportation of fish to) chewan. ‘During the winter, plans 
prevent traffic in infested fish, and| Were revised. Phelps announced in 
regulated licensing of the fish in-| the legislature three fish filleting | 
dustry from producer to exporter,| Plants would be built, the main) 

Saskatchewan's fish industry is a' and larger one at Lac la Ronge to 
fairly sizeable one for an agricul-| serve north central Saskatchewan, | 
tural province. During the 1942-43 4 smaller one at Beaver Lake to} 
season, commercial fishing was done | Serve northeastern Saskatchewan; 
in 128 Saskatchewan lakes, mostly | 2nd possibly one at Buffalo Narrows, 





in the north. Total value of the! for northwestern Saskatchewan. It | 
1942-43 catch, at fishing point, was| Was planned to keep the total cost | 
$1,170,293. Production was 9,945,440 | at $100,000. ‘ | 
lb. for the same period. Saskatche- | Operate hy Dec. 1 
wan whitefish and pickerel enjoyed': Now with the summer season al- | 
considerable export to American lowing unhindered construction op- | 
‘markets, the whitefish commanding ,eration, building of two filleting 
fancy prices, sometimes as high as’ plants is under way, at Lac la Ronge | 
from 50 to 60 cents a pound. |and at Beaver Lake. Filleting op-| 
Start of Filleting | erations will begin Dec. 1. 
This fish infestation problem was, This appears to be only a begin-| 
one of the first urgent matters fac-| ning in the fish filleting program 
ing Natural Resources Minister J.' as Phelps has announced that plans 


Fish will be picked up by heated | and trucks, while ice will be stored 
cabooses in the winter, and by re-|in large icehouses. Refrigerator 
frigerator boats in the summer. The plant’ power will be furnished by 
natural resources .department plans | Diesels. . 
to build these boats this coming| While for the present, fish fillet- 
winter. The finished product will| ing in Saskatchewan will be mainly 
be trucked out from the plahts to| a government-operated industry, the 
railheads for shipment to markets| Government has plans in mind to 
—from Lac la. Ronge to Prince Al-| turn the plants back to local fisher- 
bert and from Beaver Lake to Flin! men at cost, to be operated on a 
Flon. co-operative basis. This, however, 

Plant operations will be curtailed | faces difficulties and may not take 
in fall and spring—in the fall be-| place for some time. 





a eG aN SS a ee 


Removal of OPA Ceiling 


Hits Jewellery Importers 


, Action of the’ United States in re- | ed workers who went to war plants 
moving the OPA price ceiling on| under direction from NSS, and to 
jewellery items is bound to have | expand staffs generally. This prob- 


* 


repercussions on Canadian import-.| 


lem of regaining skilled labor—for 


WHEN YOU NEED LIGHT, you flip a switch ..: a dozen 


L. Phelps when he took office with | call for expansion and it was antici- pers, informed sources state. Effect | 


the 


~_——- 


cated or Government in July, pated more plants will be built a8 ened, eceaias. by: i prodbatsity | 
\that established U. S. jewellery | 
manufacturers and exporters who 
are dealing with old customers in 
Canada will make an effort to re-| 


which there is stated to be a very 
strong ‘demand in this industry— 
is the chief reconversion problem 
of the industry, and any improve- 
ment in labor supply will be re- 
flected quickly in increased output. 
Trade sources state that as yet few 


times a day .« s with unthinking confidence in the 
dependable spring qualities of phosphor bronze, a 
standard copper alloy. 


Without copper, it would be difficult to conceive of 
the telephone or radio. Such devices as the electric 


able performance in many places where you seldom 
consider their presence : s s your oil burner, washing 
machine, your water heater, your refrigerator and even 
the very eyelets in your shoes! 


Yes, wherever copper alloys are employed, and their 
uses are beyond counting, they mean dependable 


| 
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MANUFACTURERS FACING PROBLEMS OF 


RECONVERSION 


we offer this FREE.BOOKLET describing our specialized services 


Outlining a wide variety of 
specific manufacturing pro- 
cesses in which our organiza- | 
tion is skilled—and which 
our plant at Fort Erie, On- 
tario, is fully equipped to 
handle—this newly-publish- 
‘ed brochure is available now 
to anyone concerned with 
the question of peacetime 
production. 


FLEET 


FORT ERIE, ONTARIO 


If you have a fabricating, 
machining or finishing prob- 
lem you will not only be in- 
terested in the material this 
booklet contains but also 
may find initthe means of ob- 
taining practical assistance. 

A note to us will bring a 
copy of this handsome and 
fully illustrated brochure to 
your desk by return mail. 


LIMITED 


p. H. KEAYS and ASSOCIATES 


INDUSTRIAL CONSULTANTS 


King Street East 
£6 AMILTON, 


You never worr 
Ow  satisfacto 
always easy to p 


Y about operations that 
ry profits, but i 


uf your finger on th 
at cause figures ¢o run into the oe 


It i 

; ese — ra ness ss for twenty-three 
rac 

meer Own causes and to help 

Or better stil] we're r 


"9 UP operations 
Profitable from the start 


; 
Keays consultation entails no obligation 


isn't 
acts 


eady to assist in 
$o that they are 


THERE IS NO LIMIT TO IMPROVEMENT © 


frain from raising prices sbove | 
WPTB ceiling levels. About 20% of* 
the costume jewellery sold in Can-| 
ada is imported from the United | 
States. 
Jewellery prices in the U. S. had | 
already risen substantially before | 
the OPA move,:and many Canadian 
importers have been taking a loss 
on U. S. costume jewellery for the 
sake of maintaining @ line: WPTB | 
sources point out that some Cana- | 
dian items have been priced at ex- 
actly the U.S. price level: this 
means that the importer loses on | 
a sale the entire cost of importation | 
and selling, including duty. 

One of the chief headaches is | 
rhinestones. whose price in Canada | 
is pegged at fifty cents a gross. In| 
the U. S., rhinestones are currently | 
priced at about $3.50-$4 a gross. 
Costume jewellery containing 
rhinestones accordingly presents a 
major pricing problem in this field. 

Skilled Labor Needed 

Prospects for early improvement 
in supplies of Canadian-made jewel- 
lery items are considered bright by 
trade and Board sources. Manufac- 
turing firms are now getting a 
chance to rehire some of their skill- 


U. of M. Finds 
Veterans Make 
Good Students 


From Oun Own Correspondent 
WINNIPEG ~— Authorities in 
charge of rehabilitation of ex-serv- 
ice men have had their expectations 
upset here by their experience in 
| educational courses. 
It was anticipated there would be 
a gap of a year or two before veter- 
}ans could hit their stride again in 
| civilian life as students. In Mani- 
| toba the very opposite has been the 
| case. 
Last September, 48 war veterans 
| enrolled in the University of Mani- 
| toba in the faculties of arts and 
science, agriculture, accountancy, 
| and medicine. 
Take Accelerated Courses 
Last April the university inaugur- 
| ated a special course for ex-service- 
men in first and second year arts 
and science and first year engineer- 
ing. There were 115 registrations, 
nearly all men discharged from the 
navy or the RCAF. They started 
out to try and take a full yeaf’s uni- 
versity work in a period shorter 
| than the normal academic year. 
Nearly all of them are going to do 
it 
| Dr. H. H. Saunderson, dean of the 
faculty of arts and science, said the 
| students in both classes were bet- 
| ter than the average of the classes 
{in the usual academic term. They 
| are harder workers, more persistent 
jin effort, more intensive in study, 
j}and quick to grasp principles of 
| subjects in which they are interest- 
ed, particularly mathematics and 
science. 


One reason may be that many 
of them had their student careers 
interrupted by enlistment and are 
determined to make up lost time. 
Another reason university authori- 
ties say, is that having already had 
experience in applying the prin- 
ciples of various sciences they are 
more alert in grasping the theory 
behind them: 


In any case experience so far has 
been in sharp contrast to that after 
the 1914-18 war. 

University officials told the Royal 
Commission on Veteran's Qualifica- 
tions which has just ended its ses- 
sion here that students applying for 
enrolment are flocking to science 
and engineering. Many are at- 
tracted to mining engineering in 
which there is no course in the 
university of Manitoba. 

One of the questions to come be- 
fore the Commission was what cred- 
its universities might allow’ to vet- 
erans who took ‘one or more of the 
service trades courses during the. 
period of their enlistment. 


| sales in 


skilled workmen have reappeared 
in the industry, but hopes are that 
labor will soon be sufficient to im- 
prove supply _ substantially by 
Christmas. Range of merchandise 
available has already been improved 
by removal some months ago of re- 
strictions affecting styles and manu- 
facture. 


take for grante 


Main Office and Plant: 


; New Toronto, Ontario 
Heavy -gift demand, attributed : 


largely to purchases by men re- 
turned from overseas, boosted sales 
of jewellery stores in June to 17% 
higher than in June, 1944. This is 
140% higher by dollar volume than A 
1935-39, but the Federal rd 
tax introduced June, 1942, is in- 

cluded in the current totals, so that 

the actual increase is somewhat 

smaller. 


ANACONDA 


per and Ste 
2 b 


clock and the thermostat that controls your furnace 
could not give a the dependable service you now 


The radiator of your car, that protects the engine 
from destructive heat, is made of copper and brass. 
Copper and its alloys contribute long life and depend- 


ANACONDA AMERICAN BRASS LIMITED 


performance—for they possess a range of desirable 

roperties combined in no other commercial metal. 
These roperties include exceptional electrical and 
chatenek conductivity, high resistance to corrosion, 
—— to rust—plus malleability, strength and 
machinability. 


Montreal Office: 


(Made-in-Canada Products) 939 Dominion Square Building 


Look what sub-zero does to Milk Bottles 


HE same forces are at work on every roof. Each cold snap irresistibly 

expands every drop of moisture which has found its waf into chinks or 
crevices in foundation, walls and roof. Even the materials in the structure 
itself expand and contract immeasurably under the alternate heat and cold 
of our Canadian climate. The creaking, cracking noises you heor about 
the place ore evidence of this process. 


And the process is progressive, each change in temperature enlarging tie 
damage already done. But, if your roof is of Murray Pitch and Gravel, 
the summer sun can be relied upon to soften the pitch so that it will heal 
the slight winter-caused irregularities and thus keep itself leak-proof. To 


give your building a Murray Pitch and Gravel roof is to give it self-sealing 
protection. 


You may depend on this protection by specifying a Murray Registered 
Roof of Built-up Pitch and Gravel laid according to Murray specifications 
and under expert Murray supervision. Then the pitch, and all other material 
going into the roof, is carefully checked, the construction specifications are 
followed. painstakingly, the final result is approved and Registered. The 


roof is right in every detail — ready to provide longer protection, better 
protection, at less cost per year. 


Before you decide on any roofing or re-roofing job, consider what a Murray 


Registered Roof of Built-up Pitch and Gravel would mean in the interesis 
of long term economy. 


A complete, detailed report and a plan of every Murray Registered Built-up 
Pitch and Gravel Roof is placed in the Murray permanent files for reference 
and for follow-up inspection service. 


FREE ROOF INSPECTION SERVICE 


An experienced Murray Roof Inspector is ready to give you a complete report 
on the condition of your roof. Write or phone our nearest office. This service 
Is FREE for the asking. 


Alexander MURRAY & Company Limited » MONTREAL» TORONTO + HALIFAX + SAINT JOHN, N.B. © WINNIPEG © VANCOUVER 


Division of Dominion Tar & Chemical Co. Limited 





Hope to Stem Ship Layoff 
But Aircraft Work Folds 


British Columbia Yards Heartened by Howe's: 
Statement on Continued Building Though | 
4,400 Workers Let Out in Past Few Weeks | 
@¥rom Our Own Correspondent Employees in the shipbuilding in-| 
VANCOUVER— While there seems | dustry grew alarmed over the pros-| 
to be some hope of halting the lay-| pects of widespread unemployment | 
offs in west coast shipyards, the@ following the end of the war and/| 
outlook for aircraft workers is less| sent a delegation to confer with | 
favorable. |Premier John Hart on the latter’s| 
Boeing Aircraft of Canada has al-| return from the Ottawa meeting of 
teady laid off more than 1,000/ premiers. 
workers, and it is announced that! The labor spokesmen recommend- 
there will be gradual further re-| ed the calling of a special session of 
duction of Boeing personnel now | the Legislature and reassembly of a 
that contracts for bomber parts|federal-provincial conference to 
have been cancelled. |deal with a reconversion program | 
It has been suggested that a part| for shipyards and other industries | 
of the big Boeing plant be convert-| primarily engaged in war work 
ed into facilities for the prefabriea-| during the past few years. They also | 
tion of housing units, but there is| urged establishment of a universal 
no definite development on this so/ 40-hour work week to spread em- 
far. ployment, with one month's sever-| 
During the last few weeks the| ance gay for war workers for esich | 
total layoffs in industrial plants in| year gf service on the job. 
the Greater Vancouver area have, A special plea for government in-| 
been about 5,200, of which the ship-| sistence that ships for use on Can- 
yards represent nearly. 4,000. In the| adian runs be built in Canadian 


City Works Hi 
Esquimalt plant of Yarrows Ltd.,| yards was also made. Premier asa City or S it 


which had been concentrating on|expressed sympathy with this pro- 
naval work, several hundred men| posal and said he woula make re- 
have been laid off, and curtailment| presentations to the appropriate 
ef working crews in many of the} officials, 
engineering plants allied with the! g@usinessmen Optimistic 
shipbuilding industry has resulted| Officials of the Vancouver Board 
in enforced idleness for several|of Trade and the British Columbia 
hundreds more. division of the Canadian Manufac- 
Ottawa statements of Reconstruc-| turers Association are optimistic as 
tion Minister Howe indicate that the|to the prospects of absorbing in| 


t 
; 
' 


elected president of Interna- 
tional Association of Convention 
Bureaus, fitgt time a Canadian 
has been so honored. He is ex- 
ecutive vice-president of To- 
ronto Convention & Tourist 
Association. 


By Labor Lack 


Edmonton Wants 150 
Men For Construction, 
Maintenance This Year 


From Our Own Correspondent * 
EDMONTON--Lack of labor is 
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government does not intend to per-| peacetime industry a large propor- | impeding the city’s 1945 public 


mit the shipbuilding industry to 
languish despite termination of war 
requirements. V-J Day came 
quicker’ than most government 
planners apparently anticipated, but 
shipbuilding is to be continued in 


tion of the men laid off by the 
shipyards. 

One temporary difficulty is the 
reluctance, of men who have been 
working in city plants to enter in- 
dustries such as lumbering, mining 


some degree as a _ reconstruction | and farming that have been desper- 


project. 


ate for labor but whose operations 


Several B.C. yards are currently | are largely in the country districts. 


engaged in the building of vessels 
not essentially for war service. For 
instance, contracts have been placed 
here for the construction of vessels 
for the China coast trade, and these 
presum@ply will not be interfered 
with. : 

And British United Press recently 
reported Ottawa as securing more 
work from the British Navy for 
Canadian yards. 


} 


! 


This reluctance will probably con- 
tinue, at any rate, until city jobs 
have been thoroughly canvassed. 

Mining companies declare they 
can find work for 5,000 . men, 
although this is contingent upon the 
gradual return to production of 
some operations suspended because 
of wartime labor scarcity. There is 
an immediate demand for 3,000 men 
in the forest industries. 


COMPANY REPORTS .: 


Calmont Oils_ 


An interest in “extensive freehold | 


high grade coal deposits 


in the | Years Ended June 30: 
Highwood Valley” has been taken tfiet, earnings 


added during the 1945 fiscal year 
| was $123,766. 

INCOME ACCOQNT 
ny 


ROGTOG, . Sancste 


by Calmont Oils in conjunction with Mige.. interest ..,... 


Allied Industrials and a $100,000 
investment is planned for explora- 
tion and preliminary development. 

Approximately 300 million tons 


of high grade coal are said to be) 


indicated above water level and a 
large tonnage is also stated to be 
indicated below this level. 
operating company to fully exploit 
the deposits is in course of fcorma- 
tion. 

@ Allowing for a normal rate of 
production decline, President H. 
Greenfield reports that it appears 


the company’s Wartime Oils wells | 


- will eventually earn a nice 


INCOME ACCOUNT 
,. Years Ended May 31: 1945 
Invest. income 
Share N. W. Co. oper. 
Production 
Miscellaneous 
Tetal rev. 


profit. 


1944 
154,853 
69,007 


239,592 
54,383 


5,676 | 


3 
147,373 
2,167 
$0.001 


Development 

Net profit 

Earned per Share .... 
None paid. 


CONDENSED BALANCE SHEET 

As at May 31: 1945 
Cash & govt. bds. .... $80,819 
Accts.. etc., fec. ...... 24,419 
Empl. war bonds .... 2.483 
Total curr. assets .. 107,731 
2,191 
245,960 
5.922 


1944 
$47,023 
59,607 

4,465 
111,005 

2,406 

Invests. (costit ...... 57,345 

Inv. in & loans to subs 

Int. with N. W. Co. ... 
& Developrient costs ... 
Land & lenses - 
Equip. & houses? .... 

Total assets 

Total curr. liab. ..., 
Def. ioan. etc. ........ 
Capital stock 
Deficits: 

Earn. surp. a/c 

Cap. surp. a/c ...s. 

tAfter depr. of .... 

4After w/o of 

TMkt. or est. val. . 


2,252,766 


77,457 
1,324,715 
419,591 
280.693 
155,174 


2,252,766 


79,696 
1,326,162 


An | 


$7,564 | 
8.16% 


Cc, tax reS.4 ... 
profit . 
Less: Pref.: divds. ... 
Common divds. .... 
Surplus for year ...\. 
aIncl. ref. EPT .... 46,500 ° 63, 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT 4.67 $24.59 
Incl. ref. EPT .... z 42.07 


. Incl. ref. nee . 
Paid 1.00 
CONDENSED BALANCE SHEET 
As at June 30; 1945 * 1944 
Cash 
AGCtS, TOG. 2 ores cece 
| Bonds & sharest 
Inventories ......cccee 
Total curr. assets ... 
Misc. assetse .....e00 
Fixed assets* ....+6. 
Total assets ..... once 
| Bank overdrafts .. 
Bank loan .......e« 
| Accts. & tax. Pay. «ses 
| Divds. pay. oe 
Total curr. liab. .... 
| Mortgage pay. ...ssee% 
| Cepital stock 
| Capital surplus ...e-. 
| Earned surpluse 
| *After depr. of ..... 
alncl. refund. EPT .. - 
¢*Market value 
Werking capital 


eee 


041 
539,53" © 
coneaplanitieremtees 


| 
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From Our Own Cortespondent 


WINNIPEG—The Manitoba Govy-| 


ernment ,is taking steps to deter- 
mine. what labor legislation should 
apply with ultimate lapse of the 


| such lapse is not expected at once. 
The tentative plan of Labor Min- 


| ister James O, McLenaghen is to! 


| 


} 


} 


| 


1944 mileage of4paved streets in propor- 
acrkd 


‘Manitoba Plans 
Panel on Labor 


| wartime national labor code, though | 


works program. The council has a 
standing order at national: selettive 
service for 150 men. 

The city engineer’s department, 
with a capital program for this year 
of $1,256,000, has 550 people on pay- 
roll, the bulk engaged on construc- 
tion and maintenance. “We could 
use 100 more men,” an official of 
the sewer and drainage branch said 
recently. 

For grading, graveling, boulevard- 
ing and curbing the city plans to 
spend $100,000 this year, for paving 
$627,000, for sidewalks and crossings 
$70,000, bridges $90,000, parks, ceme- 
teries. and certain roadway com- 
pletion at the airport $20,000, sewer- 
age and drainage work $319,000. 

These are part of Edmonton’s five- 
year. postwar program outlined last 
falf to cost $17,567,000. Of this, $2,- 
500,000 is for paving, in which con- 
nection commissioners told council, 
“Edmonton has a much. smaller 


tion to population than any of the 
larger cities of the Dominion. The 
| $2,500,000 will do little more than 


* take care of arterial and semi- 


arterial highways.” 

The commission also pointed out 
| that the city was in a position to 
{finance a considerable program of 
}much needed public works from 
current account. 


0 | 


:/Sask. to Launch 


: Forest Enquiry 


Seeks Conservation Pol- 
icy, New Processing 
Plants, Lower Costs 


From Our Own Correspondent 
REGINA—Scheduled for sessions 
all this coming winter, a royal com- 


7.6 
Seqii9 | mission to inquire into the forestry 


|industry and conditions in Sask- 
|atehewan has been announced by 
| Natural Resources Minister J. L. 


Phelps. The personnel will be nam- 
led in September. 

| Here are some of the matters the 
| commission will study: 

Most economical methods of lum- 
bering, with attention to relative 
| efficiency of large and small mills. 
Establishment in Seskatchewan 
| of a pulp mill, board mill, shingle 
; and boxwood mills, veneer and ply- 
wood plants, chemical processing 
plant for spruce and poplar, 
Possibility of establishment of 


| 


Average daily adult rations in European countries, 
including domestic produce and imported foodstuffs, 
are scarcely more than half the average adult con- 
sumption on the North American continent. On 


THE SRORTAGE OF FOOD IN 
LIBERATED EUROPE IS DESPERATE. MEAT IS ONE 
OF THE MOST CRITICAL NEEDS 


this basis severe hardship is inevitable. Those who 


fought by our side in Europe are suffering hunger 
and'misery. Apyge... 
As a great food-producing nation, Canada must, 


can—and will—help to meet this emergency. Apart 
from moral obligations, adequate nourishment’ is 


ad 


again by Canadians to buy meat; 


sh 


HOW ARE CANADA'S MEAT EXPORTS. DISTRIBUTED ? 


Each year, the Combined Food Board of the United Nations, of which Canada is a 
member, estimates for the coming year werld production of important food items and 
the probable demand for them. It then distributes the foods on the basis of these esti- 


mates. Estimates for 1945 indicete thet dema 


by about 10%. 


nd for meat and baco1 exceeds production 


Canada’s contributions of meat to the cemmon pool have been large; they have helped 
to supply partially the needs of the hardest-pressed countries where it will take years 
te restore the production of meat. 


vital to the reconstruction of Europe and, in turn, - 
to the stability and progress of the entire world. 


That is why slaughtering has been placed under 
strict control. 


That is why ration coupons will soon be used 


There is only one objective: To reduce meat con- 
sumption in Canada in order to provide direct aid 
to the hungry peoples of Europe. ~ 


CONSERVATION, PLEASE! 


Tuesday and Friday of each week have been declared 
meatless days in all public eating places. Meatless days 
will be continued throughout the meat rationing period. 


Further to reduce domestic meat consumption, all 


Canadians are urged to observe two meatless days a week 


appoint a committee on which labor! wood camps, especially in south- in their own households. 


ae : | ond management each will have | west Saskatchewan provincial park 


Werking capital .. cme 


Power Corp. 


Power® Corp. of Canada for the 
year ended June 30, 1945, reports 
an appreciation in investment port- 
folio of $4,153,867 in market value. 
Over 62% of total investments are 
in subsidiary and affiliated utility 
companies. President A. J. Nesbitt 
points out that the latter companies 
show an increase of more than 2% 
in the combined kw.h. output over 
the previous year. 
these public utility companies in- 
creased 12,952. 

INCOME ACCOUNT 
Years Ended June 30: 1945 1944 
Net earnings $1,436,173 $1,409,062 
L 453,240 


: Deb. int. 461,762 
Depreciation 1,200 


Pension fund 10,000 
Income 158,900 
Bias protit ...... 2.000 
Less: Ist pref. div. .... 
2nd pref. div. 
Common div 
Surplus for year 00,827 
Times Deb. Int. Earned 3.13 3.05 
Larnings pert Share and Dividend Record: 
Ist pref.: Earned ... $16.15 $15.60 
Paid . ° 6.00 6.00 | 
2nd pref.: 5.07 4.80 
Paid 2.00 3.00 
Common: 0.46 0.40 
Paid 0.20 0.20 


. 

CONDENSED BALANCE SHEET 

As at June 4: 1945 194 
SD: ackasedes 
Accts., rec. ... ‘ 

Total curr. assets _. 
Invests.+: Mise. 

Sub. & affil. cos. ... 

Loans, less res 
Fufn. & fixtures* .... 
Deferred exp. ........ 


300,000 
300,000 

89,273 
118,060 


300,000 
300,000 
89,273 


Earned .. 


Earned: 


4 
$588,086 
186,727 
774,813 
8,914,488 
15,430,132. 


$725,244 
200,145 
925,389 
9,075,334 
15,320,038 
2,554,337 
10,500 
7.637 
273,893,235 27 
1,027,067 
9,064,506 
15,012,720 
488.800 
2,300,148 
“After depr. of an unstated amount. 
tTotal mkt. val. . 25,807,095 21,653,228 


Ont. Steel Products 


Total assets .-...... 
Total curr. liab. 
Funded debt 
Capital stock 
Special reserve 
Burplus 


9,064,500 


488,800 


Customers of | 


2,182,088 | 


worked satisfactorily. 


580'100 | and employers accepted it. Experi- 


| rived here—100 tons in five refrig- 
15,012,720 | 


| five representatives, with a neutral 
chairman appointed by the Govern- 


to submit 10 names. 
put into effect by Ottawa applied 


only to war industries. In Manitoba 
| these constituted between 80% and 





| 90% of all industry and the Provin- | 


iment. Each group has been asked | 


The national labor code when! 


| areas, for providing work, fuel and 
park improvements. 

Timber disposal—relative value 
of outright sale of timber areas 
to private companies as compared 
with contract logging with gov- 
ernment marketing of lumber. 

Feasibility of establishing central 
wholesale lumber yardg- at strate- 


| cial Government made the code ap-; gic points in northern Saskatche- 


plicable to all industrial establish- 
;}ments. Provincial labor legislation 
|}which includes the Strikes 
| Lockouts Prevention Act was sus- 


and | 


wan. 

Fire protection of forest 
sources. 

Advantages of lumber process- 


re- 


pended while the code was in effect. ; ing right in the lumbering areas as 


For the most part the code has 
Both labor 


ence has indicated that each side 
might ask for some changes and the | 


| Government will ask the committee 


to suggest what these should be and 
recommend to the Government! 
what labor legislation setup would | 
be satisfactory to both sides. 


Great Slave Fish | 
Shipped to-East | 


From Our Own Correspondent 
EDMONTON~—Initial shipment of | 
fish from Great Slave Lake, author- | 
ized by Ottawa this Summer has ar- 
erated cars from Waterways. They | 
had been carried 400 miles in cooler 
down the Slave and Athabasca | 


rivers to the end of steel, with | 


compared to shipping timber cut 
to central points for processing. 

Feasibility of’ combined forest 
operations—simultaneous logging 
for saw timber, pulp and posts— 
as a means of decreasing destruc- 
tion in timbering operations. 


ti 


Forest Fires 


Down in N.S. 


From Our Own Correspondent 


WOLFVILLE, NS. — Forest fire | 


loss in Nova Scotia so far this year 
is only a fraction of the figure for 
the same period in 1944. To mid- 
July there had been about 50, fires 


burning over only a few hundred | 


| acres, as compared with more than 
| barges across Great Slave Lake and 


30,000 acres swept by 250 fires in the 
comparable 1944 period. An unusu- 
ally wet spring explains the good 


Ontario Steel Products Ltd: for | trans-shipment by truck over a/ record in 1945. Dry weather has 
the year ended June 30, 1945, re-| pertage at Fort Smith. 


orts that although there was a/| 


abor shortage throughout the en-|—mainly lake trout and whitefish. 


tire years its various departments | 
successfully met war demands | 
President H. M. Jaquays reports 
that 
year 


showed only a slight decline 
from 


that ofthe previous year. Net | Shipment 
@usit of additions and equipment ' about a tenth of the season's catch. ‘ vincial towns. 


Eastern markets will get the bulk 


MeInness Products Corp. holder | 
of the fishing rights of the lake this 


the volume of sales for the | year, had applied for a quota of 2 


million pounds. The present 100-ton | 
accordingly 


come since but there are increased 


, facilities for forest fire protection 
‘this year. 


The record*of fire losses on build- 
ings for the same period, however, 
isn’t so good, there having been a 
seriously large number of fires in 


* 


From Our Owf Correspondent 
HALIFAX—The apppintment of 
| 12 business and industrial leaders, 
drawn from the province's largest 
| industries, to the Nova 
regional council of the Federal De- 


nounced here recently. A. Murray, 
general manager, Maritime Tele- 
| graph and Telephone Co., is chair- 





officer, has been named éxecutive 
secretary. 


| group are W. Victér Aylward, Wind- 


represents | the past six months, mostly in pro- | sor. representing agriculture; Elmer 


N.S, Planning 


| iron and steel; W. H. C. Schwartz, 


Council Formed 


Scotia | 


man. Roland D: Hurst, former naval | 


W. Morrison, Glace Bay, labor; 
Norman T. Avard, Amherst, mining; 
Geo. D. Macdougall, New Glasgow, 


Halifax, small manufacturing; 
Allen Ferguson, Pictou, shipbuilding 
(steel); J. H. LeBlan¢, Weymouth, 
shipbuilding (wood); C. J. Morrow, 
Lunenburg, fresh fish industry/ oO. 
F. MacKehzie, Halifax, salt fish in- 
dustry; D. F. Maclsaac, Halifax, con- 
struction; and W. S. Wilson, Sydney, 


partment of Reconstruction was an- | See! and coal. 


The provincial council will fol- 


| low the coutse charted in the fed- 


éral Government's White Paper on 
employment and income. 


Italo Argentine Electric Co. has 


| advised the Montreal Curb Market 
Other members of this provincial | 


that the prescription period covering 
unpaid dividend warrants No. 42 
payable Oct. 1, 1930, and No. 43, pay- 
able April 30, 1940, has been extend- 


Bragg, Collingwood, lumbering; D.\ed to Apr. 30, 1946, 


DATES AND OTHER DETAILS REGARDING MEAT RATIONING 
— SOON TO BECOME EFFECTIVE IN CANADA — ~ 
WILL BE ANNCUNCED LATER 


Appraiser Aids 
Edmonton Vets 


Frem Our Own Correspondent 

EDMONTON—H. N. Lane, sole 
appraiser for the re-establishment 
credit branch of the Veterans Af- 
fairs Dept. here states that since last 
March about 200 veterans have 
availed thmselves of his services in 
purchasing homes. Most of the deals 
have ebeen completed, although in 
a few cases he has been able to 
steer the men away from bad deals. 


The number of requests has been 
increasing steadily and appraisals 


| carried out now number about 30 a| 


week. In one daysrecently 39 ap- 
plicants asked him to look at prop- 
erty. 


| 


uy sl 


a 


een 


Mr. Lane states that most of the into ten zones. In four of these 
ex-servicemen believe they are pay: | zones 450 openings have been found, 


ing inflated prices for houses. They | 
say to him, “I know I’m being soak: | 
ed, but I've got to have a place to| 


ranging from florists to shoe fe- 
pairing, but this>is far short of re- 
quirements. The all-Canada estimate 


| is 20,000 openings, and on 4 pro rata 


live.” He.also finds that a number! pacis there should be 2,000 in this 
of them have no idea of the worth | province. 


of a house. However, this is offset, 


British Columbia faces a® big 


by the increasing number who are) problem in finding jobs for 80.000 
consulting Veterans Affairs officials} men and women coming from the 


before committing 
making, a down payment. 


B. C. Surveys Industry 
For Vets’ Employment 


VANCOUVER — The British Co- 
lumbia Government has been mak- 


; | armed’ servic 
themnasives wy industry, youths leaving school next 


| year, and the enormous influx of 


ing a survey with a view to ascer- | 


taining to what extent private in- 


es, 80,000 leaving war 


people from other provinces who 
intend to remain on the coast if it 
is economically possible. 

Hon. H. G* T. Perry, provincial 
minister of education and chairman 
of the cabinet committee on recon- 
struction, contends that if private 
enterprise is unable to maintain the 


dustry is able to absorb returning | present economy, then public proj- 


ex-servicemen. The whole 
emplcyment possibilities 
province has been covered: 


field of | ects must be undertaken by the fed- 
in’ the! eral, provincial and municipal gov- 
} ernments to stimulate privaté éntere 


Tye province has been divided | prise and create employment, 





eeeeeeee rr er ae ee eter er ee eee ere 


eeerr 


eer eee en te ee 


seweeeaenrce ee @eenaeer ee * 


' Page 22 


THE FINANCIAL POST Sept. 8, 1945 


Alger Secures Results 


in Drilling|Upper Canada 


Three Paris of Its Gold Property In Deep Work 


Two high-grade underground 
drill intersections in different sec- 
tions of the property and “location 
of a wide new gold-bearing vein out 
to the west of previous work are 
early features of the current drilling! ‘The intersection was made in a 
program of Alger Gold Mines. | 7.5-ft. wide quartz vein and inter- 

Locations of new showings have | section is estimated at $79.31 over a| 
been: underground north of the | 4-ft. true width. Further drilling is | 


ing at 83.5 ft. has returned $70.07 

across 3 ft. followed by a further 

3 ft. averaging $88.55. Additional 

values occur on either side. 
$79.31 Over 4 ft. 


Cadillac shear; underground below, being done to pick up extension ot | 


old workings; and a half mile west’ this vein. | 
of the shaft. Hole U-5.drilled horizontally from | 

Most spectacular of the new re- | the 610 north crosscut at footage | 
sults was secured’ in underground | 361 intersected a foot averaging 0.62 | 
hole U-6 below the old Thompson | oz. in hitherto unexplored gfound. | 


Cadillac workings. This hole, start-| Further horizontal drilling is being 


MacDonald Mines Show! 
BiggerSulphide Tonnage 


In a progress report to share- | MacDonald to the north, two drill | 
holders, Stewart Troop, managing | holes have been completed cutting | 
director of MacDonald Mines, re-| mineralization and quartz veins. | 
ports that the indicated tonnage | Good assay results are said to have 
per vertical foot: of sulphides is be-| been sécured with one value of! 
ing increased beyond the 40,000 | $12.30 in gold reported secured in | 
tons reported in a letter to share-| the first. hole over an unstated | 
holders dated July 27. | width. | 


Discussing this situation, At Don-X Mines two drill holes | 
Troop declares: | have also been completed for struc- | 

“From the drilling and from the tural information. 
geophysical survey, it is evident) At Gubby Mines adjoining Mac- 
that the ultimate tonnage of suJ-| Donald to the south, 40 miles of | 
phides per vertical foot will be/| survey lines have been cut and| 
much greater than former esti-| chained for the geophysical survey | 
mates. Further investigations and| and a contract has been let for | 
discussions with experts confirm the | giamond drilling. 
belief that the whole of these sul- | 
phides may be mined at a substan- 


Mr. 


On the Cyprus Mines property, | 
: seh | adjoining MacDonald Mines on the | 
tial profit. | south and east, lines are being pre- | 
To Use 3rd Drill | pared for a geophysical survey and 


A contract has been let for a third | this will be followed by diamond 
drill to be placed in operation on! grilling. 


the properiy and it is expected that 

this drill will be fn operation in twe Work in Gaspé « 

weeks. | A substantial interest’ is reported 
MacDonald Mines reports a sub-| held in Candego Mines operating 

stantial interest is held in Tromac/in the Gaspé Peninsula. Good min- 

Mines, Gubby Mines, Cyprus Mines, | eralization is stated to have: been 

and Don-X Mines with property! secured in surface exploration, A 


done to 
secured, , 


At a point 2,800 ft. west of the} 
shaft, surface drilling is reported to 
have picked up a 65-ft. wide vein | 


sine’ : 5 With the No. 2 shaft now com- 
carrying gold values over the full | pleted from a depth of 1750 to 


width. While the best value in the} 1,250 ft. Upper Canada Mines has 
vein where cut was $7.50 over 5 ft.,| established new levels off it at 875, 
chances of picking up commercial | 1,000, 1,175 and 1,250 ft., and these 
ore shoots along strike are reported | new levels are to be opened simul- 
encouraging. taneously with the machines avail- 
‘ able for this work, President R. R. 
Brown informs The Financial Post. 

The main drive at the 1,000-ft. 
level is progressing to connect the 
Né. 1 and No, 2 shafts from which 
the area between the shafts can 


check values already 


1,250 ft., 1,000 Level | 


Drive Proceeds 


A Koulomzine geophysical survey 
has been completed of the area west 
of the mine workings. This survey 
revealed the presence of many mag- 
netic anomalies and six strong cross 


With No, 2 Shaft Down | 


MINING INVESTMENTS 


Men Trickling Back 


A considerable number of men 
of manpower they so badly require! have deserted their jobs at estab- 
if their mines are to be placed in} lished mines because of the high 
shape to provide still larger em-!| wages they could secure with drill- 
ployment. {ing operators. It is possible that 

For the past week, reports have | these men won't be returning—at 
been trickling in from Porcupine | least for some time yet—to the pro- 


and Kirkland Lake—two of On-| ducing mines. 

tario’s largest gold mining centres—| But besides miners who are work- 
that men are starting to return to) jng for the drillers, there are all the 
these areas, seeking employment in| manpower requirements of the 


the gold mines. |many operators wifo plan to sink 


Not all mines have yet been able, shafts to consider, Most cf, the new 


faults which it is thought may be 
associated with high-grade gold en- 
richments where they cross the ore 
zone in the Cadillac break. This is 
stated to have been partially proved 


| 


be probed at this horizon, both by 
diamond drilling and crosscutting. 
It is not expected, however, that the 
connection will be completed before 
early in the new year. 

For the first quarter, since the 


in the surface drilling just done west jend of the fiscal year (April 30), 
of the workings and is to be further| being the months of May, June and 


ing. 


Was Loke Gets 
$300,000 Cash 


This week an additional $210,- 
000 was placed in the treasury of 
Wasa Lake Gold Mines represent- 
ing balance due on an underwrit- 
ing of 200,000 shares at $1.50 a 
share by Verona Rock Products 
and associates, 

Funds realized from this financ- 
ing place the company in a finan- 
cial position to carry on a sub- 
stantial program of underground 
development of the company's 
extensive, drill-indicated ore 
bodies. 


In 


| 


| 


j 
i 
) 
} 


| 


| 


explored in proposed surface drill- Paring production held fairly normal, 


e mine’ treating 20.805 tons wiih 


a gross value of $233,582 at the rate | 


of 226 tons per day with a recovery 
grade of $11.22 per ton. 
No Labor Relief Yet 

Labor hes been at a low ebb the 
past several months, and as yet the 
company has not derived any bene- 
fit in the wey of labor by the end- 
ing of the war. 

Systematic surface work is pro- 


gressing on the company’s proper- | 


oe in Midlothian Township, where 
ich gold discovery was made this 
year and reported at the annual 


meeting.” Owing to the shortage of | 


men, only a small gang is available, 
The work being done is trenching, 
stripping and blasting into the 
solid rock prior to sampling and 
mapping. The new find looks 
promising, but a great deal of fur- 
ther surface work will be necessary 
to get a true picture of its econ- 
omic value, 


dependent Mining Co. 


Tests New Malartiec Bets 


adjacent to the MacDonald property 
in the north’ part of the Rouyn 
area. 

At the Tromac property, adjoining 


Buffalo Red Lake 
Lays Drill Plans 


To undertake systematic testing 
of the westerly extension of the 
zone in which Hasaga Gold Mines 
has been securing impressive ore 
intersections on its property, Buf- 
falo Red Lake Gold Mines de- 
cided to complete a program of 
shallow 750-ft. holes close to the 
Hasaga boundary as a guide to 
later deeper drilling, The Financial 
Post is informed. 

A deep drill capable of very deep 
drilling is-expected to be available 
for this latter work. : 

Formulation of Buffalo Red Lake 
development plans is securing the 
active attention of two directors, 
William Cochenour of Cochenour- 
Willans Gold Mines and Joseph 
McDonough, president of Madsen 
Red Lake Gold Mines, doth dir- 
ectors. 

Financing interests have made 
a firm commitment to place an ad- 
ditional $30,000 in the treasury im- 
mediately, thus raising to $111,000 
the amount available for present 
work. 


AURL 


| contract has been let for diamond 
| drilling and a drill is now en route 
\'to the property. A geophysical sur- 
vey by Sherwin F. Kelly has also 
been arranged, 


MacDonald holes Nos. A-35, A-36 
and A-37, had been completed .by 
Aug. 22 and holes A-38 and A-39 
were in progress. As in other holes 
in the sulphide zone, these holes are 
stated to have cut heavy to massive 
mineralization for the greater part 
of their length. 


Hole A-37 was stopped at 1,160 ft 
due to mechanical trouble but ‘the 
hole was still in mineralization. 
About 1,000 ft. of this hole was to be 
sampled for gold and most of it for 
zine and some sections for copper. 
Continuing of the geophysical sur- 
vey is stated to have extended the 
zone for 900 ft. east beyond the last 
section drilled. 


Dividend payments by- companies 
whose securities are listed on the 


A major drag fold and an indi- 
cated section of an important fault 
zone paralleling the main Cadillac- 
Malartic break—as indicated by a 
recent magnetometer and_ geo- 
physical survey of its 1,600-acre 
property—are to be diamond drill 
tested shortly by Independent Min- 
ing Corp., The Financial Post is in- 
formed. Bose 

The major fold and other known 
lesser drag folds are regarded as 

otentially ore-bearing due to the 

amming, effect,they.may have had 

on mineral »s6Ititions.) “Geological 
work has“been proceeding for 2% 
months and 70 miles of survey lines 
are stated to have been marked out 
in preparation for drilling. 

Independent Mining Corp. is a 
recently formed exploration com- 
pany financed by Toronto interests 
which acquired the Malartic ground 
under option from Inspiration Min- 
ing & Development and the Hostee 


| 


| 
} 
Syndicate. Besides the Malartic 
ground, which ties on to the west 
of the Viney-Donaldson, Independ- 
ent also owns 26 claims in Destor 
twp., adjoining Duquesne Mines 
where exploration is also proposed. 

Authorized capital of Independent 
is three million shares of which 
600,000 shares were issued in acqui- 
sition of property and approximate- 
ly 500,000 shares have been sold at 
15 cents to net the treasury $75,000 
cash. Options were granted pur- 
chasers of shares on further 300,000- 
share blocks of stock, at 20, 30, 40 
and 50 cents a share. 


Under the terms of the option on 
the Malartic property from Inspira- 
tion and Hostee Syndicate, $4,000 
cash was paid in consideration of 
the option, further payments of 
$4,000' each are to be made on Dec. 
1 and Mar. 1, 1946, and $8,000 is pay- 
able June 1, 1946. If results are 
then satisfactory, Independent M. C. 


Montreal Stock Exchange and Mont- ae I L Pp R ah we U Cc T I as N 


real Curb Market totalled in August 

| $6,462,218 against $4,815,546 in Aug- 
ust, 1944. Corresponding payments, 
for the eight months of 1945 to end 
of August, totalled $159,468,716 
against $156,581,433 in like 1944 
period. 


ANDO 


(Beaulieu River) 


Bought — Sold — Quoted 


Pard& Fleming | 


STOCK BROKERS 


100 Adelaide St. W., Toronto 


Phone 


AD. 5621 


ELDER GOLD MINES 


LIMITED 


Inquiries Invited 


Tig ay 


le s Company 


INVESTORS’ MINING MAPS 


NOW AVAILABLE | 


Two Big Oil Operators 


| - 


From Our Own Correspondent 
CALGARY—Imperial Oil, Stand- 
ard of Néw Jersey subsidiary, and 
Anglo Canadian Oil Co., one of the 
leading independents, have joined 
forces to test a seismographed struc- 


Testing Crossfield Area 


ture in the Crossfield area, 20 miles’ 


north of Calgary. 

Initial well, Imperial-Anglo- 
Crossfield No. 1, has been staked 
in L.S.D. 9 11-28-2w5, about six 
miles southwest of the town of 
Crossfield. Contractor, Drilling 
Contractors, will spud the well in 
the immediate future, using heavy 
duty rotary equipment. 

Imperial has a two-thirds interest 


COMPANY 
REPORTS 


Paymaster Consolidated 
Declaring “several wide lenses of 
above average grade were opened 
up on the lower levels” during 
the last six months period, Gen- 
eral Manager Chas. E. Cook of Pay- 
master Consolidated Mines expres- 
ses the opinion that further de- 
velopment of this ore, if labor con- 
ditions permit, should have a pro- 
nounced effect on ore reserves in 
the next fiscal year (ending June 
30, 1946). , 
Ore reserves at June 30; 1945, the 
end of the current fiscal year, 
showed an increase in tonnage de- 
spite the labor shortage as noted 
below, E 
Despite a $63,667 drop in bullion 
production, operating profits were 
down only $48,755 from the previ- 
| ous year, President E. H. Walker re- 
ports while working capital showed 
an increase. 


An atlas containing mining maps of the Rouyn, 
Cadillac, Malartic, Siscoe, Bourlamaque, Tiblemont, 
Mud Lake, Porcupine, Kirkland and Larder Lakes, 
Yellowknife, Little Long Lac and Red Lake areas, 
showing locations of mines with detailed index to 
properties is now available. 


Northern Ontario, Quebec and Yellowknife areas 
are at a very interesting stage for bullish activities, 


we believe. 


These maps will enable you to locate the positions 
of mines in the listed areas in which you may be 
interested and will be forwarded free upon request 
as long as the limited supply lasts. _ 


Write today for an atlas 


of mining maps to 


C. M. NASH & CO. 


293 Bay Street, Toronto 2 
Adel. 4371-2-3 


| Bullion prod. ......... $1,049,851 $1,113,519 
Add: Other inc. ...... 46,188  " 47,566 
Total income + 1,096,039 


| Ore reserves, tons ... 


| INCOME ACCOUNT 
| Years Ended June 30: 1945 1944 


Less: Oper. exps. .... 
Oper. profit * 


872,552 
223,487 
Less: Deprec. .... 


Surplus for year .¢... 
Earned per Share .... 
Paid 


As at June 30: 
Cash & bullion 
Stocks & bonds* .... 
Accts. rec. 
Employ. war loan .... 
Supplies 

Total ourr. assets .. 


CONDENSED BALANCE SHEET 
1945 1944 
$386,400 
1,119,396 
471 
8,325 


74,838 
o22 1 (580.430 
7 2,48 


233,972 


Prep. & def. chgs. ... 
Shs. in other cos. .... 
Mining prop. e 
Plant & equips .... 

Total assets . 
Accounts, wages pay.. 
be Payable ....,.. 


Working capital ..... 
OPERATING STATISTICS 
1945 
575,419 


Grad $8.55 


in the venture, while Anglo Cana- | 


dian has,a one-third interest. Im- | 
perial will manage the project. The | 
well will test the Madison lime- | 
stone and the overlying sands, with 
the Madison objective looked for 
between 7,500 and 8,000 ft. 

The well is on the crest of a/| 
Dome structure indicated by a! 
seismograph survey run by the| 
two companies earlier this year, | 
over a 190,000 acre block of oil and 
gas rights extending north from | 
Calgary’s city limits to Crossfield. 

* * . 


On “East Slope” 
The structure is on the east slope | 


of the great “Alberta syncline’— | 
trough-like depression flanking the | 
350-mile-long Alberta foothills belt | 
on the east, and the relatively flat | 
Alberta plains on the west. 

In the foothills belt, as typified | 
by the Turner Valley oilfield, | 
formatians are sharply folded and 
faulted, the sub-surface picture of 
such beds as the Madison limestone | 
resembling the mountain ranges of | 
the Rockies. (Within the maximum 
four-mile-wide Turner Valley field, | 
wells produce from the Madison at 
depths ranging from 500 ft. above | 
sea level to more than 5,000 ft. | 
below sea level.) On the plains, the | 
beds are relatively flat, structural | 
features favorable for oil accumu- | 
lation being relatively low-lying | 
mounds or hills. 

The Crossfield structure, up the | 
east slope of the Alberta syncline, | 
has the characteristics of the typical | 
plains structure and, by comparison | 
with the two foothills structures | 


«(Jumping Pound and Turner Val- | 
ley) located 25 miles southwest and 


40 miles south, is relatively small 
in extent, with gentle dips of the | 
limestone from its crest. 

Should the seismograph picture | 
be confirmed by the drill, and par- | 
ticularly if the limestone should | 
prove productive, the oil industry | 
can be expected to focus on the 


2 | somewhat neglected “Alberta sync- | 


line” area interest comparable to} 
that now being shown in the foot- 
hills and plains. 
* * + 

Royalite Operations 

Royalite Oil Company, the Im- |} 
perial Oil subsidiary which holds | 
leases covering bulk of the sub- 
average area not controlled by the 
independents referred to above, did 
a receive advances from Wartime 

ils. 

At the request of the Dominion 
Oil Controller, however, the Roy- 
alite company carried out a devel- 


aes opment program paralleling that of 


the crown company on its own 
leases. Incidentally, the Alberta 


890} and C, & E. royalty deferment ex- | 


tended to Wartime Oils did not ap- , 
ply to the wells in the same area 
drilled by Royalite, and tMfat com- 


4 | pany has continued to pay the requ-. 
ter royzalty scale. 


to add to crews but at least one 
mine manager in the Kirkland- 
Larder field informed head office 
this week that there seemed to be 
;}more men than usual looking for 
employment and that the character 


| of manpower offering seemed to be, 


| showing a definite improvement. 
Quality May Step Up 
One of the problems of Canadian 
| gold mines has been, of course, the 
|fact that not only was a smaller 
supply of labor available but the 
fact that it had become necessary to 
tap sources of manpower which 
| would not ordinarily be considered 
| gold mining raw material. 


If the heralded influx of men 
into the gold fields turns out to be 
of substantial proportions, and in- 
cludes. skilled miners 
|from war industries and armed 
services, it is quite possible that the 
average efficiency of mine labor em- 
ployed may show a very important 
upturn. 

The need for further manpower in 
gold mining has been greatly stress- 
ed but the requirements of base 
metal mines appear practically as 
acute. However, the recent decision 
to cut output at International Nickel 
Co. and the lowered tempo of pro- 
duction at a number of other base 





metal mining operations may permit | 


some diversion of manpower 
ngeded development projects. 


New Mines May Compete 

It appears quite likely that the | 
diamond drill boom of recent years | 
may result in a tendency for con- | 
tinued manpower shortage as far as | 


to 


can form a new three million dence | 
company on the ground in which 
Inspiration and Hostee Syndicate 
would receive 500,000 shares. Of | 
these 500,000 shares, 100,000 shares | 
would be optioned back to Inde- 
pendent M. C, at 10 cents a share. _ 

Bulk of finances raised has been | 
provided privately by prominent! 
Toronto mining people. Directorate 
comprises: Richard Strathy, presi- 
dent; John Britton, vice-president; 
T. H. Becker, secretary-treasurer: | 
W. H. Price and W. E. N. Bell. 


STEEBER 


mauanric 


_ 


& 


INDEPENDENT MINING 


DRAWN 
BUT 
NOT 


BOUGHT — 


operations, naturally enough, want 
to get shaft sinking under way just 
as rapidly as possible end the com 
petition for labor may be keen. 
Good wages are paid for shaft sink- 
ing and the producers will be for- 
tunate if they do not lose further 


'men to new properties which are 


| busy looking around for crews. 


To Gold Mining Camps} A. 


| At long last, Canadian gold mines established mines are concerned. 
| may be getting the first installment 


| 


We will be pleased to furnish information 
on any of our industrial or mining stocks. 


E. OSLER & COMPANY 


Established 1886—Members The Toronto Stock Exchange 


Osler Bldg., 11 Jordan St. TORONTO ’Phene: ADelaide 2431 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile’ Agency 


ESTABLISHED (84) 


20 Offices in the Dominion 


EXCELSIOR 
insuraNce Bt JF JE company 


A STRONG CANADIAN COMPANY 


THREE. OUTSTANDING 
GOLD DEVELOPMENTS 


LOUVICOURT GOLDFIELD—4-compartment shaft being excavated to 700 
feet; underground work to accompany shaft sinking; large tonnage mining 
plant and major components of 500-ton milling unit under negotiation to 
purchase; fully financed to productive stage; barring unforeseen setbacks, 
will be in production in one year. 


AUBELLE MINES—3-compartment shaft being dug to 500 feet; to be followed 
by lateral work underground, preliminary to mill consideration; fully financed 


returning | 


to productive stage. 


AUMAQUE GOLD—3-compartment shaft going down to 500 feet to develop 


North orebody; active exploration on other strong geological structures; fully 


| financed to production; will be transformed into gold producers quickly, if 


underground results confirm drilling calculations. 


CARLTON SECURITIES PLAYED AN IMPORTANT ROLE IN PROVIDING 
FINANCES AGGREGATING OVER $2,000,000 TO THESE COMPANIES 


Send for free copies of our Carlton Digest, a 
most timely and informative financial periodical. 


CARLTON SECURITIES 


MEMBERS THE ONTARIO SECURIT¥ DEALERS’ ASSOCIATION 
, 80 Richmond Street West, Toronto, Ontario 
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’ HOTEL ° 

A 82 story skyscraper hotel, 

in the heart of the Grand 


Central zone, which offers 
an interesting environment 
unlike the usual commer- 
' cial hotel. Early reserva: 
tions suggested. 
Rooms with private bath 
$3.50 to $5.00 single 
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‘Kerr-Addison Seen on the Verge 
Ot Huge Expansion in Reserves 


By GORDON M. GRANT 

If two ithportant “ifs” are ful- 
filled—if more manpower becomes 
available at an early date, if further 
ore disclosures prove as expected 
between 1,450 and 2,500-ft. horizons 
—then Kerr-Addison Gold Mines 
would appear on the verge of 
doubling its already large ore re- 
serve. 


This reserve at the end of 1944) 


totalled 8,300,918 tons averaging 
0.2004 oz. or $7.01 to the ton at $35 
gold down to the 1,450-ft. horizon, 
grade of reserves being above av- 
erage grade of ore treated last year. 

But not included in reserves, be- 
cause the ore is not yet in the 
“proved” category, was anything 
for the large tonnage of ore it now 
appears likely will be opened be- 
tween the 1,450 and 2,500-ft. hori- 
zons. 

On basis of the latest information, 
chances appear strong for the open- 
ing up of no less than 12,600,000 


tons of ore of about 0.24 grade be-, occur remain to be explored more 


tween the 1,450- and 2,500-ft. hori- 

zons — assuming 12,000 tons per 

vertical foot of 0.24 oz. grade. 
These Support Estimate 

To support the belief that this 
tonnage of ore will be opened are 
the excellent ore exposure at both 
the 1,450- and 2,500-ft. horizons, the 
fact that work at both these hori- 
zons has not developed all known 
ore structures and early ore dis- 
closures on intermediate levels. 

At the 1,450-ft. level, 13,45§ tons 
of ore have been disclosed to the 
| vertical foot averaging 0.2513 oz. 
gold. (Average width of ore is 41 
ft. suggesting mining vores will be 
low.) ‘ 

To the present stage of advance 
at the 2,500-ft. level, 11,342 tons of 
ore to the vertical foot have been 
exposed with estimated grade of 
0.244 oz. or $8.54 at $35 gold. Aver- 
age ore width is 59.5 ft. The zones 
{in which the northwest ore bodies 


— ——_—___.»————- 


Powell Work Progresses 


On Three N 


With shaft sinking completed to 
its objective of 2,625 ft. depth, Pow- 
ell Rouyn Gold Mimes has now com- 
menced exploration on three new 
levels at 2,150, 2,300 and 2,450 ft. 

Crosscuts are close to the main 
ore zone at the 2,150- and 2,450-ft. 
levels and drifting in the ore zone 
there is expected in September. 

Open Ore at 2,300 Ft. 

On the 2,300-ft. level the main 
shear zone was reached in June and 
drifting south has been carried a 
distance of 350 ft. Characteristic 
ore structure has been disclosed 
over a length of 250 ft. over drift 
width with grade apparently close 
to mine average. 

The last 100 ft. of drifting has 
shown less mineralization and a 
lower gold content with faulting to 
the south end of the drift but drill- 
ing from the 2,000-ft. horizon has 
indicated ore structure with widths 
of 17 ft. to the south of the drift 
face. 


ew Horizons 


Results ori this new block of lev- 
els—and on the south zone to be 
opened up from the 1,500- to the 
2000-ft. horizons — will be a 
| determining factor in deciding fu- 
| ture rate of production. 

Testing Anomalies 

Surface drilling has been done 
recently to test a number of anom- 
alies disclosed by a geophysical sur- 
vey last year, but so far this drill- 
ing has not proved \productive of 
ore bodies. 

Jointly with Sylvanite Gald 
Mines, Powell has taken an option 
on a controlling interest in 
Craibbe-Fletcher Gold Mines with 
property adjacent to Campbell Red 
Lake and Dickenson Red Lake Gold 
Mines in the Red Lake area. Sur- 


face work and diamond drilling are | from rock bursts, 


now being completed on 


completely at this horizon and the 
tonnage per vertical foot is almost 
certain to be expanded. 
Find Ore In Between 

Cresscuts have now been driven 
to the north at the 1,600, 1,900 and 
2,200-ft. levels, entering ore struc- 
ture. 

At the 1,600-ft, level, No. 10 ore 
body has been intersected showing 


|a width of 13 ft. of 0.2713 oz. fol- 


lowed by 18 ft. of 0.16 oz. 

On the 19th level the No. 10 ore 
body showed a width of 73 ft. aver- 
aging 0.2385 oz., while characteristic 
ore has been disclosed at the 2,200- 
ft. level.’ 

Adding the possible 12.6 million 
tons (of better than mine average) 
ore for the section between 1,450 
‘ande®,500 ft. to the 8.3 million tons 
establistgd above the _ 1,450-ft. 
horizon, a “possible” of 20.9 million 
tons of ore is not difficult to visu- 
alize. 

* The possibilities of such a reserve 
of ore in terms of production are 
almost’ staggering. On the basis of 
1,100 tons of ore being treated daily 
just now—production has been cut 
'by labor shortage—such a reserve 
would last 52 years, a very unusual 
situation for a gold mine. 

On the basis of present mill ca- 
pacity .of 2,200 tons daily, this re- 
serve would last 26 years. 

On the basis of 4,000 tons daily— 
a figure commonly mentioned as @ 
likely postwar objective—such a 
reserve would last over 14 years. 

Before the war Kerr-Addison 
demonstrated an ability to earn bet- 
ter than 50c. a share. Expansion 
may take a couple of years, but 
after expansion is accomplished and 
granted a reasonable level of taxa- 
tion and treatment of a better aver- 
age grade of ore, earnings of well 
over $1 a share are not difficult to 
foresee. 

Mining Conditions Good 

Kerr-Addison has been fortunate 
in that mining conditions have 
proved excellent with no troubles 
bad containing 


the | walls and the like. Considering the 


Craibbe-Fletcher ground which ap- | size of the mine, the amount of ore 


pears to have favorable location | 


mined per day, etc., timbering need- 


with respect to new discoveries in|ed has been quite limited. There 


this area. 


MINING CONCENTRATES 


Armistice Gold Mines expects to 
get shaft sinking under way shortly 
after Oct. 1. Objective of the shaft 
will be 600 ft. with levels planned 
at 275-, 425- and 550-ft, depth. Fur- 
ther diamond drilling is planned-to 


test the carbonate zone on claim} 


1886, recently purchased from Pro- 
prietary Mines for $40,000. 


Apex Oils & Mines has completed 
three drill holes to test the main 
contact area on its property of 
eight claims adjoining the Pileggi 
ground in the Missinabie area and 
drilling is being continued. Besides 
its ground in Missinabie, Apex also 
owns ground in the Rouyn, Kirkland 


| Lake and* Goudreau fields. 


Bull Red Lake Gold Mines, re- 
cently formed, plans a program of 
exploration on a group of 560 acres 
acquired adjoining Heath Gold 
a according to President An- 

ew Lucas. Other directors are 
Chas. E. St. Paul, H. A. Newman, 
C. E. Dickinson and S. C. McLaugh- 
lin. ois 

Centremaque Gold Mines reports 
that diamond drilling in that part 
of its property adjacent to East 
Sullivan Mines indicates that the 
East Sullivan ore-bearing structure 
continues some distance west of the 
Centremaque boundary, confirming 
magnetometer surveys which show 
the structure striking across the 
northern part of the property. Con- 
siderable copper mineralization has 
been encountered in this drilling. 
No. 4 hole, now proceeding below 
450 ft., is stated to have cut the best 
copper mineralization to date. 

» * a7 

Colomac Yellowknife Mines has 
been formed with a capitalization 
of three million shares to develop 
a group of 24 claims adjoining the 
property of Indian Lake Gold Mines 
on the north in the Indian Lake 
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You How! 


Company, Limited 
TORONTO, ONT. ; 


Owning directly or through subsidiary companfes, 
mills at 


Beaupre, Que. 
Pine Falls. Man. 
Sault Ste. Marie, Ont. 


lroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


High Grade Bleached Sulphite Pulp 


Abitibi Power & Paper 


News Sulphite Pulp 


| Gross earns. 


area. Lumber, equipment, operat- 
ing supplies and food have been 
collected in Yellowknife for ship- 
ment to the property where immedi- 
ate exploration and development 
are planned. The quartz-porphyry 
dyke which is a feature of the 
| Indian Lake ground traverses the 
Colomac ground from north to 
south, Assay returns similar to 
those at Indian Lake Gold Mines 
are stated to have been secured on 
Colomac ground. An underwriting 
and option agreement with Toronto 
interests is stated to have provided 
$125,000 cash for the treasury with 
options to provide a further $475,000 


if exercised. 
ca + 


* 

Central Patricia Gold Mines has 
declafed a dividend of 3c. a share, 
payable Sept. 29, 1945, to sharehold- 
ers of record Sept. 6. 

* oe * 


Crowshore Patricia Gold Mines 
reports that three out of the first 
six drill holes put down on claim 
2161 adjoining the Albany River 
property of. Pickle Crow Gold 
Mines showed visible gold in the 
core. 

“ . 7 i] 

Lavalie Mines is now drilling hole 
No. 39. Exploratory holes Nos, 37 
and 38 prospected the contact of the 
Bourlamaque plug along which 
East Sullivan has developed a major 
copper-gold ore body. 

* * - 


Queje Mines completed drill holes 
Nos. 7, 8 and 9 to depth of 513, 505 
and 586 ft., respectively, in August. 
Decided improvement in’ mineral- 

| ization was noted in No. 9 hole which 
cut a good shearing from 485 to 496.5 
ft. containing considerable pyrite and 
a zone of brecciated rhyolite from 
496.5 to 575 ft., the latter being fair- 
ly well sheared and mineralized. 


appears to be no reason, from a 
mining standpoint, why Kerr-Addi- 
son can’t attain substantial growth 
after the war, possibly challenging 
Hollinger as the treater of the larg- 
est tonnage offore per day. 

Of course, expansion to a much 
higher production rate wifl not 


; come overnight. Besides necessary 


Opening of ore by drifts and flat ex- 
ploratory drilling, there is the nec- 
essary preparation of stopes to 
make ore available for the mill. 

But if an ample supply of labor 
becomes available at an early date, 
substantial expansion within. a 
period of two years would appear 
to be a good possibility if not an 
actual probability. 


‘Plan Two Drills 


| 


No. 10 drill ‘hole is now going down : 


in the same area. 
2 
Villbona Geta Mines, Villebon 
twp., Que., reports that the Villbona 
shear has been traced a half mile 


For Indian Lake 


Two or more diamond drills are 
to be used to test the property of 
Indian Lake Gold Mines, Yellow- 
knife area, N.W.T., where an®in- 
teresting gold discovery was made 
recently, The Financial Post is 
informed. 

The quartz porphyry dyke has 
now been traced for a north-south 
length of approximately a mile, 
the northern 1,800 ft. returning 
from a trace to 1.56 oz. gold in 57 
samples taken.“At no place was 
the full width of the dyke ex- 
posed? 

Under terms of the underwrit- 
ing and option agreement, $150,000 
is stated to have been guaranteed 


the company to finance explora- 
tion. 


with indjeations that it traverses |. 


the north*part of the property for 
in excess of a mile. This showing 
whieh carries a large percentage of 
quartz and some mineralization will 
be tested by diamond drilling. The 
sulphide zone in the southern part 
- the pfoperty has been traced for 
4,000 ft. Parts of the zone which 
show considerable sulphides carry- 
gold values will be explored by 
drilling. 


Public Utility Earnings 
Brazilian Traction, Light & Power 
une: 1945 1944 Incr. 


3 
Gross earns, ... 5,543,425 4,686,318 is, a 
Oper. exps. .. 2,912 025 _ 2,290,306 27.1 27.1 


2,631,400 2, "9,596,0 012. 14 1.4 
Six Months Ended nue 80: 
Gross earns, . 887,629 28,062,454 9.9 


Oper. exps. ..... is, 800,133 | 13,468,913 17.3 17.3 


Net earns.* 15,057,496 "14,593,5 541 3.2 3.2 
*Before deprec. and amorty 
The operating results as shown in dol- 
lars are taken at average rates of exchange. 
All figures will be subject to final adjust- 
ment when the annual accounts are made 
up. 


The Mexican Light & Power Ce. 
May: 1945 1944 


$ 8 
1,210,,154 1,029,970 
971,328 867,123 


Net e 238,826 162,847 
Five "Monihs canoe LS 30: 

Gross earns. 5,7. 5,044,831 

Oper. exp. a'307910 4,117,976 


Net earns.* .,... 1,427,827 926,855 

*Before deprec. and amort. 

Operating peouits as shown in Canadian 
dollars are taken at average rates of ex- 
change,\ They have comm 8 a gre as 
closely as sible, bu be subject to 
final adjustment when ae annual accounts 


Oper. exp. 


| are made up. 


EAST KOOTENAY POWER 
June: 
Gross earningss 
Oper. expenses 


Net earnings 36, 

Three Menthe Ended June 30: 
Gross earnings 190 
Oper. expenses 


| 
Net earnings .. ...... 


105,290 
Nete: Operating expenses do not include | 
income and excess profits taxes, 
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New Series No. F 


Intelligent Employment ‘of 
“Risk Capital” 


We are sponsors of the following 
mining companies 


* 


IN RED LAKE 
Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 

Clicker Red Lake Mines Limited 
Detta Red Lake Mines Limited 
Dorion Red Lake Mines Limited 


* 


IN BOURLAMAQUE- 
LOUVICOURT 
Mylamaque Mines Limited 


« Petitclerc Mines Limited 
Tasmaque Gold Mines Limited 


* 


A new map of the Red Lake 
Mining Area will be mailed 
on request, 


* Over the entire world the shattering crash of guns and 
bombs, and the din of war-time hammers and steel has 
ceased and has been succeeded by a silence in which 
@ man’s thinking can return to normal. His thoughts have 
now dropped from the heights of national responsibilities 
to the level of his own necessities. In many cases he has 
little to guide his thinking because in concentration on the 
uncertainties of war he has lost touch with the future. 


It is true that in the high towers of finance, economists 
with long and accurate views of the past can peer into the 
future and plot a course in terms of many billions. While 
this may affect the life of the average man, it is generally 
beyond his capacity to relate it to his own affairs. 


For over six months we have, in a series of advertise- 
ments, been endeavoring to provide some basic food for 
thought in terms of investments. 


We have pointed out that capital, which represents 
accumulated savings, is practically limited to a 3% interest 
return and there is little prospect of that rate increasing. 
The necessity, therefore, is to increase the capital. and 
that can only be accomplished by seeking investment in 
the “Risk Field”, which, for us, means Canadian Mining. 


As a first step we have suggested a carefully consid- 
ered investment venture into mining under experienced 
guidance and we believe that ten per cent of accumulated 
savings is proportionately sound for this purpose, 


The firm of Brewis & White believe they can provide 
the leadership that will minimize the risk and give reason- 
able hope of success. 


BREWIS & WHITE 


67 Yonge Street, Toronto. 


Telephone *Elgin 7225. 
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LONDON CALLING — BY ADELPHI 


Harold Laski, Riding Wide and High 
Believed Headed for Abrupt Descen 


LONDON (by caBle)—The British 
public is recovering from the lend- 
lease shock despite the fact that 
Professor Laski has announced to 
a Norwegian audience that Britain 
is now a second rate power. Laski 
has become a music hall joke dis- 
placing mothers-in-law. 

He is now advising the Italians 
what to do. Attlee merely shrugs 
his shoulders and appears to console 
himself with the thought that when 
Laski’s year of office as chairman 
of the party ends, the professor will 
retire to comparative obscurity 
again. 

Poor Attlee. Seldom has anyone 


ers are demanding strong action 
about demobilization. 


Chief trouble is that the demobi- 
lization plans were prepared . by 
|Bevin on the assumption that the 
| war with Japan would last another 
year, thus needing a large number 
of munition workers as well as 
| fighting men. Now, munitions manu- 
'facture comes abruptly to an end, 
las does the need for big armed 
| forces. This is a situation calling 
for strong decisions such as Church- 
ill delighted in. But the Socialists 
cannot change their spots overnight. 
Their instinct at all moments of 
difficulty is to hold a conference, 


Jamaica cigars. He thinks the pub- 
lic could grow attached to Empire 
tobacco generally and this is per- 
haps true. South African wines and 
brandy have gained much popu- 
larity here during the war so why 
not tobacco? Gordon also suggests 
breaking the oil combine here and 
importing oil from the Empire in- 
stead of America. He even suggests 
filling our cinemas with British 

The problem of the Liberals has | films instead of the Hollywood out- 
yet to be solved. Their vote is still! put. This last suggestion is not 
considerable but as a party they |likely to rouse enthusiasm among 
appear finished. Who will capture.| cinema addicts who much prefer 
them? Emotionally they feel with | Hollywood pictures to British. More 
the Socialists but in economic mat-| and more the British are thinking 


ters they think with the Tories.|in terms of the Empire or, if you 
P2458 8 like, the British Commonwealth of 
British Worried About Nations. That is at least one good 
Man for the Princess thing which has resulted from 
London was startled on Monday abolition of lend-lease. 
by rumors that Princess Elizabeth a. es. « 
is engaged to Prince Charles of 


ployment is impossible under Soci- 
alism. 
* s + 


Greece. The old idea* that royalty 


The entertainment boom con- 


met with so many difficulties in so | pass a resolution and arrange a date 
short a time. Last week’s Sunday | for the next conference. However, 
Despatch published a cartoon of him 


must marry royalty has had many |tinues unabated, cinemas, theatres, 
a damaging blow in recent years. | 40g tracks, horse racing, boxing and 


as September Morn _ standing 
nakedly but modestly in the sea 
while waves of many labels swirl 
around him, 


Even his newly elected support- 
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The Cost is Low 


Even if your estate is not 
large do not let unfounded 
fears regarding costs deter 
you from enjoying the peace 
of mind which comes from 
enlisting this corporation’s 
efficient administration: In 
fact the modést cost may be 
saved many times over 
through the enlistment of 
our long and wide exper- 
ience. Ask for our booklets 
on Wills, Insurance Trusts, 
Living Trusts and Manage- 
ment Service. 
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MR. ANDREW H. FOSTER: 
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Burns Bros.& Company 


Charles Burns 


Members The Toronto Stock Exchange 
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CHEMICAL MANUFACTURER 
IN SOUTH AFRICA 
SEEKS ADDITIONAL LINES 


General Chemical Corporation Limited will con- 
sider manufacturing additional lines on a royalty 
or other basis, for industries — mining, tanning, 


agriculture, horticulture 


or would act as sole distributors for products not 


suitable for manufacture 


This corporation has modern factories at Johannes- 


burg and Durban, with 


communications. To meet expansion, 40 additional 
acres have been purchased close ta Johannesburg, 
and a factory will shortly be established in 


Rhodesia. 


A large sales organization is maintained and 
agencies serve throughout Africa. 


eg Se 
General Chemical Corporation 
Limited 
Head Office: His Majesty's Bldg., Johannesburg, S.A. 


Factories: Johannesburg and Durban 


De pots: Capetown 
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Attlee may prove an exception. He 
is so unspectacular, so undynamic, 
albeit clear-headed and patriotic, 


Both the King and the Duke of | cricket all drawing record crowds. 
Gloucester married Scottish girls | There are two reasons: first, people 


that the public does not feel his| loved by the people. The tragedy 
personality. Nevertheless he will be | of the Duke of Windsor must also 
judged by his deeds and if he does | be regarded as a blow. to thé tra- 
well his lack of glamour will be dis- | dition. As“ European monarchies, 
regarded. | with the exception of the Dutch, 
jare all mixed up with political 


A minor problem facing him is | 


the question of pay for MPs. Many | movements, marriage of our future 


of: his supporters. with provincial | Queen with a foreign prince would 


: ;not at present create tumultous 
— waene ie aes aes, Meat |enthusiasm. However, Buckingham 
| find themselves living quarters in 1 hee fanaa disclai 
| London, and pay all telegraph and | 8 ace has issu a disclaimer so 
| postal expenses, travel expenses eam as sae 
ae sierunesiad Sean a strengthen their Royalist cause. 
| means that those who have no other | Tea Bee ; 
|income are forced to live on £200| Jamaica Cigars Win Favor 
|a year or even less. The British | During Absence of Havanas 
| public obstinately refuses to believe; To revert to lend-lease for a mo- 
‘that MPs do not get £600 a year|ment, John Gordon, editor of the 
net and such a sum seems huge to | Sunday Express, wrote in an article 
|the average worker. Attlee knows this Sunday that since no Havana 
\that if he raises the stipend his|cigars were imported during the 
| government will be charged with| war we have learned to enjoy 
| “looking after the boys.” The Tories 
j}are against any increase because | 


| who have made themselves much| want distraction; second, there is 


nothing else to spend money on. 
e te . 


The stock exchange reflects the 
confidence of the investing public 
that the Labor Governnr-.ent does not 
intend to bring in more than a 
limited policy of nationalization 
| during this Parliament and that 
compensation will be fair. Neverthe- 
less many investors are buying 
South African gold shares as an 
| offset to inflation. The general im- 
pression is that the British public 
has got over its crazy idea that 
war’s end would bring security, 
higher, pay and easier hours for 
everyone. One feels a widespread 


determination now to get down to- 


work and prove to Professor Laski 
and the world in general that the 
reported death of Britain as a first 
class power was greatly exagger- 
ated. 


they do not want creation of a pro- Wartime Oils Financed 


' fessional politician class. The Brit- | 
ish, being what they are, dearly 
‘love the amateur in everything. 


eee From Our Own Correspondent 


2 CALGARY—Wartime Oils, a 
Fall of Sir Wm. Beveridge crown company set up and financed 
| Amazes Viscount Bennett 
Yesterday I met R. B. Bennett | Completed its war emergency task 
looking younger and more fit than | 20d is now being wound up, leaving 
‘for many years. He was dressed in behind a record of considerable ex- 
a smart, greyish morning coat with | Penditure and effort put forth dur- 
trousers and waistcoat to match and | '"8 1943 and 1944, : 
must have good claim to being the; The company completed a total 
best-dressed man in England. His | of 22 wells, of which 21 obtained 
| description of conditions in Canada | production, all on thé sub-average 
| was very heartening and his loyalty | C¢ntral west flank of Turner Valley, 
to the Empire ideal; unchangeable | major oil and gas field in the south 
as ever. He was anxious to hear all | Alberta foothills, The program in- 
| the inside gossip about the British volved drilling a total of 172,087 ft., 
| election, which I did my best to/@md an expenditure of some $3,- 
| supply. betas 


| His first astonishment was at| Started in 1943 
Churchill being rejected by the | ae as s 
|electors. His second was at Oe) ee under ‘way in mid 
; , and initial production was re- 
| rough treatment handed out to Sir | corded in Jan., 1944; During 1944 
| William Beveridge after his name | wartime Oils’ wéils produced can 


| had become a synonym for security | 
| from the cradle to the grave. Bever- | 350,000 bbls. of oil needed for the 


|idge was so certain of victory that | ; : 
he not only purchased a home in| During the first seven months of 


: ..| this year, the wells produced more 
| the constituency but gave up his/.1,°s99,000 bbis, to boost their oil 
professorship at Oxford. Even so, 


. ontribution war's en over 
the present government might have : ree by 8 end to ove 


3 650,000 bbls. The wells are cur- 
employed him but that before the rently producing in excess of 40,000 
| election he rather carelessly pub- 


|lished a book stating that full em-| DIS. bent ay clam tar an 
peacetime needs of western Canada. 

The program was initiated to 
meet an urgent need—rapid de- 
velopment of that part of Turner 
Valley where sub-average returns 
made operations unattractive to 


| private capital. 
* 7” * 


* * + 





in announcing that 


Met Turner Needs 

By mid-1943, the oil industry had 
its continuing record exploration 
program under. way, was spending 
upward of one million dollars 
monthly in a search for new fields. 
Development in Turner Valley— 
only major field established in west- 
ern Canada—had hit a slump, how- 
ever, due to virtual drilling out of 
the then proved average and above- 


Most lease holders in the sub-aver- 
age central west flank, where many 
| locations were still available, were 
unwilling to risk their capital where 
—although some production was as- 
sured—past development indicated 
| unlikelihood of profit. 


Wilfred H. Denton 


| Because war needs dictated that | 


AD. 9371 | all possible production be obtained, 
| whether at a profit or not, Canadian 
Oil Controller G. R. Cottrelle and 
the Department of Munitions & 
Supply created Wartime Oils—to do 
in central Tuner Valley the kind 
of emergency job then being done 
by the United States Army in the 
Norman Wells Field in Canada’s 
far-off Northwest Territories. 

Wartime Oils started its job with 
the expectation that it might ulti- 
mately add a million barrels to 
Turner Valley recovery, for an ex- 
penditure of over $3 millions, Re- 
sults to date would indicate that 
the expectation will be very sub- 
stantially exceeded, and ultimate 
production may even return invest- 
ment and a profit, with an additional 
return to owners of a few of the 
leases developed by the crown 
company. 


or domestic purposes — 


in South Africa. 


* +. * 
Grouped Sites in Pairs 

Under the program owners of 
leases in the proved sub-average 
areas were offered government 
financing of wells on their holdings. 
The well-sites were grouped in 
pairs, each pair being treated as a 
unit for return of Wartime Oils’ in- 
vestment (the better well of the 
pair helping to carry the load 
against the other). All net produc- 
tion from each pair would accrue to 
Wartime Oils until advances plus 
interest at 342% per annum had been 
. returned, or the wells abandoned. 

In addition to 3%% interest, War- 
time Oils received a small gross 
royalty in each well. This royalty— 


excellent diréct railway 


and Port Elizabeth. 


nation’s war effort. Government ér C. & E. Corp. The 


22 Strategic Oil Wells 


ditional %% for each additional 
$12,500 or part thereof. Dependent 
on depth to completion, drilling costs 


by the Dominion Government, has per well ranged from $150,000 to 


$200,000 with drilling costs per foot 
averaging $19 to $20. 
* * * 


Others Assisted 


To aid the prograyn, the Alberta 
Government and the’ Calgary & Ed- 
monton Corporation, the owners of 
the oil and gas rights leased by the 
companies accepting Wartime Oils’ 
advances, agreed to defer one half 
of their royalty until such time as 
the crown company had recovered 
advances plus interest. Any other 
gross royalties, except that of War- 
time Oils, were totally deferred or 
withdrawn. As a result, the gross 
royalty burden against any well 
during the repayment period is not 
more than 10% to 11%, including 
3% to 4% to Wartime Oils and a 
maximum of 6%% to the Alberta 


value of the deferred royalty, of 
course, is dependent on the worth 
of a well after, and if, the Wartime 
Oil advances are repaid. 

In addition to the below-average 
royalty burden against the Wartime 
Oils-backed wells, they also benefit 
from below-average operating costs. 
Because of group operation, month- 
ly costs per well are understood to 
average around $350 to $400. 

Wartime Oils’ financing was 
secured by a number of independ- 
ent Turner Valley companies, Okalta 
Oils, Anglo Canadian Oil Co.,, 
Pacific Petroleums, Calmont Oils, 
Chinook Oils, Lion Oils, and Valley 
Oils. 


CCF Woollen Mill 
To Operate Oct. 1 


From Our Own Correspondent 
REGINA—Operation of one of 
Saskatchewan's CCF industrial en- 


terprises, the woollen mill at 


average areas, and production had| Moose Jaw, will begin by Oct. 1. 
commenced its inevitable decline.| The mill is to cost $125,000 and to 


employ 55 persons. 

First production will be blankets. 
Mackinaw cloth and coating ma- 
terials will be turned out later. Its 
equipment will enable the mill to 
| manufacture any type of woollen 
| goods, it is stated, but delay in ob- 
taining equipment forced the post- 
ponement, of the mill’s opening to 
this fall. 

J. V. Clement, mill manager, is a 
Scottish textile school graduate, ex- 
perienced in woollen production in 
Scotland and the United States, He 
served as mill manager in New 
England from 1919 to 1940 and later 
as consultant in the textile indus- 
try. 

Three foremen, experienced 
Canadian textile men, will train 
workmen. Ag operators are trained 
it is planned’ to run a second shift. 
Work will be on a 48-hour basis, 
Monday to Friday and pay will be 
on a day or piecework basis. 

Already on hand is 250,000 pounds 
of wool, The mill's annual allot- 
ment will be 520,000 pounds. 

Arrangements are being made to 
have a warehouse of the Canadian 
Co-operative Wool Growers Asso- 
ciation to operate in conjunction 
i the mill. 


IN. S. Orders Machines 
For Big Road Program 


From Our Own Correspondent 

WOLFVILLE, N.S. — Public 
works involving nearly $8 millions 
—mostly highway and bridge proj- 
ects—are proposed by the Nova 
| Scotia Government. The Highways 
| Department has ordered $250,000 
| worth of new machinery, including 
35 snowplows or nearly double the 
number already on hand; Diesel 
tractors with bulldozer and shovel 
attachments, motor graders, power 


3% to 4°%—was on the basis of 12% | shovels, pavement breakers, port- 


for the first $25,000 advanced by! able gravel conveyers and a com- 


eS | Wartime Oils on a well, plus an ad- plete asphalt paving plant 


% 


Avon River Power Co. 


Extends Fundy Lines 
WOLFVILLE, N.S.—New market 
for electrical appliances will be 


. 
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Anything in Piping Materials 
eee You Can Get it from CRANE 
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ONE SOURCE OF SUPPLY... 
ONE RESPONSIBILITY FOR ALL PARTS 


No matter what you need in piping materials — for installation 
on ship or shore—no need to go farther than your nearest 
Crane Branch or Wholesaler. There you have an unusually large 
selection for every service— valves, fittings, accessories, pipe 
and fabricated assemblies—in brass, iron and steel —for all 
working pressures. One source supplies all your requirements, 
A big advantage anytime, Crane complete piping materials 
service now helps you speed up deferred maintenance. From 
ordering to installation, it simplifies every step of the job. And 
while one responsibility for all materials helps assure the best 
installations, you also are getting the full benefit of 89 years 
of Crane experience and leadership in the piping equipment 
industry, 
CRANE LiMiTED? HEAD OFFICE: “4 
170 BEAVER HALL SQUARE, MONTREAG 


CRANE estcine < itearne « ‘rows 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


opened up by a rural electrification , is running about 40 miles of exten- 
program now ynder way and due |sion lines west from the Cape 
for completion this fall along a por- } Blomidon area to serve additional 
tion of the Bay of Fundy south ; homes, fishing and farming eom- 
coast. The Avon River Power Co. | munities. 


Remaining apple grading stations 
in the area operating with gasoline 
motors will ewitch to electris 
power. 


23,000,000 pounds 
of 


_ ALUMINUM 


float in the air 


Yes—it’s a fact—that’s the amount of aluminum 
that entered into the construction of 800 heavy 
bombers—often used in a single raid. That’s 
why aluminum sheet is in short supply for 
many wanted civilian products. Aluminum 
has been at war for nearly six years. 


o 


Civilian industry needs aluminum and we 
hope that aluminum sheet will be available 
soon to completely satisfy the demand for 
civilian products such as barrels, boats, 
milk cans, tanks, cooking utensils, freight 
cars, automobiles, foil, and countless 
others. 


Meanwhile aluminum in ingot form is 
, , L a 
readily available in large quantities and 
orders can be promptly filled. 


M COMPANY 
ADA, LTD. 


TORONTO WINDSOR 
Ee. LA TUQUE, QUE. BEAUHARNOIS, QUE, 
ETOBICOKE ONT. ISLE MALIGNE, QUE, 





